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مجلّة النكبة التي لم تنتهِ

rłd²# ’Uš œbŽ ¨‚bÝ

Íœdł d#uð ∫—d;«
gOLÞ b³Ž ¨Íœdł d#uð ¨—u+ð – sÐ≈  «d/≈ ¨dLŽ√ »u¹√ ¨wÝu# t#—u½ ¨U½UN3 d/uŽ ¨—Ë√ —UÐ  UMÝ√ ∫d¹d×²5« W¾O¼

u¹œu²Ý b½Ë«dł—b½√ ≠ gOLÞ b³Ž ∫rOLBð
 ËdšË“ WOFLł ∫—«b9≈

 wK#—√ qO³½ tLłdð YOŠ ¨¢5OMOD+KH5« 5¾łö5« …œuŽ ‰uŠ WOKLŽ —UJ/√ ¢ ‰UI*« ÈuÝ ¨q¹bÐ e3d# ∫WOÐdF5« v5≈ WLłdð
sLO3 f5—UAð ∫W¹eOK$ù« v5≈ WLłdð

≤∞∞¥ ß‘UL= vKŽ X¹“ ¨W³3d# vKŽ u3ôu¼ ¨qC/ bL×# s# ¡eł ∫·öG5« vKŽ
]RFKURW#QHWYLVLRQ�QHW�LO ∫ U³OIFðË  ôUI# ‰UÝ—ù

dAMK5 —«œ ”œ—UÐ ∫dA½
+(.6�(3(5  dOÐ≈ – fJ¼ s# w>Ý rŽbÐ  ’U)« œbF5« «c¼ dA½Ë WLłdð X9
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jzUÝu5« œbF²# VO3dð ¨≤∞±∞ ¨…dOBŠ WŽuL−# s# ¨qIŽ WO½«—

XÝdN"
å…dOBŠò WŽuL−$ s$  µ     qIŽ WO½«—

d¹d×²(« W$bI$  ∂    d¹d×²5« W¾O¼
å…dOBŠò WŽuL−$ s$  ∑     qIŽ WO½«—
å…dOBŠò WŽuL−$ s$  ∏     qIŽ WO½«—

5OMOD)KH(« 5¾łö(« …œuŽ ‰uŠ WOKLŽ —UJ,√  π   5DA½ËdÐ ÊU²¹« ¨wÝu# t#—u½
WOM, ‰ULŽ«  ≤∏    ÍdJÐ —«d{

∫wÝUO)(« ‚UO)(« w, …œuF(«  ≥∞    —UHý≈ w½u¹
Èdš√ W¹u)²( …bŽU1Ë ¨W¹u)ð ÂU$√ W³IŽ      

å—U³4ò  ≥µ    ÍdJÐ —«d{
åqOK'« wFO³Þ dEM$ò  ≥∂    ÍdJÐ —«d{

wÝUO)(« ¡UCH(« W¾ONð u×½ ∫5$uJ;« b{ ÂUEM(«  ≥∏    ÍôË“√ tK¾¹—√
åt³7d$ vKŽ u7ôu¼ò  ¥¥    qC/ bL×#

å`OðUH*« W³F(ò  ¥∂    qC/ bL×#
©Utopia® UOÐuðu¹ ?7 …œuF(«  ¥∏    dO/Ë√ ÍbŽ

©WD;« ÍdO(Už WO(Ëb(« Wý—u(«® dšü« ŸËdA*«  µ∏    …dÐ«uł rO¼«dÐ≈
WO(Ë« —UJ,√ ≠ 5OMOD)KH(« 5¾łö(« …œuF( W¹œUB²1« œUFÐ√  ∂≤     d³OŠ dOý

å’«dðò  ∂∏    …e¹«eŽ ¡U+O#
WO)ÐUG(« W¹d1 ¡UMÐ …œUŽ≈ u×½ WO(Ë√  «uDš  ∑∞    ÊdDý ˜¬u¹

W³JM(« Èd7– w, d²ÝuÐ  ∑≥    gOLÞ b³Ž
Õö4û( Ã–u/ ≠ rŽdÐ dH7  ∑¥  ̈Íœb¼ dO9 ¨rŽdÐ dH3 ≠Õd/ UMŠ

55 u5u5 tKO¼ ¨qIŽ ÂUÝË
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 ¡ULÝ_« bOFð Ê√ ¨UNð Òb9 WGKÐ UNKLK9 Ê√ ¨W¹d³F5UÐ UNÐ ·d²Fð Ê√ ¨W¹d³F5UÐ W³JM5« sŽ Àb×²ð Ê√
  ËdšË“ WOFLł w/ UM¹Qð—« —«uA*« W¹«bÐ cM# ÆW¹d³F5« œö³5« WÞ—Uš v5≈ ÈdI5«Ë Êb*«Ë WOMOD+KH5«
 UNOŁb×²#  v5≈  WKOÝu5«  X½U3Ë  UMÞUA½  ·b¼  W¹d³F5«  X½U3  ÆW¹d³F5UÐ  wÝUO+5«   UMÞUA½  Òd1  Ê√

 Æ5OKOz«dÝù« œuNO5« UNðUŁb×²#Ë

 W¹d³F5UÐË W¹d³FK5 dAM½ Ê√ ¨»uKÝ_«  «– UMF³ð« ¨t²Mð r5 w²5« W³JM5« WK−# ∫å‚bÝò  U×H9 vKŽ
 ·«d²Žö5Ë ¨WOMOD+KH5« W³JM5« sŽ  U#uKFLK5 Î…œU¹“ ¨…œUNýË ÎU¹dBÐ ÎUM/  ¨…bOB=Ë WB= ¨ÎôUI#Ë ÎU¦×Ð

 ÆqOz«dÝ≈ w/ wÝUO+5« d{U(« 5ÐË UNMOÐ jÐdK5Ë ¨…dL²+*« UNðUÞUIÝSÐË UNÐ

 5¾łö5« …œuFÐ ÕUL+5« qOz«dÝ≈ WNł s# q9«u²*« i/d5« Ê√ ¨ ËdšË“ w/ UM3—œ√ ¨UMKLŽ W¹«bÐ s#
 v5≈ 5¾łö5« …œuŽ o×Ð Î«—UNł ·«d²ŽôUÐ s×½ UMLI/ ¨W³JM5« s# ¡eł u¼ rNðuOÐ v5≈ 5OMOD+KH5«
 U½√bÐË …œuF5«  oŠ  ‰uŠ  ‘UIM5«   «bOIFð  s#  —d×²½  Ê√  U½—d=  …dšQ²#  WKŠd#  w/  sJ5Ë Ær¼—U¹œ

Æ5OMOD+KH5« 5¾łö5 WOKF/ …œuF5  UO½UJ#≈Ë Èƒ—Ë jDšË  UO−Oð«d²Ý« d¹uD²Ð
 Òô≈ ¨ UO½UJ#ù« pKð t5öš s# — ÒuD½ Ê√ Vžd½ d³M# v5≈ å‚bÝò WK−# X5u% —«dI5«  rJ5«– cM#
 X×Cð«  ¨UNKš«œ  W³JM5«  ÂU×=≈Ë  W¹d³F5UÐ  W³JM5UÐ  ·«d²ŽôUÐ  W³5UDLK5  WLzö*«  ¨å‚bÝò  WG5  Ê√
 XB=√ UNÐ UM³²3 w²5« W¹d³F5« WGK5U/ Æ5OMOD+KH5« 5¾łö5« …œuŽ u×½ qLF5« d¹uD²5 WO/U3 dOG3
 UMðôUL²Š« qFł U2 …uD)« Ác¼ sŽ rN²B=√ ≠5OL²(« UMzU3dý ¨5¾łô dOžË 5¾łô ≠ 5OMOD+KH5«

 ÆÎ«bł …œËb×# 5OMOD+KH5« 5¾łö5« …œuŽ ‰uŠ dJ/ d¹uD²5

 w²5« œ«u*« q3 WLłdð o¹dÞ sŽ ¨WKCF*« pKð l# q#UF²K5 W5ËU×# u¼ å‚bÝò s# œbF5« «c¼ Ê≈
 WF³Þ dA½Ë W¹eOK$ù«Ë WOÐdF5« 5²GK5 ¨5OMOD+KH5« 5¾łö5« …œuŽ l/œ ‰uŠå‚bÝò w/ U¼U½dA½
 W9Uš ¨W¹d³F5« ÊËƒdI¹ ô s# „«dýù UM/dÞ s# W5ËU×# t½≈ Æ‰UM*« WKNÝË WO½Ëd²J5« ¨WGK5« WOŁöŁ
 „—UA¹ Ê√  ULKJ5« Ác¼ √dI¹ s# qJ5 …uŽœË ¡«b½ ¡wý q3 q³= t½≈ ÆWO5Ë_« UMð«—œU³0 ¨5OMOD+KH5«
 ¨…œułu# —UJ/_ Î«d¹uDð Ë√ …b¹bł Î«—UJ/√ ¨ UEÒ ?H%Ë `zUB½Ë  UEŠö# UM5 V²J¹ Ê√ ¨…uD)« ÁcNÐ

  Æ…¡U{≈ Ë√ ÎUŠ«d²=«

 œ«u*« Ác¼ Æt²¹«bÐ s# ŸËdA*UÐ UMJ¹dý ¨wMOD+KH5« åq¹bÐò e3d# l# ÊËUF²5UÐ œ«u*« WLłd²Ð UML=
 Æ“…œuF5« oŠ” t²K−# w/ p5c3Ë ¨w½Ëd²J5ô« “q¹bÐ” l=u# w/ ÎUC¹√  dA½ ¨UM¼ WI/d*« WLłd²*«

ÆwwwÆzochrotÆorg  ËdšË“ l=u# s#  ôUI*« WŽU³Þ sJ1
 ÆUM5 «u³²3« ¨¡Ułd5«

≤∞±∞ ¨jzUÝu5« œbF²# VO3dð ¨…dOBŠ WŽuL−# s# ¨qIŽ WO½«—

d¹d×²&« W'bI'
d¹d×²&« W¾O¼
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W'bI'

 d³3√ bŠ« ±UM5 W³+M5UÐ ULz«œ 5OMOD+KH5« 5¾łö5 …œuF5« oŠ ÊU3 ¨UM¼ ÊuAOF¹ ±5OKOz«dÝS3
 ¨©w½UJ+5« uLM5«® w/«džu1b5« b¹bN²5« tKš«œ w/ …œuF5« oŠ qLŠ bI/ Æ© U¼uÐUD5«®  U#d;«
 qJAÐ 5OMOD+KH5«Ë ÂUŽ qJAÐ »dF5« s# WOIOI(« ≤·ËU>*«Ë ¨“r¼ U#≈Ë s×½ U#≈” ∫W5uI#Ë

ÆtÐUý U#Ë “d×³5« w/ UMÐ Êu#dOÝ” ∫W5uI0 WÐu×B*« ¨’Uš

 ¨wÝu' t'—u½ ∫rKIÐ
5DA½ËdÐ ÊU²¹«Ë

‰uŠ WOKLŽ —UJ"√
5OMOD0KH&« 5¾łö&« …œuŽ 

 r²³²3Ë r²Łb% ∫w³Ž“ —UM# oOKFð ±
 Ê≈  Æå5OKOz«dÝS3ò  ∫Êu5uIð
 q³=  s#  UM¼  W¹uN5«  ¡UL²½«  —UO²š«
 —«œ  Y¹b×Ð  w½d3–  ¨‰UI*«  w³ðU3
 ¨UM¹ç  w/  UN²OI²5«  …√d#«  5ÐË  wMOÐ
 …√d*«  X/dŽ  b=Ë  ¨W¹ËU+/  w¼Ë
 ÷—UFð  W¹œuN¹  UN½√  vKŽ  UN+HMÐ
 q¦L*«  W5Ëb3  qOz«dÝ≈  ÊuJð  Ê√
 Ær5UF5« œuN¹ qJ5 ÍdB(«Ë bOŠu5«
 ‰öš  s#  W¹uN5«  —UO²š«  qJA¹  ô√
 å5OKOz«dÝS3ò  dO³F²5«  Â«b>²Ý«
 l=«uK5  «e¹eFð  Ë√ØË  «bO+&

 ÊU²¹«Ë wÝu# t#—u½ s# q3 t³²3 U# u¼ ‰Ë_« Èu²+*« Æ U¹u²+*« …œbF²# W5ËU×# u¼ rJ#U#√ œułu*« hM5« ∫ Íœdł d#uð oOKFð
 5¾łö5« …œuŽ ‰uŠ WOKLŽ vDšË WO5Ë« —UJ/√ l{u5 W5ËU×# w/ ¨ ËdšË“ W+ÝR# œuNłË qLŽ WŽuL−# v5≈ œUM²ÝôUÐ ¨5D²A½ËdÐ
 ¨`O×B²5«Ë  `OIM²5«  w/  …œU²F*«  WOKLF5«  ŸU³ð≈  s#  ôb³/  Æ…œbF²*«  —UJ/ú5  qŽUHð  WOKLŽ  WKOBŠ  u¼  w½U¦5«  Èu²+*«  Æ5OMOD+KH5«
 hM5« q9√ w/  UEŠö*« Z#bÐ »U²J5«ØVðUJ5« ÂuI¹ rŁ ¨rNðUEŠö# ÊuFC¹Ë …dOš_« q³= …œu+*« ”UM5« √dI¹ UN5öš s# w²5«Ë
 ‰uŠ rNðUEŠö# «u³²J¹ Ê√ 5HK²># ”U½√ s# UM³KÞ bI5 ÆhM5« d¹d%Ë œ«bŽ≈ ‰U−# w/ …b¹bł WÐd−²Ð ÂUOI5« - bI/ ª©`O×B²5«®
 Ác¼ œUL²ŽUÐ Æw¼ UL3 hM5« V½Uł v5≈ UN²/U{SÐ UML= U/≈ ¨ UEŠöLK5 UI/Ë hM5« `×B½ r5 UM½√ u¼ UM¼ nK²>*« sJ5Ë ¨hM5«
 œuNł jI/ fO5 ¨WOM¼c5« œuN'« tłu½ Ê«Ë ¨WNł s# qJA²5«Ø—uD²5« —uÞ w/ X5«“ U# W{ËdF*« —UJ/_« Ê√ 5³½ Ê√ UMK#√ ¨WI¹dD5«

ÆVŠd5« ‰U−*« «c¼ w/ Y×³K5 ¨5IKF*« UC¹√ qÐ »U²J5«

 ÂuKý w#UÝ ¨—UHý≈ w½u¹ ¨s¼u3 qKO¼ ¨ «œ«dł b¹dG½≈ ¨ÊU−O3 qzU>O# ¨w+KÐU½ W#d3 ¨Íœdł d#uð ¨w³Ž“ —UM# ∫5³IF*«
ÆWÒ ?²Ý uÐ√ ÊULKÝË —UGð≈ – fJ¹dÐ  U¾O5 ¨.UMž ÒwB= ¨WMŽUM3 rÝUÐ ¨s#U3 Æ” e5—UAð ¨vÒ ?²# Èb½ ¨X¹dDý

≤∞±∞ ¨jzUÝu5« œbF²# VO3dð ¨…dOBŠ WŽuL−# s# ¨qIŽ WO½«—’Uš œbŽØ



����

 ¡UHš≈Ë `+# vKŽ wM³*« wKOz«dÝù«
 øtKL3QÐ  dš¬  VFý  a¹—UðË  W/UIŁ
 WÐd−²5«  fHMÐ  UM¼  ÷uš√  s5®
 t+H½ wKOz«dÝù« lL²−*« qš«œ w/
 «–U*  Æ©WHK²>#   U/UI¦5  `+#  s#
 œuNO3  s×½ò  WKLł  «uKLF²+ð  r5
 u¼  UM¼  Õd²I*«  q(«  øåUM¼  U½b5Ë
  «– W5Ëœ œułuÐ `L+¹Ë wKLŽ qŠ
 w¼ U2 d³3√ œËbŠ  «–Ë WFÝ«Ë U¹ƒ—
 s#Ë  WO/«dG'«  WOŠUM5«  s#  ≠ÂuO5«

ÆUC¹√ W¹d¼u'« WOŠUM5«

 W³+M5UÐ”  ∫Íœdł  d#uð  oOKFð  ≤
 dOLC5«  ≠“UMK3”  ¨“s×½”  ¨“UM5
 «dO¦3  dNE¹  lL'«  WGOBÐ  d{U(«
 U0—  ¨hM5«  w/  …œbF²#  ‰UJýQÐË
 Ê√  ‰ËU×¹  h½  w/  wG³M¹  U2  d¦3√
  ôUŠ w/ ¨WOŽUL'« …bŠu5« i=UM¹
 s#  U×{«Ë  fO5  hM5«  w/  …b¹bŽ
 u¼ UL3 U#U9 ¨“s×½” WŽuL−# r¼
 qO³Ý vKŽ …dIH5« Ác¼ w/ UM¼ ‰U(«
 Ÿu{u#  d³²F¹  ÊU3  s#   Æ‰U¦*«
 ø“ U¼uÐUD5«”  U#d;« s# …œuF5«
 ød³3√  WŽuL−#  Ë√  øt#—u½Ë  ÊU²¹«
 s#  øqLA¹  ô  s#Ë  øqLA¹  s#Ë
 WŽuL−#  Ã—Uš  œułu*«  r+I5«  u¼

ørJÐ W9U)« “s×½”
 W5ËU×# Ê≈ ∫w+KÐU½ W#d3 oOKFð ≥
 VF9_« WLN*« X½U3  œu+5«  fO½Qð
 »uMł  w/  iO³5«  ÊUJ+K5  W³+M5UÐ
 ÆWLN*«  Ác¼  qL²Jð  r5  ¨UOI¹d/√
 5OK9_«  ÊUJ+5«  s#  ·u)«
 q3  5Ð  5/œË  oOLŽ  —uFý  u¼
 X9dŠ p5c5 Æ5MÞu²+# WŽuL−#
 w/ b¹UN²¹dÐ_« rJŠ WC¼UM# W3dŠ
 «c¼  W'UF#  vKŽ  UOI¹d/√  »uMł
 5OKOz«dÝù«  œuNO5«  q¦#  Æ·u)«
 ¨»dF5« 5MÞ«u*« s# Êu/U>¹ s¹c5«
 v5≈  UOI¹d/√  »uMł  w/  iO³5«  dE½
 d#Q3 W5Ëb5« w/ œu+5« W½UJ# W¹uIð
 ¨5OKOz«dÝù«  ‰UŠ  u¼  UL3  ÆVŽd#
 W¹UN½  wMF¹  u¹—UMO+5«  «c¼  ÊU3
 »uMł  iO³5  W³+M5UÐ  r5UF5«
 Ÿe½  ÊU3  p5–  qNÝ  U#Ë  UOI¹d/√
 qN'« Ÿ—“Ë dšx5  W¹dA³5«  …—uB5«

Æt²¹u¼ ‰uŠ
 W¹dBMF5«  W=dH²5«  rJŠ  ¡UN½≈  
 ‰öš  s#  jI/  UMJ2  `³9√
 UOI¹d/√  »uMł  w/  iO³5«  lO−Að
 X+O5  WOÞ«dI1œ  qO>ð  vKŽ
 Ác¼  q¦#  ÊuJ²Ý  nO3  ÆW¹dBMŽ
 ÊËdFAOÝ  nO3Ë  øWOÞ«dI1b5«
 WOL¼√  „UM¼  øÁcN3  W5Ëœ  w/
 UM5UC½ w/ …—œU³*« Ác¼ q¦* vLEŽ
 ¨W¹d(«Ë  WOÞ«dI1b5«  qł«  s#
 o×Ð  oKF²¹  U#  qJÐ  hš_UÐË
 v5≈  …œuF5UÐ  5OMOD+KH5«  5¾łö5«
  UC¹uFð  vKŽ  ‰uB(«Ë  r¼—U¹œ

 —UÞù«  «c¼  sL{  ÆrNÐU9√  ULŽ
 …—œU³#  WOL¼√  rNH½  Ê√  UC¹√  V−¹
 qO>ðË  ¨rNH5  “ «d3«–”  WŽuL−#
 5¾łö5«  …œuŽ  vMF#  fO½QðË
 ‰uŠ  ‘UIM5«  √b³¹  Æ5OMOD+KH5«
 q³=  U¼–U>ð«  V−¹  w²5«   «uD)«
 wKOz«dÝù« ·u)« ‰öš s# …œuF5«
 sŽ VOG¹ sJ5Ë Æl=u²*« nMF5« s#
 dOž  d#√  nA3  …—Ëd{  ‘UIM5«
 sJ1  t½√  u¼Ë  …dJH5«  w/  ‰uIF#
 «uKJA¹  Ê√  ÊuOMOD+KH5«  5¾łö5
 W5Ëœ  q¦#  W¹u=  W5Ëœ  vKŽ  «b¹bNð
 WłU(«  j³ðdð  UC¹√  UM¼  ÆqOz«dÝ≈
 ÆWOÐd²K5 WłU(« p5c3Ë ¨rKF²5« w/
 Ê√  5OKOz«dÝû5  W³+M5UÐ  wHJ¹  ô
 a¹—Uð  sŽË  W³JM5«  sŽ  «uLKF²¹
 rN*«  s#  ÆwMOD+KH5«  VFA5«
 l{Ë sŽ «uLKF²¹ Ê√ —«bI*« fHMÐ
 w/  ¨Êü«  5OMOD+KH5«  5¾łö5«
 5ÐË  rNF{Ë  5Ð  jÐd5«Ë  ¨d{U(«
 wIOI(«  Íb×²5«  Ê√  –≈  ¨rNO{U#
 5OMOD+KH5«  5¾łö5«  fO½Qð  u¼
 WHOMF5« WI³+*« ¡«—ü« d+3Ë ¨ÂuO5«
 wL%  w²5«  W¹dBMF5«  eł«uŠË
 s# Ÿu½ Í√ s# œuNO5« 5OKOz«dÝù«
 Õ«d²=ô  W³+M5UÐ  ÆrNF#  nÞUF²5«
 s#  Í√d5«   UŽöD²Ý«  ‰ULF²Ý«
 Ê√  œË√  ¨qLŽ   «uDš  –U>ð«  qł«
 Wł—œ  vKŽ  œbý√Ë  —d3√Ë  œbý√
 U#bMŽ  UNŽU³ð≈  V−¹  w²5«  ’d(«
 s#  Æ «Ëœ_«  Ác¼  q¦#  qLF²+½
 X¦×Ð  wŁU×Ð√Ë  wðUÐU²3  ‰öš
 Y×³5« WI¹dÞ sŽ XŠdýË XCšË
 UM5  `L+ð  nO3Ë  „d²A*«  wLKF5«
 ¨U#«d²Š«  d¦3√  WBŠU/  …dE½  ¡UI5SÐ
 Ê≈  ÆWÐuBšË  WOÞ«dI1œ  d¦3√
 ‘UIM5«  r²>ð  Í√d5«   UŽöD²Ý«
 Ê√  V−¹  Íc5«  ÊUJ*«  w/  j³C5UÐ
 ôbÐ   U¾¹eł  v5≈  tJJHð  ¨tO/  √b³¹
 Íc5« ÊUJ*« w/ tHFCð ¨tFOL& s#
 wý«u(« u×½ l/bðË ¨t²¹uIð wG³M¹
 s# ÆdA³K5 W³+M5UÐ w5Už u¼ U# qJÐ
 s# sJ1 U# d¦3√ „«dý≈ Í—ËdC5«
 ¨r¼dOB#  œb×¹  —U+#  w/  ”UM5«
 `M#  UC¹√  tO/Ë  ¨‰bF5«  s#  «c¼
 ”UM5UÐ  l/b5«  ÆqO¦L²5«  oŠË  W¹dŠ
 ”UÝ√ d−Š u¼ qFH5«Ë qLF5« u×½
 wIOIŠ wÞ«dI1œ dOOGð WOKLŽ qJ5
 p5– vKŽ ‰uB(« sJ1Ë ¨w#bIðË
 qJAÐ 5MÞ«u*« W3—UA# ‰öš s#
 Z#b5« ‰öš s# jI/ Æ`²HM#Ë lÝ«Ë
 –U>ð«  sJ1  WOIOI(«  W3—UA*«Ë
 qJA5«  q¦#  —u#√  w/   «—«dI5«
 ÆtO/ «ËœuF¹ Ê√ 5¾łö5 wG³M¹ Íc5«
 d¹dI²5« VFB5« s# ¨WI¹dD5« fHMÐ
 ¨ôË√  œuF¹  s#  WOC=  w/  UI³+#
 rN+H½√  5¾łö5«  vKŽ  W5Q+#  Ác¼
 s# ŸuM5« «c¼ q¦# ÆUNO/ «Ë—dI¹ Ê√

 ØwB>ý oŠ t½≈ ∫UC¹√ tK+½ØtHKš oŠ u¼Ë ¥∏ ÂUŽ w/ œdÞ s# q3 oŠ u¼ …œuF5« w/ o(«
 r¼œUHŠ√Ë r¼œôË√Ë W¾łô ¨Tłô q3 WO½UJ#≈ wMF¹ …œuF5« oŠ ÆX=u5« fH½ w/ wŽULłË ≥Íœd/
 ¨tM# »dI5UÐ Ë√® wK9_« rNMJÝ ÊUJ# v5≈ wKF/ qJAÐ …œuF5« ∫WHK²># qz«bÐ 5Ð —UO²šô« w/
 w/ Ë√ w5U(« sJ+5« ÊUJ# «œb−# sJ+5« Ë√ ¨ UC¹uFð vKŽ ‰uB(« ¨©Êü« «œułu# sJ¹ r5 «–≈
 bI²F¹ UL3 wKF/ qJAÐ ¥…œuF5« …—ËdC5UÐ wMF¹ ô ¨…œuF5« oŠ oO³Dð ÊS/ «cN5 UI/Ë Ædš¬ ÊUJ#
 5OMOD+H5«  5¾łö5«  œUHŠ√  —U³²Ž«  r²OÝ  v²#  v5≈  ∫‰«R+5«  ÕdD¹  U#  «dO¦3  ÆQDš  ÊËdO¦J5«
 v²Š ∫u¼ ‰«R+5« «c¼ vKŽ »«u'« Ê√ UM5 Ëb³¹ øbFÐ b5uOÝ 5¾łö5« s# öOł r3 øUC¹√ 5¾łô
 —UO²šô« Ê≈ Æo(« WÝ—U2 r²ð v²Š Í√ ¨…œuF5« —UO²š« w/ r¼œUHŠ√Ë 5¾łö5 WO½UJ#ù« vDFð
 p/ tMJ1 ≠W¹ËU+²#Ë WK#U3 WMÞ«u# vKŽ ‰uB(« ‰öš s# ≠ s# l#Ë sJ+5« ÊUJ# ‰uŠ d(«

Æ“Tłô” wMC*« VIK5« s# —d×²5«Ë bOI5«

 b¹b& r²¹ Íc5«Ë ¨±π¥ …b×²*« 3_« —«d= q³= s# ÂuŽb#Ë w5Ëb5« Êu½UI5« w/ X³¦# …œuF5« oŠ
 ‰uŠ ‰«bł ô UM²OŠU½ s# t½√ U0Ë ¨«cN5 Æ…b×²*« 3ú5 W#UF5« WOFL'« q³= s# ÂUŽ q3 w/ Á—«d=≈
 sŽ o³D¹ ¨‚uI(« dzUÝ q¦# ¨o(« «c¼ Ê√ YOŠË µÆUNð«– …œuF5« sŽ Àb×²½ Ê√ U½d²š« ¨o(«
 U¼bOIð W¹œdH5« UMðU¹dŠ sJ5Ë ¨W¹d(« o×Ð l²L²½ UMFOLł ‰U¦*« qO³Ý vKŽ ∫ U{ËUH*« o¹dÞ
 w/ d#√ WOKFH5« 5¾łö5« …œuFÐ dOJH²5« UM5 Ëb³¹ Ëb³¹ t½S/ ¨WHK²># `5UB*« Ë√ s¹dšü« W¹dŠ
 YOŠ  ≠  …œuF5UÐ  ”u+;« dOJH²5«  ÊQÐ  ¨WOB>A5«  UM²Ðd& s#  ·dF½  UM½√  UL3  ÆWOL¼_« W¹Už
 œdD¹ ≠ UN>¹—UðË UNF=«u#Ë U¼¡ULÝ√ ·dF½ Êb#Ë Èd= rN5 ÊuJ¹Ë ¨rÝ«Ë tłË Tłô qJ5 ÊuJ¹
 fH½ w/Ë ¨Á—uBð UMMJ1 d#√ v5≈ …—ËdOB5«  Ác¼ ‰u×¹ t½«  YOŠ ¨5¾łö5«  …œuŽ s# ·u)«
 —dI²¹ U#bMŽ UNOKŽ WÐUłù« UMOKŽ Vłu²¹ w²5« …œb;« WK¾Ý_« WNł«u0 ¡b³5« s# UMMJ1 X=u5«

Æ…œuF5« WÝ—U2

 ULN½√ vKŽ 5²LKJ5« v5≈  ôU(« rEF# w/ ‚dD²¹ t/dF½ UL3 “…œuF5« oŠ” ‰uŠ ‘UIM5« Ê≈
 sŽ  fO5  Àb×²5«  Õd²I½Ë 5²LKJ5«  pOJHð  s×½  ‰ËU×½  ULMOÐ  ∫ÂUJŠù« o³D#  bŠ«Ë  `KDB#
 “o(«” sŽ ‘UIM5« Ê_ ª“o(«” sŽ fO5Ë …œuF5« sŽ Àb×²5« U½d²š« Æ…œuF5« sŽ U/≈ o(«
 ÊuLOI¹ “…œuF5« oŠ” rŽb¹ s# Æ·UB½ù«Ë ‰bF5« ‰uŠ ‰b'« v×M# ÊUOŠ_« rEF# w/ cšQ¹
 ¨WO½uONB5«  t²/d²=«  ULŽ  W¾ýUM5«  W5«bŽö5«  W5«“≈Ë  5¾łö5  ‰bF5«  oOI% ”UÝ√  vKŽ  rN²−Š
 WM¹UNB5« l# œUMÝSÐ oI×²ð W5«bF5« Ê√ —U³²ŽUÐ rN²−Š ÊuLOI¹ “…œuF5« oŠ” ÷—UF¹ s# ULMOÐ
 qO³Ý —UO²š« s×½ ‰ËU×½ Ædš¬ ‰bŽ qÐUI# ‰bŽ ≠‰«b'« œËbŠ wN²Mð UM¼ Æ5OMOD+KH5« fO5Ë
 ‰uŠ  dOJH²K5  W#bI#Ë  ¨o(«  ‰uŠ  ‘UIMK5  …dšQ²#  Ë√  WI³+#  WOKLF3  Á«d½  Ê√  sJ1 ¨d¹UG#
 Y¹b(« tMŽ —Ëb¹ U# rN/ U½bł√ «–≈ ¨UM¹√dÐ  ÆUNMŽ Y¹b(« r²¹ U# «—œU½ w²5« …œuF5« Ác¼ WO¼U#
  ôU−#  n¹dFð  q=_« vKŽ  sJ1 Ë√  ¨Wš—UB5«  o(«  UŽ«eM5  WłUŠ  „UM¼  ÊuJð  s5  U0— UM¼
 U0— ¨“r¼ U#≈Ë s×½ U#≈” W5œUF# w/ UM+5 UM½√ ‰U¦*« qO³Ý vKŽ UMLN/ «–≈ Æ‚œ√ qJAÐ ‘UIM5«
 ÊUJ+5«  vKŽ  dO³3  b¹bNð  ÕdÞ  ÊËœ  5OMOD+KH5«  5¾łö5«  …œuŽ  WO½UJ#≈  w/  dOJH²5«  sJ#√

Æœö³5« w/ ÊuAOF¹ Íc5« œuNO5«

 …œuF5« WÝ«—œ UN/b¼ ÊU3 “ «d3«–” WOFLł —UÞ≈ w/ WŽuL−# qOGAð  «uMÝ WFCÐ q³= U½√bÐ
 WDš  rÝdð  W=—Ë V²J½  Ê√  ¨WŽuL−*«  qLŽ  s#  ¡UN²½ô« l#  ¨UMDDšË ¨WOKLŽ  dE½  WNłË s#

 ‰UOł√  s#  ”U½√  WŽuL−*«  fH½  w/  „—Uý  b=Ë  Æ…œuFK5  WMJL*«  jD)«  s#  œbŽ  Ë√  ¨W#UŽ
 UMLKFð ‰Ë_« ÂUF5« w/ ÆÊu¹uÐdðË ÊuO1œU3√Ë ÊuOH×9Ë ÊuOŽUL²ł« ÊuDýU½ ∫WHK²>#  UOHKšË
 ¨÷—_« sŽ WK¾Ý√ ¨w5Ëb5« Êu½UI5« s# U¹UC= UMOKŽ «u{dŽ 5B²>0 UMOI²5« ∫WLKJ5« vMF# qJÐ
 WŽuL−#  XKLŽ  Ær5UF5«  s#  Èdš√  s3U#√  w/  WHK²>#  …œuŽ   ôUŠ  «uH9ËË  ¨ UJK²L*«Ë  ¡U*«
 XOÐ  s#  c>²ð  WOMOD+K/  WOFLł  w¼Ë  ¨q¹bÐ  e3d#  w/  Èdš√  WŽuL−#  …«“«u0  “ «d3«–”
  «¡UI5 UM¹dł√ dšü«Ë 5(« 5ÐË Æ5OMOD+KH5« 5¾łö5« ‚uIŠ qł√ s# qLFðË UN5 «e3d# r(

∂ÆW3d²A#Ë W5œU³²#

 ÆUO³+½ W5UF/ W3—UA*« X½U3 ¨rKF²5« WKŠd# ¨“ «d3«–” w/ WŽuL−*« qLŽ s# v5Ë_« WKŠd*« w/
 √bÐ ¨WÐU²J5«Ë wð«c5« dOJH²5UÐ UNO/ √b³½ Ê√ ÷d²H¹ ÊU3 w²5«Ë ¨WO½U¦5« WKŠd*«  √bÐ U#bMŽ sJ5
 Ë√  WŽuL−*«  w/  qŽUH²5«  …dO+0 oKF²ð  —u#QÐ  d#_«  dO+Hð  sJ1 Ælł«d²5UÐ  WŽuL−*«  ◊UA½
 ”UL(« lł«d²Ð UC¹√ Èd½ Ê√ sJ1 sJ5 ¨WŽuL−*« ”ULŠ Èu²+# ÷UH>½ô WOB>A5« l/«Ëb5«
 Ê√ Ë√ ÆtO/ oI×²ð  Ê√ …œuFK5 sJ1 l=«Ë ≠dš¬ l=«Ë qO>ð vKŽ UMð—bI# `ý vKŽ öO5œ «c¼
 ÆW¹d>+5«  dO¦¹ d#_UÐ dOJH²5«  œd−# Ê√ Wł—b5 dO³3 rzUI5«  l=«u5«Ë qO>²*« l=«u5«  5Ð ‚dH5«
 qJAð ¨‚UO+5« «c¼ sL{ Ædš¬ l=«uÐ dOJH²5« UN5öš s# sJ1 w²5« WGK5« UMBIMð UC¹√ U0—
 U# WÐU²3Ë Íb×²5« WNÐU−* UM²OŠU½ s# v5Ë√ W5ËU×#Ë ¨WŽuL−*« pKð qLF5 «—«dL²Ý« W=—u5« Ác¼
 W³+M5UÐ UNOKŽ WÐuł√ pK/ ô WK¾ÝQ3 Èdš√ U½UOŠ√Ë ¨dO¹UFL3 U½UOŠ√Ë ¨ UL¼UH²3 U½UOŠ√ Ëb³OÝ

Æ5OMOD+KH5« 5¾łö5« …œuŽ  UO½UJ#ù

 YOŠ  “ «d3«–”  ¡UCŽ√  v5≈Ë  WŽuL−*«  w/   U3—UA*«Ë  53—UA*«  W/UJ5  dJA5UÐ  ÂbI²½
ÆlHðd#  uBÐ dOJH²5« U½√bÐ ÊØrNðbŽU+0

 
 …œuF5« ¨…œuF5« q³= ∫wM#“ —u×# vKŽ qŠ«d# v5≈ hM5« l¹“u²Ð UML= WÐU²J5« qON+ð qł√ s#
 ◊ËdA5« nB½ Ê√Ë ¨s×½ tKO>²½ UL3 l{u5« WKŠd# q3 w/ mOB½ Ê√ UM5ËUŠ Æ…œuF5« bFÐË ¨UNð«–
 …—ËdC5UÐ fOK/ ¨WMOF# WKŠd# v5≈ 5F# bMÐ V+½ - «–≈ t½QÐ d3c5UÐ d¹bł ÆtIOI×²5 WÐuKD*«
 WÐU²J5« ‰öš ÆUNIOI×²5 »uKD#Ë Í—Ëd{ u¼ U/≈ ≠ WKŠd*« fHMÐ bM³5« «c¼ wN²M¹ Ë√ √b³¹ Ê√
 ¨WO5U²5«  «uD)« qO>²½ Ê√Ë w½ü« l{u5« —uEM# s# dJH½ Ê√ UNO/ UM5ËUŠ  UE( „UM¼ X½U3
 v5≈ U½dOJH²Ð œuF½ Ê√ UM5ËUŠ —uEM*« p5– s#Ë ¨…œuF5« bFÐ l{u5« UMKO>ð Èdš√  UE( w/Ë
 UC¹√  sJ5  ≠W¹UNM5«  v²Š  W¹«b³5«  s#  ¨UM¼  Ëb³¹  UL3  hM5«  …¡«d=  p5c5  UI/Ë  sJ1 Æ“¡«—u5«”

∑ÆW¹«b³5« v²ŠË W¹UNM5« s# ¨f3UF*« ÁU&ôUÐ

…œuF&« q³3 ∫v&Ë_« WKŠd*«

nMF&« n3uð
 ‰«RÝ u¼ ¨œuNO5« 5Ð hš_UÐ ¨…œuF5« ‰uŠ ‘UIM5« —Ëb¹ U#bMŽ ÕdDð U# U³5Už w²5« WK¾Ý_« bŠ«
 «c¼ øÊuOMOD+KH5«  œuF¹ U#bMŽ UM¼U& l5bMOÝ Íc5«  nMF5«  l# q#UF²5«  sJ1 nO3 ∏∫nMF5«



����

∫ÊUO³²5« o×²+ð  UO{d/ sLJð tOH/ ¨b'« qL×# vKŽ ÁcšQ½ Ê√ wG³M¹ ¨‰«R+5«
ÆnMŽ błu¹ ô Êü«

πÆrNÐ ÁUMKF/ U# UMÐ ÊuKFHOÝ ¨ÊuOMOD+KH5« œUŽ «–≈
ÆnMF5« WÝ—U2 ‰öš s# jI/ w¼ UM+H½√ vKŽ ÿUH×K5 bOŠu5« o¹dD5«

 ÆqLF5UÐ √b³ð UN½S/  «Ëœ_« d/u²ð U#bMŽË ≠  «Ëœ√ v5≈ ¨ «b½—« WMŠ ‰uIð UL3 ¨nMF5« ÃU²×¹
 `³BO5 nMF5« ‰u% bI5 Æ5OMOD+KH5« ÁU& hš_UÐ tłu# u¼Ë ¨«bł lHðd# ÂuO5« nMF5« Èu²+#
 WG5  sŽ  Y×³5UÐ  √b³½  Ê√  V−¹  ”uLK#  qJAÐ  dOOG²5«  À«bŠ≈  qł√  s#Ë ¨UM¼  WOLÝd5«  WGK5«
 Ê√ sJ1 ô 5³FA5« 5Ð W(UB*« W5Q+0 U#b= l/b5« ‰ËU×¹ ‘UI½ Í√ Ê√ `{«u5« s# ÆÈdš√
 V−¹ ¨Ê–≈ v5Ë_« …uD)« ±∞ÆwMOD+KH5« wKOz«dÝù« Ÿ«dB5« t−²½√ Íc5« b¹bA5« nMF5« q¼U−²¹
 ·dD5« ¨qOz«dÝ≈ Æp5– v5≈ U#Ë  ôUI²Žô« n=Ë ¨ UL−N5« n=Ë ±±¨—UM5« ‚öÞ≈ n=Ë ÊuJð Ê√
 5Ð WOKš«b5« eł«u(« q¹eð ÊQÐ W#eK#Ë±≤5OMOD+KH5« ÁU& nMF5« ·UI¹SÐ W#eK# ¨q²;«Ë ÍuI5«
 Í√ sŽ n=u²5UÐ Êu#eK# rN²OŠU½ s# ÊuOMOD+KH5« ÆŸUDI5«Ë WHC5« 5Ð pKðË ¨WHC5« ¡«eł√

Æs¹dš¬ 5MÞ«u#Ë ¨5MÞu²+*«Ë ¨œuM'« s# ±≥5OKOz«dÝùUÐ f#

±¥rKF²&«
 sŽ ¨WOMOD+KH5« W³JM5« sŽ rKF²5« ∫rKF²5UÐ ¡b³5« w¼ UNÐ ÂUOI5« V−¹ w²5« v5Ë_«  «uD)« ÈbŠ≈
 UM¼  d¼œ“« w²5« WOMOD+KH5« …—UC(« sŽ ¨UNOM3UÝ s#  d−¼ w²5« Êb*« ¨ d#œ w²5« ÈdI5«
 s# ÆX=u5« p5– cM# UM¼  —uDð w²5« WOMOD+KH5« …—UC(« vKŽ ·dF²5« l³D5UÐË ¨W³JM5« q³=
 —UL¦²Ý« Ë√ ±µU¹—uŁ «dOOGð d#_« UM# VKD²¹ ô ¨dO¦JK5 WłU×Ð UM+5 UM½S/ «c¼ q3 sŽ rKF²5« qł√
 sJ5Ë ª”U½√  «œUNA5 wGB½ Ê√ Ë√  ôuł w/ Ãd>½ Ê√ ¨V²J5« `²H½ Ê√ sJ1 ÆWL>{ œ—«u#
 W/bB5« »UÐ s# fO5 Ê√ Ëb³¹ ÆUNM# l³MOÝ U#Ë rKF²5« W5Q+# WNł«u0 Vžd½ Ê√ V−¹ hš_UÐ
 …—UC(« sŽ qOKI5« —eM5« ô≈ Êu/dF¹ ô UM¼ «uýUŽË «uÐdð Íc5« 5OKOz«dÝù« œuNO5« rEF# Ê√
 ¨UNOKŽ ±∂ UMOÐdð w²5« fÝ_« ÷uI¹ Íc5« Íb×²5« s# Ÿu½ rKF²5« w/ ÆW³JM5« sŽË WOMOD+KH5«

±∑ødH(UÐ U½√bÐ Ê≈ nA²JMÝ «–U# Í—b¹ s# ∫…QłUH*« dBMŽ vKŽ UC¹√ tKš«œ w/ Íu²×¹Ë

 s#  ∫W/dF*«  w/  qŁUL²5«  Â«bF½«  UC¹√  ÷dH¹  tKš«œ  w/  gOF½  Íc5«  qŁUL²*«  dOž  l=«u5«  Ê≈
 X%  ÊuAOF¹  s¹c5«  ÊuOMOD+KH5«  ørKF²¹  «–U#  sŽË  ¨rKF²¹  ô√  V−¹  s#Ë  rKF²¹  Ê√  V−¹
 …dDO+*«  WOKOz«dÝù« W/UI¦5«  sŽË WO½uONB5«  sŽ  Êu/dF¹  ¨‰U¦*«  qO³Ý  vKŽ  ¨qOz«dÝ≈  rJŠ
 qł√ s# t½√ Ëb³¹ ¨«c¼ l# ±∏ÆWOMOD+KH5«  W/UI¦5«  sŽ œö³5«  w/ œuNO5«  t/dF¹ U2 dO¦JÐ d¦3√
 ±πWMLON# dOž V½«uł sŽ UC¹√ ÊuOMOD+KH5« rKF²¹ Ê√ rN*« s# t½U/ ¨UM¼ nK²># lL²−# ¡UMÐ
  «uM+5« w/ UM¼  —uDð w²5« WOKOz«dÝù« W/UI¦K5 W³+M5UÐ p5c3Ë ¨ÍœuNO5« s¹b5«Ë a¹—U²5« w/
 UM¼ r²¹ UL3 ¨w½uONB5« fO5® ö¦# ÍœuNO5« hM5« ‰öš s# W=d;« WŁ—U3 sŽ rKF²5« Æ…dOš_«
 rNI¹dÞ w/ UOÐuOŁ≈ œuN¹ …U½UF# sŽ Ë√ ¨WOÐdF5« ‰Ëb5« s# œuNO5« œdÞ sŽ ¨©ÊUOŠ_« s# dO¦3 w/
 rN/ WO½UJ#≈ 5OMOD+KH5« wDF¹Ë ¨rN+H½_ dš¬ a¹—Uð rÝd5 œuNOK5 WO½UJ#ù« wDF¹ ¨œö³5« v5≈
 q3 s# „d²A*« rKF²5«  «c¼ q¦# ÆœuNO5«  tKš«œ w/ gOF¹ Íc5«  w>¹—U²5«Ë wŽUL²łô« hM5«

 W³+M5UÐ qBH5«Ë ¨Z¹—b²5« ¨pOJH²5«
  UŽ«eM5 öšb# qJA¹ ”UM5« W½UJ*
 nBM# ‘UI½ `²/ s# ôbÐ WO/U{≈
 ¨√b³*«  fH½  vKŽË  ÆW5Q+*«  ‰uŠ
 W¹UN½ w/ “W5Ëb5« qJý” w/ Y×³5«
 „UM¼ ÆUŠu²H# vI³¹ Ê√ V−¹ hM5«
 r5Ë bFÐ 5³²ð r5  UO½UJ#≈ l³D5UÐ
 ‰öš  s#  bFÐ  UNÐ  dOJH²5«  r²¹
 fÝ√  Õ«d²=«  V−¹  ÆWOŽULł  rE½
 —uNL'«  lO−Að  qł√  s#  ∆œU³#Ë
 q¦#  w/  W3—UA*«  vKŽ  i¹dF5«
 qJý —dI²¹ Ê√ V−¹ ¨…dO+*« Ác¼
 5O5U(«  ÊUJ+5«  q³=  s#  W5Ëb5«
 ¨„d²A# qJAÐ s¹bzUF5« 5¾łö5«Ë
 s#Ë   ÆwŽULł  œuN−#  ‰öš  s#
 WOÝUOÝ  U¹ƒdÐ  U#b=  l/b5«  ‰öš
 Ác¼  w/  œbA½  Ê√  V−¹  ¨WMOF#
 qz«b³5« d¹uDðË Õ«d²=« vKŽ WKŠd*«
 œułu*«  d¼UI5«Ë  dDO+*«  ÂUEMK5
 …œuF5« ‰ULł rO ÒI½ Ê√ sJ1 ¨ÂuO5«
 ‚U/¬  `²/  bMŽ  jI/  d¹d×²5«Ë
 Ê√ sJ1 …b¹bł  UO½UJ#≈Ë …b¹bł

ÆUFOLł UNO5≈ `LD½

 WOŠU½  s#  ∫ÊUGO3  p¹U#  oOKFð   ¥
 d¹d×²5«  WLEM#  X½U3  WO>¹—Uð
 qJAÐ  …œuFK5  `LDð  WOMOD+KH5«
 u¼  UL3  …œuF5«  oŠ  sJ5Ë ¨wŽULł
 t½«  vKŽ  rNH¹  w5Ëb5«  Êu½UI5«  w/

ÆÍœd/ —UO²š«

 s#  U0—  ∫ÊUGO3  p¹U#  oOKFð  µ
 ¨oŠ  WÝ—U2”  ¨V²J¹  Ê√  qCH*«
 W/U3  Ê√  wMF¹  ô  «c¼  ÊU/  tOKŽË
 qJAÐ  …œuF5«  ÊË—U²>OÝ  5¾łö5«

Æ“·UD*« W¹UN½ w/ wKF/

 WI/«u# U½« ∫ «œ«dł b¹dG½« oOKFð  ∂
 vKŽ  eO3d²5«  V−¹  t½«  ÕdD5«  l#
 Ê_ W9Uš ªo(« vKŽ fO5Ë …œuF5«
 ”UM5« bŽU+¹ ô o(« vKŽ eO3d²5«
 Íc5«  ¨o(«  5Ð  …uN5«  d+ł  vKŽ
 nK²>*« ¨l=«u5« 5ÐË rK(« q¦# Ëb³¹
 wF=«u5« dOJH²5« vKŽ eO3d²5« ÆU#U9
 Í—Ëd{  …œuFK5  W³+M5UÐ  wKLF5«
 ÊQÐ  ÈdM5  ¨UM+H½√  W¹uI²5  …«œQ3
 s#  UŽu½  —uDM5  ¨sJ2  d#√  …œuF5«
 ”UM5«  o¦¹  U#bMŽ  ÆfHM5UÐ  WI¦5«
 ÆWOŽ«bÐ≈  ¡UOýQÐ  Êu#uI¹  ¨rN+H½QÐ
 ¨ÁUL²K=  U#  ÷—UŽ√  U½√  ¨ÊU3  ULHO3
 v5≈  U½œuI¹  o(«  vKŽ  eO3d²5«  ÊUÐ
 ôbŽ  tł«u¹  ‰bŽ  tO/  ÊuJ¹  l{Ë
 5Ð „d²A# ¡wý Í√ błu¹ ô Ædš¬
 W¹UN½  w/  Æ‰bF5«  5ÐË  WO½uONB5«
 Ê√ s# UMMJ1 Êu½UI5« rJŠ ¨·UD*«
 u¼ U#Ë ©‰œUŽË® w½u½U= u¼ U# rNH½
 dO+Hð  sJ1 ¨`O×9  Æp5c3  fO5
 sJ5  ¨q³Ý  …bFÐ  w5Ëb5«  Êu½UI5«

ÆœËbŠ Ác¼ dO+H²5« W¹d(

 Êô«R+5«  ∫5¼u3  qKO¼  oOKFð  ∑
 œuNO5« vKŽ V−¹ «–U* ∫UL¼ ÊU¹e3d*«
 «cN5®  rN5  WO#u=  W5Ëœ  sŽ  ‰“UM²5«
 ÕdA¹  Íc5«Ë  ≠UO³+½  bOł  »«uł
 UN½_ ∫rJðdJ/ w/ oDM*« q=_« vKŽ
 VFý UNO/ gOF¹ Ì÷«—√ vKŽ XOMÐ
 «u=dD²ð  r5  Íc5«Ë  ¨w½U¦5«Ë  ¨©dš¬
 ÊQÐ  WO{dH5«  —bB#  U#  ¨tO5≈
 w/  UMIŠ  ÊuK³IOÝ  5OMOD+KH5«
 ¨qL(« l# Vzc5« vŽdO5 ¨UM¼ gOF5«
  UNł  U×¹dBð ¡u{ vKŽ hš_UÐ
 s# øV+×/ w¼ fO5 sJ5 WO#öÝ≈
 Ác¼  q¦#  oI×²ð  w3  t½√  `{«u5«
 oOLŽ  dOOG²5  WłUŠ  „UM¼  …uD)«
 wMOD+KH5«  V½U'«  Èb5  wŽu5«  w/
 WO½U+½ù« UM²łUŠ w/ fO5 XÒ³¦*«Ë®
 Êu½UI5«  w/  qÐ  ¨V+×/  gOF5«  w/
 ±π¥ —«dI5«  w/  ◊dA5«  Í√  Æw5Ëb5«
 s¹bzUF5«  5¾łö5«  vKŽ  t³+×Ð
 Æ©œuNO5« rN½«dOł l# Âö+Ð gOF5«
 w²5« ¨WDIM5« ÁcN5 ‚dD²5« VM& Ê≈
 sŽ qI¹ ô …œuF5« ÂU#√ U ÎIzUŽ qJAð
 nFC¹ ¨qOz«dÝ≈  U#uJŠ WÝUOÝ
 ¨«c¼  vKŽ  …œU¹“  Æt²#dÐ  ‰UI*«
 gOFK5  ÊËbF²+*«  UMMOÐ  s#  p¾5Ë√
 ¨5OMOD+KH5«  l#  WK#U3  …«ËU+0
 w#uI5«  r¼—uFý  s¹c5«  p¾5Ë√Ë
 qL²×¹ p5c5Ë® U ÎC¹√ U ÎÒO³+½ nOF{
 ≠©5¾łö5«  …œuŽ  vKŽ  «uI/«u¹  Ê√
 ÷d²/√  Ê√  w+HM5  `LÝ√  U½√Ë
 ô  –ÊU²³ðUJ5«  ¨U ÎC¹√  UL²½√  t½√
 Æ◊dA5«  «c¼  sŽ  ‰“UM²5«  ULJMJ1
 rJ½QÐ  ·ËU>*«  dO¦¹  tMŽ  w{UG²5«
  U=UHšù«  vKŽ  eO3d²5«  ÊuKCHð
 vKŽ  fO5Ë  ¨V+×/  åWO½uONB5«ò
 Ê√  bI²Ž√  w+H½  U½√  ÆWOÐdF5«  pKð
 »UÐ s# u¼ ≠p¾5Ë√ Ë√ ¡ôR¼ q¼U&
 ∫U ÎC¹√  WO/U{≈  ◊UI½  „UM¼  ÆQD)«
 Ê√  v5≈  ÍœR²Ý  5¾łö5«  …œuŽ
 WŠu²H*«  s3U#_«  q3  œö³5«  bIHð
 U/≈ ≠i=UM# ¡UŽœ« «c¼ fO5 ÆUNO/
 Ê« YOŠË ÆUNO5≈ ‚dD²5« V−¹ WDI½
 qOz«dÝ≈ wMÞ«u# s# 5OMOD+KH5«
 U0—  p5–  ¡«dł  —dC²OÝ  s#  r¼
 V−¹  ô  t½U/  ≠lOL'«  s#  d¦3√
 Ác¼  sJ5  ¨UC¹√  «c¼  sŽ  w{UG²5«
 ¨‰UŠ  ÒÍ√  vKŽ  ≠W¹u½UŁ   UEŠö#

ÆÂU#_« v5≈Ë

 v5≈  wðdE½  ∫—UHý≈  w½u¹  oOKFð   ∏
 ULŽ  ÎöOK=  nK²>ð  …œuF5«  …dJ/
 W³+M5UÐ  ¨ULJ²IOŁË  s#  Òn ÓAÓ²+ Ô¹
 ŸËdA#  5Ð  WO³³+5«  W=öFK5
 W5Ëœ  W#U=≈  ŸËdA#  5ÐË  …œuF5«
 5Ð   U/UI¦5«  …œbF²#  WOÞ«dI1œ
 5¾łö5«  …œuŽ  Æd×³5«Ë  Êœ—_«  dN½
 ¨tð«– b×Ð U/b¼ qJAð rJ5 W³+M5UÐ
 s#  qF−OÝ  ·bN5«  «c¼  oOI%Ë

 ¨sJ1Ë ¨‰œU³²# Â«d²Š«  U=öŽ ¡UMÐ qł√ s# UO#«e5≈ Ëb³¹ dšü« ·dD5« …—UCŠË a¹—Uð sŽ ·dÞ
 ÆUILŽ œ«œeOÝ U/≈ …œuF5« WKŠd# W¹«bÐ l# wN²M¹ s5 rKF²5« «c¼ q¦# ÆÊü« √b³¹ Ê√ ¨UMK= UL3
Æb¹bł s# UN²žUO9 s# «c¼ UMMJ1 U0—Ë  U/UI¦5« 5Ð  U=öF5« œU−¹≈ sJ1 ¨rKF²5« ‰öš s#

≤∞WD¹d)« WKJO¼Ë rOÝdð
 VKD#  ÊU3  u5  v²Š  ¨…œuF5«  WO½UJ#≈  b{  ÊUOŠ_«  s#  dO¦3  w/  lL+ð  w²5«   «¡UŽœô«  bŠ√
 błu¹ ôË ¨WE²J#Ë …dOG9 œö³5« ∫·U3 ÊUJ# „UM¼ fO5 ¨ôœUŽ U³KD# …œuF5« w/ 5OMOD+KH5«
 sFL²5« sJ5 Æ UDD>*« v5≈ «ËdE½« ¨WD¹d)« v5≈ «ËdE½√ ≠WIOIŠ Ác¼ ¨s¹dš¬ ÊUJ+5 ÊUJ#
 s×M/ ¨dš¬ l=«uÐ Vžd½ UM3 «–S/ ÆUC¹√ tIK>¹ U/≈ jI/ l=«u5« nB¹ ô ¨·dF½ UL3 ¨WD¹d)« w/
 ÆÈdš√ WK¾Ý√ sŽ VO−¹Ë ¨Èdš√ œUFÐ√ v5≈ ‚dD²¹ ¨Èdš√  U¾/ dNE¹ dš¬ `+# v5≈ WłU×Ð
 øU¼dO#bð - Èd= b¹bł s# rOI½ Ê√ sJ1 s¹√ ¨‰U¦*« qO³Ý vKŽ h×H¹ wDz«dš `+* ÃU²×½
 Èd= W#U=≈ sJ1 UNM# Í√ w/Ë ¨©ørŽdÐ dH3 øW²H5® øÈd= U¹UIÐ rO#dð sJ1 oÞUM*« Í√ w/
 Ë√ WOK9_« w{«—_« —«u−Ð Èd= «œb−# rOI½ Ê√ sJ1 s¹√ ¨©øW¹—uH9 øW×+#® øb¹bł s#
 Æ©øf½R# aOA5« øq¹uL9® øUIKD# p5– UMMJ1 ô s¹√Ë ¨©øU¹d3“ øs¹d³ł XOÐ® øUNM# ¡eł vKŽ
  uOÐ UM¼ œuBI*« ¨¥∏?5« w/ U#U9 X½U3 UL3 XOIÐ  uOÐ błuð s¹√ h×H½ Ê√ UC¹√ ÃU²×MÝ
 5Ž w/ Ë√ ¨U/U¹ w/ ‰U(« u¼ UL3 ©Èdš√ WOMOD+K/ Ë√® W¹œuN¹ Íb¹QÐ ÂuO5« …œułu# WOMOD+K/
 qLF²+¹ ‰«“ U# UNM# r3Ë øWLzU= X5«“ U# w²5« WO#uLF5« WOMOD+KH5« w½U³*« œbŽ u¼ r3 ÆÂ—U3
 WO½UJÝ WŽuL−# s# w#uLŽ vM³# ‰ULF²Ý« q¹b³ð ÊUÐ WO{d/ s# U=öD½«® ·bN5« fHM5 ÂuO5«

ø©Èdš√  uOÐ v5≈  uOÐ s# ÊUJÝ qI½ s# qNÝ√ Èdš√ v5≈

 l{u5« vKŽ nIM5 UC¹√ U/≈ ¨w/«dG'« l{u5« rNH½ w3 jI/ fO5 ¨WLN# Ác¼ `+*« WOKLŽ Ê≈
 vKŽ ÷ËUH²²Ý w²5«  UŽuL−*«Ë œ«d/_« vKŽ ·dF²½ Ê√ sJ1 «cJ¼Ë ≠ÊUJ# q3 w/ wŽUL²łô«
 UL3 ÂuO5« œö³5« w/ ÷—ú5 w{«d²/ô« l{u5« qLA¹ Ê√ `+*« vKŽ ÆWOK³I²+*« ÊUJ*« WFO³Þ
 —«b# vKŽ 5OMOD+KH5« s# UNð—œUB# X9 w²5« w{«—_« ÆWHK²>*« jD)«Ë Z#«d³5« w/ dNE¹
 ô t½« ¨l³D5UÐ ¨wMF¹ ô «c¼ ÆUN5 XDDš w²5« …b¹bF5« —ULŽô« Z#«dÐË ¨WHK²># ÊULŁQÐ  «uM+5«
 w/ U¼cšQ½ Ê√ rN*« s# sJ5 ¨WLzUI5« —ULŽô« Z#«dÐ Ë√ ÷—ú5 WOK³I²+*« jD)« dOOGð sJ1

Æ «bKÐË Èd= ¡UM³5 wK³I²+# jOD>ð q3 w/ ÊU³+(«

 rEF#  ÊUÐ  W²Ý  uÐ√  ÊULKÝ  Á«dł√  Íc5«  Y×³5«  dNE¹  ¨“ÊUJ#  błu¹  ô”  WO{d/  fJŽ  vKŽ
 WŽuL−#  ôuł ‰öš s# ÆWž—U/ XOIÐ W³JM5« v²Š …œułu# X½U3 w²5« ÈdIK5 WOM³*« e3«d*«
 WOŽ«—e5« w{«—_« qÐUI# ¨Wž—U/ XOIÐ ÈdI5« rEF# qFH5UÐ t½√ Èdš_« uKð …d# Èd½ “ «d3«–”
 iIM¹  l{u5«  «c¼  ÆÊü« WKLF²+#  w¼Ë W¹œuNO5«   «bK³K5  UNLEF#  hOB>ð  - w²5«  W#UF5«Ë

ÆœuNO5« UNKLF²+¹ UNKL3QÐ ÈdI5«  UŠU+# ÊQÐ ¡UŽœô«

 s#  —«bI*«  fHMÐË ¨UC¹√Ë ¨‰ËR+#  qJAÐ  w½«bO*«  l{u5«  rN/  vKŽ  UC¹√  `+*«  ≤±U½bŽU+OÝ
 WLO+I5 UI/Ë Vðd²ð ô …dE½ ≠ nK²># qJAÐ œö³5« W¹ƒ— vKŽ »—b²5« vKŽ U½bŽU+OÝ ¨WOL¼_«
 ”U½√ tO/ sJ+¹ ÊUJL3 dNM5«Ë d×³5« 5Ð …œułu*« w{«—_« W/U3 v5≈ …dE½ U/≈ ¨ÃUOÝ Ë√ WOJK#

≤≥ÆUN²Ý—U2 w/ o(« rN5 W1d3 …bOł …UOŠ UF# gOF5UÐ Êu³žd¹ ≤≤¨W3d²A# W×KB# rN5



����

Í√—  UŽöD²Ý«
  UŽöD²Ý«”  `KDB#  dNE¹  ¨5OMOD+KH5«  5¾łö5«  …œuŽ  ‰uŠ  dOJH²5«Ë  Y¹b(«  ‚UOÝ  w/
 Ê√  «Ëœ«—√ s# W×KB# Âb>ð X½U3 Í√d5«  UŽöD²Ý« s# b¹bF5« Ê√ –≈ ¨ÎUE/ U×KDB# “Í√—
 vKŽ ‰uB(« ÊuKCHOÝË ¨p5c5 WO½UJ#ù« «uDŽ√ U# «–≈ ≤¥…œuF5UÐ Êu³žd¹ ô 5¾łö5« ÊUÐ «u²³¦¹

ÆÊü« tO/ ÊËbł«u²¹ Íc5« ÊUJ*« w/ ¡UI³5« s# rNMJ1 i¹uFð

 «uF−Að  r+=  ÆUC¹√  œuNO5«  5ÐË  5OMOD+KH5«  5Ð  ¨Í√d5«   UŽöD²Ý«  s#  dO¦J5«  ¡«dł≈  -
 qO³Ý vKŽ ÊuOMOD+KH5« Êu¾łö5« q¾Ý U#bMŽ ÆdŽc5« rNÐU9√ r+=Ë  UŽöD²Ýô« ZzU²½ s#
 u¼ W¹œuN¹ W5Ëb3 qOz«dÝ≈ ÊUÐ ÷«d²/ô« ÊU3 ¨qOz«dÝ≈ v5≈ …œuF5UÐ Êu³žd¹ «u½U3 U# «–≈ ‰U¦*«
 ¨qÐUI*UÐ ¨s×½ ÆwHM5UÐ 5¾łö5« s# b¹bF5« »Uł√ p5c5Ë ¨œö³5« w/ bOŠu5« wzUNM5« l{u5« Ÿu½
 …UO(«Ë …œuF5« oOI% WO{d/ vKŽ Î¡UMÐ ÊUJ+5« w²ŽuL−# 5Ð Í√—  UŽöD²Ý« ‰ULF²Ý« Õd²I½
ÆÁc¼ Í√d5«  UŽöD²Ý« q¦# wM³½ nO3 Ê–≈ ÕdD¹ Íc5« ‰«R+5« ÆWK#U3 WO½b# …«ËU+0 W3d²A*«

  uO³5« »U×9√ s# r3 h×H¹ Ê√ ÂeK¹ œuNO5« vKŽ UNŠdÞ rN*« s# ÊuJOÝ w²5« WK¾Ý_« bŠ«
 ≤µ¨5OK9_« UNÐU×9_ UNŽUł—≈Ë UNO/ ÊuMJ+¹ w²5«  uO³5« sŽ ‰“UM²K5 s¹bF²+# Êu½uJOÝ œuNO5«
 Ê« V−¹ 5OMOD+KHK5 WNłu*« WK¾Ý_« w/ ÆUM¼ gOFK5 5#œU= rN+H½√ ÊËd¹  U²A5« œuN¹ s# r3 Ë√
 Êu³ždOÝ ‰U−# ÍQÐË WOŽUL²ł« W³O3dð ÍQÐ øs¹√ v5≈ ¨ø…œuF5UÐ Êu³žd¹ s¹c5« œbŽ r3 ∫sŽ ‰Q+½
 s# b¹e*«Ë øW³JM5« q³= rN¹b5 ÊU3  UJK²L*« s# r3 ørNMN# dOOG²Ð Êu³ždOÝ q¼ Ë√ øqLF5UÐ
 Ë√ rNð“u×Ð X½U3  UJK²2 …œUŽ≈ sJ1 nO3 rNH½ Ê√ ¨—UÞù« «c¼ sL{ ¨UC¹√ ÃU²×MÝ ÆWK¾Ý_«
 «u×K/ s¹c5« 5ŠöH5« —U³²Žô« 5FÐ cšQ½ Ê√ UC¹√ V−¹ –≈ ¨U¾Oý pK1 sJ¹ r5 s# ÷uF½ nO3
 WK¾Ý√  ≤∑ørN{uF½ nO3 ≤∂ø”UM5« ¡ôRNÐ q×OÝ «–U# ∫¡UOMž_«Ë W¹bM/ú5 UJK# X½U3 w²5« ÷—_«
 Í√ øWIOLŽ W¹œUB²=« …u¼ tO/ lL²−# oKš lM/ nO3 ≠ö¦# UNÐ dOJH²5« r²¹ Ê√ V−¹ Èdš√
 VždOÝ q¼Ë øU¼—ULŽ« …œUŽù ÊUJ+5« s# wHJ¹ U# ÂuO5« UN¹b5  d#œ w²5« WOMOD+KH5« ÈdI5«
 Ãdš s# l# ÊËUF²5UÐ Ë√ ¨…œdHM# …bKÐ «uLOI¹ ÊUÐ WMOF# …bKÐ v5≈ ÊuFÐU²5« r¼ƒUMÐ√Ë Êu¾łö5«
 ÊUM³5 w/ 5¾łö5«  ULO># q¦#® s¹d−NÔ*« s# WK#U3  UŽuL−# Vžd²Ý q¼ øÈdš√  «bKÐ s#
øW¹uÝ ¡UI³5« ©«bŠ«Ë UFL²−# rN+H½QÐ ÊuKJA¹ s¹c5«Ë Èd= …bŽ s# Êu¾łô tO/ gOF¹ w²5«

—u²Ýb&«
 —u²Ýb5« l{Ë Vłu²¹ YOŠ ¨v5Ë_« WKŠd*« w/ UF³Þ oI×²¹ s5 tOKŽ oH²#Ë q#U3 —u²Ýœ sÝ Ê≈
  UÐuF9 oK>¹ d#_« «c¼ Æœö³5« w/ UO5UŠ s¹œułu# «u+O5 s¹c5«Ë 5OMOD+KH5« 5¾łö5« l# W¹uÝ
 sŽ ŸUM²#ô« —d³ð w²5«  «¡UŽœô« bŠ« ∫qOz«dÝ≈ W5Ëœ —u²Ýœ ‰uŠ ‘UIM5UÐ U½d3cð WOłu5u¹b¹≈Ë WOMIð
Æ—u²Ýb5« sÝ r²O5 œö³5« v5≈ r5UF5« q3 s# œuNO5« q3 ÂËb= —UE²½« ¡UŽœ≈ u¼ Êü« v²Š —u²Ýœ sÝ

 “v½œ√  bŠ  —u²Ýœ”  l{Ë q=_« vKŽ  Ë√  ¨—u²Ýb5«  sÝ  w/  Ÿd+½  Ê√Ë ”—b5«  rKF²½  Ê√  Õd²I½
 ÊQÐ s#R½ s×½ Æq#UJ5« —u²Ýb5« —uD²¹ Ê√ sJ1 UN5öš s# w²5« WOÝUÝ_«  UI/«u²5« sŽ d³F¹
 …œuŽ  l#  ©œuNO5«  bMŽ  hš_UÐ®  dNE²Ý  ·ËU>#  vKŽ  VO−¹  Ê√  sJ1  “v½œ_«  b(«  —u²Ýœ”
 œbŽ v5≈ dOA½ Ê√Ë  UI/«u²5« pK²5 UO5Ë√ «—UÞ≈ UM¼ ÷dF½ Ê√ ‰ËU×MÝ Æ5OMOD+KH5« 5¾łö5«

≤∏∫ÊU³+(UÐ U¼cš√ V−¹ w²5« dO¹UF*« s#

 ÓW¹UN½  rÒ²×OÝË wKLF5«  s#Ë sJL*«
 lÐUD5«  n¹dFð  Ó…œUŽ≈Ë  WO½uONB5«
 s#  W5ËbK5  wðU+ÝR*«Ë  Í—u²Ýb5«
 rJ(«  WFO³Þ  dOOGð  ¨w¹√dÐ  Æb¹bł
 …œuF5«  oO³Dð  o³+¹  Ê√  V−¹
 sJ1  ô  ¨Èdš√  WžUOBÐ  Ë√  UOKF/
 W#U=ù W−O²½ ô≈ oI×²ð Ê√ …œuFK5
 ÆfJF5«  fO5Ë  ¨WO½uON9  ≠ô W5Ëœ
 ©«  ∫p5c5  »U³Ý_«  iFÐ  d3–QÝ
 WOMOD+KH5« …œuF5« ∫wLKŽ bŠ vKŽ
 ¡UM¦²ÝUÐ®  a¹—U²5«  w/  …bOŠu5«  w¼
 UNIOI% ÍœROÝ w²5« ©ÊuON9 …œuŽ
 5Ð  w/«džu1b5«  Ê«eO*«  VK=  v5≈
 Ÿ«d9  w/  …œułu#   UŽuL−#
 WŽuL−*« ‰“UM²ð s5 p5c5Ë ¨nOMŽ
 ô≈  UN²½UJ#  sŽ  UO5UŠ  …dDO+*«
 w¼  U#  UI³+#  U¼ƒUCŽ√  ·dŽ  «–≈
 WOðU+ÝR*«Ë  W¹—u²Ýb5«  W¹UL(«
 Ê«bI/  bFÐ  UNOKŽ  ÊËbL²FOÝ  w²5«
 U Î×{«Ë  fO5  ÆWO³Kž_«   «“UO²#«
 b(«  —u²Ýœò  W½UJ#  ÊuJ²Ý  «–U#
 s#Ë  ¨tMŽ  r²Łb%  Íc5«  åv½œ_«

ÆtF{Ë w/ „—UAOÝ
 5¾łö5  ‰U−*«  `²H¹  U#bMŽ  ©»
 sL/  ¨…œuF5«  —UO²šUÐ  5OMOD+KH5«
 WE×K5« pKð w/ «u/dF¹ Ê√ ·UB½ù«

ÆÊuNłu²# r¼ W5Ëœ Í√ v5≈
 wKð w²5« …d²H5« w/ ¨U9d3– UL3 © 
 WŽuL−#  ÊuJ²Ý  …dýU³#  rNðœuŽ
 ¨s¹dłUN# WŽuL−# WÐU¦0 5¾łö5«
 ÊUJ*«  sŽ  5F#  bŠ  v5≈  W³¹dž
 VFB¹  ÆtO5≈  rCMð  Íc5«  lL²−*«Ë
 r¼œ«bF²Ý«  Èb#  rÒO=√  Ê√  ÒwKŽ
 bFÐ  W¹—u²Ýœ   ô“UMð  w/  wCLK5
 Ê√  sJ1  Æ…œuF5UÐ  rNIŠ  oO³Dð
 qJA¹  nO3  W5uNÝ  qJÐ  qO>ð√
  ô“UM²5«  ¡«dłù «e/UŠ  …œuF5«  oŠ
 WA=UM#  WKŠd#  w/  WÐuKD*«
 l=uð  sJ1  ô  Æb¹b'«  —u²Ýb5«
 l{u5«  s#  ‰UI²½ô«  ¡«dł≈  WOHO3
 wMMJ5  ¨b¹b'«  l{u5«  v5≈  œułu*«
 …dO+*  d³3√  W9d/  „UM¼  Ê√  — Òb=√
 U ÎŠö9≈  ¨ö¦#  ¨qLAð  WO−¹—bð
 qš«œ  w/  U ÎÒO½b#  ≠  UÎÒ¹—u²Ýœ
 vKŽ  Õd²I¹  p5–  bFÐ  ªqOz«dÝ≈
 5MÞ«uL3 ÂULC½ô« oÞUM*« ÊUJÝ
 W5Ëb5«  ÂuIð W¹UNM5«  w/Ë ¨s¹ËU+²#
 w/  ‰Ëb5«  w=UÐ  l#  W¹uÝ   ¨…bŠu*«
 l{uÐ  ¨WO5Ëb5«   U+ÝR*«Ë  WIDM*«
Æ5¾łö5« …œuF5 tOKŽ oH²# Z#U½dÐ

 UL3  nMF5«  ∫Âu5Uý  w#UÝ  oOKFð  π
 WMŠ  tLNHð  ô  UL3Ë  tO5≈  ÊËdEMð
 u¼  ©¡UCOÐ  …√d#U3®  UðU²Ð   «b½—«
 5OÐË—Ë_«  œuNO5«  œułË  œd−#
 ËeG5«  ≠wMF¹  Æ5D+K/  ÷—√  vKŽ
 w½uONB5«  œułu5«  d¼uł  t²HBÐ
 nOMF5«  ¨5D+K/  w/  wÐË—Ë_«
 ÊuJ¹  s5Ë  sJ¹  r5  ÆUL²Š  lÐUD5«

Æ…b×²*« 3_« sŽ —œUB5« ÊU+½ù« ‚uI( w*UF5« ÊöŽù« vKŽ UOM³# —u²Ýb5« ÊuJ¹ Ê√ V−¹
ÆW5Ëb5« ÊUJÝ W/UJ5 W¹ËU+²# WMÞ«u# —u²Ýb5« `M1 

 UL3 wKOz«dÝù« …œuF5« Êu½U= ¡UG5≈ UF³Þ ÊuJ²Ý v5Ë_«  «uD)« ÈbŠ≈ ∫W5Ëb5« v5≈ …d−N5« 5½«u=
 ÂuIð UI³+# œb% WK¹uÞ …d²/ ‰öš Æ5OMOD+KH5« 5¾łö5 …œuF5« oŠ vKŽ bO3Q²5«Ë ¨ÂuO5« u¼
 ¨5OMOD+KH5«Ë œuNO5« …d−¼ qOCHð r²¹ UN5öš s# w²5« Èdš_« …d−N5« 5½«u= VOðd²Ð W5Ëb5«

ÆWMOF# œuOIÐ …œb×# ÊuJð  «d−N5« Ác¼ UC¹√ sJ5
ÆW5Ëb5«Ë s¹b5« 5Ð qBH5«

ÆœuNO5« ‚uIŠ qOCHð vKŽ UOM³# ÊuJ¹ ô w3 wzUCI5« “UN'« Õö9≈
 UN5öš  s#  ÂuI¹  WOŽ«—“  UŠö9≈  vKŽ  ‚UHðô« v5≈  ÃU²×MÝ  ¨—u²Ýb5«  vKŽ   U{ËUH*« sL{
 r²O5 w{«—_« Ác¼ …œUŽSÐ ©rO/Uýu# ¨ U+ðu³O3® W5Ëb5« s# w{«—√ vKŽ «uKBŠ s¹c5« œuNO5«

Æb¹bł s# w{«—_« l¹“uð
ÆW5Ëb5« w/ ÊUJ# Í√ w/ gOF¹ Ê√ sÞ«u# qJ5 sJ1
≤πÆtMJ+¹ Íc5« XO³5« ¡öš≈ vKŽ h>ý Í√ ržd¹ ô

 ¡UM³&« Z'«dÐ
 øU¼ƒUMÐ r²OÝ w²5« …b¹b'« ÈdI5« w¼ U# ≥∞Æ…b¹bł ¡UMÐ Z#«dÐ dC×½ Ê√ V−¹ WKŠd*« Ác¼ w/
 cšQð  W¹dD=  ¡UMÐ  jDš  dC×½  Ê√  V−¹  øs¹bzUF5«  VŽu²+²5  UNFOÝuð  r²OÝ  WLzU=  Èd=  Í√
 pK²5 UÝUÝ√ qJAð w²5« Í√d5«  UŽöD²Ý«Ë `+*« vKŽ œUL²Žô« l# ¨WHK²># «—u#√ —U³²Žô« 5FÐ
 5ÐË s¹bzUF5« 5¾łö5« 5Ð  U{ËUH*«Ë ‘UIM5« fJFð Ê√ ¡UM³5« Z#«dÐ vKŽ Í√ ¨jD)«Ë Z#«d³5«

ÆÊü« œö³5« w/ sJ+¹ s#

…œuF&« ∫WO½U¦&« WKŠd*«
 WKŠd# rŽbð Ê√ sJ1  U³3d# lÐ—√ UM5UÐ vKŽ dD>ð ÆWOKFH5« …œuF5« WOAŽ ÷—_« dOC% V−¹
 qO¼Qð ¨V Žu²+*« lL²−*« qO¼Qð ¨»UFO²Ý« e3«d# eON& ¨q9_« sÞu*UÐ n¹dFð  ôuł ∫…œuF5«

ÆdłUN*« lL²−*«
 ÊU³AK5  W¹œuNO5«  W5U3u5«  UNÐ  ÂuIð  w²5«  åXOKGðò   ôuł  WGO9  ∫q9_«  sÞu*UÐ  n¹dFð  ≠
 W¹dOC% WKŠd# ÊuJ²5 ≥±U½bŽU+ð Ê√ sJ1 ¨œö³5« vKŽ ·dF²K5  U²A5« s# œuNO5«  UÐUA5«Ë
 œö³5«  dOGð W³JM5« —Ëd# vKŽ œuIŽ W²Ý sŽ b¹e¹ U# —Ëd# bFÐ Æ5OMOD+KH5« 5¾łö5« …œUŽù
 «u/dF¹ Ê√ V−¹ ¨X=u5« p5– cM# œö³5« rNLEF# Â«b=√ QDð r5 s¹c5« Êu¾łö5U/ ª…dO³3 Wł—bÐ
 UN5 bF¹ r5 U½UOŠ√Ë ¨…œułu# bFð r5 …d3«c5« w/ W#uÝd*« W¹dI5« ÆtO5≈ ÊËœuFOÝ Íc5« ÊUJ*«
 Ë√® …œuF5UÐ  Vždð  w²5«   UŽuL−LK5   ôuł  ¡«dł≈  Ê–≈  rN*«  s#  ÆwFO³D5«  bNA*« w/  dŁ√  Í√
 ¨œb'«  rN½«dOł  Êu½uJOÝ  s#  «u/dFO5Ë  ¨Êü«  t5UŠ  vKŽ  l{u5«  «ËdO5  ©q=_«  vKŽ  rNOÐËbM*

 Æw{U*« w/ rNðUN#√Ë r¼ƒUÐ¬ UNO/ sJÝ w²5«  uO³5« w/ sJ+¹ s# «u/dFO5 U½UOŠ√Ë

 wÐË—Ë√  w½uON9  œułË  „UM¼
 ÆnMŽË  …u=  ÊËbÐ  5D+K/  w/
 pOJHð  wMF¹  nMF5«Ë  …uI5«  ·UI¹≈
 l#Ë  ¨p5c5  ÆwÐË—Ë_«  ÊUDO²Ýô«
 Íe3d*«  ŸËdA*«  ≠  Â«d²Šô«  q3
 ¨5D+K/ w/ ÊUDO²Ýô« pOJHð u¼
 …—œUG#  p5– sLŁ  ÊuJ¹  Ê√  sJ1Ë
 U#≈  5OÐË—Ë_«  5MÞu²+*«  rEF#
 Æ·u)« l/«bÐ U#≈Ë dÞUš VOÞ sŽ

Æa¹—U²5« w/ Èdš√  ôUŠ w/ UL3

 UM¼  błuð  ∫5¼u3  qKO¼  oOKFð  ±∞
 rN½QÐ  bBI5«  ∫WOžužU1b5«  iFÐ
 q=_« vKŽ UMÐ ÊuKFHOÝ ≠«ËœUŽ «–≈
 ¨¥∏≠‰√  q³=  ÁuKFH¹  Ê√  «ËbŽË  U#
 V+×Ð  ¨V+×/  «c¼  fO5  sJ5

 ÆWO½uONB5« W¹«Ëd5«

 ‚UO+5«  Ê≈  ∫vÒ²#  ¡«b½  oOKFð  ±±
 t5öš  s#  ÊU³²Jð  Íc5«  wÝUO+5«
 s#  Ÿu½  Í√  ¨UM¼  œułu#  dOž
 l#  ÊuJ¹  Ê√  sJ1  Âö+5«  ‚UHð«
 øWHC5«Ë  …ež  w/  5OMOD+KH5«
 …œuŽ Í√ q³= WOL¼√ d¦3_« WKŠd*«
 —«b'«  pOJHð  ¨‰ö²Šô«  ¡UN½≈  w¼
 Ác¼  vKŽ  ‰uB(«  sJ1  Æa5«Ë
 „d²A#  w½b#  ‰UC½  ‰öš  ¡UOý_«
 ¨5OMOD+KH5«Ë  5OKOz«dÝù«  5Ð
 ◊dA3  ¡wA5«  «c¼  d3–  rN*«  s#Ë

Æw¹√— V+Š …œuFK5 wÝUÝ√

 n=Ëò  ∫ «œ«dł  b¹dG½«  oOKFð  ±≤
 ånMF5«  ¡UN½≈  Ø—UM5«  ‚öÞ≈
 q³=  U#  l{Ë  w/  W¹—Ëd{ WKŠdL3
 t½Q3Ë  v5Ë_«  WK¼uK5  Ëb³¹  ¨…œuF5«
 WM−K5«  V5UD#  WLzU=  s#  f³²I#
 U#  Æf¹«—  «eO5Ëb½u3Ë  WOŽUÐd5«
 u¼  …œuF5«  q³=  WKŠd#  w/  tłU²×½
 ‰öš s# w½uONB5« rJ(« ·UF{≈
 s#  ‰eF5«  «c¼  oI×²¹Ë  ¨t5eŽ
 5OMOD+KH5«  W#ËUI#Ë  ‰UC½  ‰öš
 eOOL²5«Ë  W=dH²5«  WÝUO+5  œuNO5«Ë
 «c¼Ë ÆwKOz«dÝô« rJ(« UNF³²¹ w²5«
 V×Ý ¨w5Ëœ dEŠ ‰öš s# ÊuJ¹
 WL3U×#Ë  ¨ UÐuIF5«  ¨ «—UL¦²Ýô«
 „UN²½«Ë »d(« rz«dł sŽ 55ËR+*«
 VFA5«  o×Ð  ÊU+½ù«  ‚uIŠ

ÆWO5Ëœ  UL3U×# w/ wMOD+KH5«

 X½U3  Ác¼  ∫ÊUGO3  p¹U#  oOKFð  ±≥
 wKOz«dÝù« Ÿ«dB5« w/ WKJA# ULz«œ
 vDF½  WI¹dD5«  ÁcNÐ  ¨wMOD+KH5«
 sJ5  …dOG9  WŽuL−*  WO½UJ#≈
 Âö+5«  WOKLŽ  d#bð  ÊQÐ  W/dD²#
 ¨5/dD5«  ö3  Ê√  Ëb³¹  ÆUN²#dÐ
 —UFý  UOM³ð  ÈdšQÐ  Ë√  WI¹dDÐ
 w²5«  …bOŠu5«  WGK5«  u¼  nMF5«”
 WOKLŽ  s#  ¡eł  U0—  ¨“UN½uLNH¹
 Â«e²5«  qLAð  Ê√  V−¹  W(UB*«



����

 ‰uI5« sJ1 ÆÊËbzUF5« ÊuOMOD+KH5« UNKLF²+¹ Ê√ sJ1 ≥≤ÂuO5« …œułu*« »UFO²Ýô« e3«d# ≠
 p5c5Ë ¨UNO/ ÊuMJ+¹ «u½U3 w²5« r¼«d= v5≈ …dýU³# …œuF5« s# «uMJL²¹ s5 5OMOD+KH5« ÊQÐ
 vKŽ ‰uB(« s# e3«d*« Ác¼ q¦# w/ ÊuMJL²OÝ YOŠ Æ»UFO²Ý« e3«d# w/ rNÐUFO²Ý« rN*« s#

ÆrNðu9 ŸULÝ≈ s# «uMJL²O5 p5c3Ë ¨œö³5 …UOŠ w/ rNłU#b½« qO³= qO¼QðË  U#uKF#

 œ«bŽ√ »UFO²Ý« ÕU$ Ê« ÆUC¹√ p5c5 dC×²¹ Ê√ V−¹ 5¾łö5« …œuŽ VŽu²+OÝ Íc5« lL²−*« ≠
 sJ1 W5Q+*« Ác¼ w/ Æq³I²+Ô*« lL²−*« WNł s# dO³3 œuN−# v5≈ ÃU²×¹ s¹dłUN*« s# …dO³3
 Ê√ åwFO³Þò qJAÐ rNMJ1 ÆULN# «—Ëœ œö³5« w/ ÂuO5« ÊuAOF¹ Íc5« ÊuOMOD+KH5« VFK¹ Ê√
 UNMŽ Àb×²½ w²5« WOÝUÝ_« oÞUM*« w¼Ë ¨ÂuO5« qOz«dÝ≈ oÞUM# v5≈ s¹bzUF5« rNðuš√ «ËbŽU+¹
 ŸUD= Ë√ WHC5« WIDM# w/ sJ+5« ÊuKCH¹ Êu¾łô „UM¼ ÊuJ¹ Ê√ qL²×¹ Æ…œuF5« ‚UOÝ w/
 qOz«dÝ≈ wMÞ«u# s# ÊuOMOD+KH5« ≥≥Æo³+*« dOC×²5« s# dO¦J5« v5≈ ÃU²×¹ ô «c¼ sJ5 ¨…ež
 l#  gOF5«  WÐd&  qI½  rNOKŽ  qN+5«  s#  ÊuJOÝ  «c5  ¨wMOD+KH5«Ë  ÍœuNO5«  lL²−*«  Êu/dF¹
 ¨WOŽUL²ł« WOŠU½ s# œö³5« UNO/ dL²Ý w²5« …b¹bF5«  «dOOG²5« Æs¹dš¬ 5OMOD+K/ v5≈ œuNO5«
 r¼dOC% V−¹ YOŠ ¨qOz«dÝ≈ w/ œuNO5« ÊUJ+5« qO¼Qð r²% U¼dOžË W¹œUB²=« ¨WO/«džu1œ

≥¥Æ5¾łö5« »UFO²Ý« qO³=

 Ê√ V−¹ Æo³+# dOC×²Ð «Ëd1 Ê√ V−¹ ¨ÊuOMOD+KH5« Êu¾łö5« Í√ ¨UC¹√ dłUN*« lL²−*« ≠
  UÞUA½ w/ dOC×²5« √b³¹ Ê√ V−¹ ÆdOC×²5« Ác¼ q¦# w/ Íe3d# —Ëœ w½b*« lL²−LK5 ÊuJ¹
 —«dž vKŽ ö¦# ¨œö³5« w/ »UFO²Ýô« e3«d# w/ dL²+¹ Ê√Ë ¨¡u−K5« œöÐ w/ WOÐd²5«Ë WOŽu²5«

≥µÆqOz«dÝ≈ w/  U+ðu³OJ5« w/ wKFH5« gOF5UÐ ¡b³5« q³= w{U*« w/ r²¹ ÊU3 Íc5« qO¼Q²5«

 Æ»UFO²Ýô« …—b= v5≈ dEM5UÐË ¨UO−¹—bð ¨qŠ«d# vKŽ wKF/ qJAÐ 5¾łö5« …œuŽ r²ð Ê√ V−¹
 Ÿu½ w¼ …d−¼ q3Ë ≠ …d−¼ w¼ ¨wMOD+KH5« Tłö5« …UOŠ rKŠ ÊuJð U#bMŽ v²Š ¨WOKFH5« …œuF5«
 …œuF5« ÊË—U²>OÝ s¹c5« 5¾łö5« W/U3 ¨WOMOD+KH5« W5U(« w/ ¨dš¬ v5≈ ÊUJ# s# Ÿö²=ô« s#
 Êu³žd¹ ô ÊUJ# w/ rNðUOŠ rEF# ÊuAOF¹ ÆWMOF# WÐdž w/ ¨dš¬ ÊUJ# w/ rNðUOŠ qł «uýUŽ
 bI5Ë t½u/dF¹Ë tOKŽ «ËœU²Ž« bI5 ∫rN½UJ# u¼ «c¼ ÊQÐ ÊËdFA¹ «u5«“ U# p5– l#Ë ¨tO/ gOF5UÐ

ÆrNO5≈ W³+M5UÐ sÞu*« s# Ÿu½ v5≈ ÂU¹_« —Ëd# l# ‰u%

 qC/QÐ …œuF5« oOI% VKD²¹ ÆrNMJÝ ÊUJ# s# ©wŽuÞ® Ÿö²=« rN5 W³+M5UÐ …œuF5« qJA²Ý 
 ÂUE½  œ«bŽ«Ë  ¨s¹bzUF5«  5¾łö5  W³ Žu²+*«   UŽuL−*«  ¨rN+H½√  5¾łö5«  dOC%  ‰«uŠ_«
 W³ždÐ  ÍdBŠ  qJAÐ  oKF²ð  ≥∂WOzUIKð  WOKLŽ  ÊuJð  Ê√  …œuFK5  sJ1  ô  ¨p5c5  Æ»UFO²Ýô«

 Æ…œuF5UÐ Tłö5«

 qJAÐ 5¾łö5« œbŽ s# b×²Ý w²5«Ë ¨WHK²># WOðU+ÝR#  «—«dIÐ UC¹√ WÞuM# …œuF5« WOKLŽ
 5¾łô sŽ 5¾łô qOCH²5 dO¹UF# v5≈ WłU×Ð Ê–≈ s×½ ÆrNÐUFO²Ý« vKŽ …—bIK5 UI/Ë wFO³Þ

∫dO¹UF*« iFÐ ÷dŽ UM¼ ‰ËU×½ Æs¹dš¬

∫s0&«
 Æ…œuF5« ÊËb¹d¹Ë wKFH5« dO−N²5« s# «u½UŽ s¹c5« s+5« w/ 5#bI²*« 5¾łö5 WOKC/√ vDF²Ý 
 qO'« ¡UMÐ√ »U+Š vKŽ tKCH½ Ê√Ë …œuF5UÐ Vžd¹ s+* `L+½ Ê√ wG³M¹ «–U* ÕdA½ Ê_ WłUŠ ô
 Æp5cÐ Êu³ždOÝ s¹c5« rNðözUŽ ¡UMÐ√ l# UF³Þ ÊËœuFOÝ ÊuM+*« ¡ôR¼ ÆW³JMK5 Y5U¦5« Ë√ w½U¦5«
 Ác¼  Ê√  Ëb³¹Ë  ¨qOCH²5«  vKŽ  qB×²Ý  w²5«  WKzUF5«  œËbŠ  w¼Ë  Èdš√  WOC=  l³Mð  UM¼  s#

ÆWO½ü« WKŠd*« w/ q(« vKŽ UMð—b= ‚uHð W5Q+*«

 ≥∑∫ÊUM³& s' …œuF&«
 wŽUL²ł« l{Ë s# Êu½UF¹ rN½√ –≈ ¨ÊUM³5 w/ ÊuMJ+¹ Íc5« Êu¾łö5« u¼ w½U¦5« qOCH²5« —UOF#
 u¼  ÊUM³5  w/  5¾łö5«   ULO>#  w/  ÊUJ+K5  wAOF*«  l{u5«  ≥∏ÆU#uLŽ  VF9_«  u¼  wAOF#Ë
 5ŽuM2 r¼Ë WMÞ«u*« ‚uI×Ð ÊuF²L²¹ ô  ULO>*« s# «ułdš s¹c5« v²Š UC¹√ sJ5 ¨√uÝ_«
  UDK+5« q³= s# …b¹bŽ  UÞuG{ X% r¼Ë ¨sN*« Ë√ ‰ULŽ_« s# Ÿ«u½_«  «dAŽ WÝ—U2 s#

ÆÊUM³5 w/ ÊUJ+5«Ë
 vKŽ WE/U;« X9 ULK3 qC/√ qJAÐ `−Mð Ê√ …d−NK5 sJ1 ≥π∫ UŽUL'« W³O3dð vKŽ WE/U;«
 WŽUL'« ∫ UŽUL'« s# 5ŽuMÐ dJH½ Ê√ sJ1 Æs¹bzUF5« 5¾łö5« ¨s¹dłUN*«  UŽuL−# W³O3dð
 ¨ÂuO5« UNO/ ÊuAOF¹ w²5«  UŽUL'«Ë ¨UNM# Êu¾łö5« d Ò− Ô¼ w²5« WOK9_«  «bK³5« s# ¨WOK9_«
 W×KB# ULN5 U½uJð Ê√ sJ1 5²ŽUL'« ö3 ÆWHK²>#  «bKÐ s# 5¾łô lL−¹ rO># w/ UL3 ö¦#
 U#bMŽ oDM*« fH½ l³ð« b=Ë ÆrN=U/— l# W¹uÝ …œuF5« ‰öš s# WŽUL−3 ULNO+H½ vKŽ ÿUH(UÐ
 WO½UJ+5«  UŽuL−*« vKŽ ÿUH×K5 W5ËU×# „UM¼ X½U3 YOŠ ¨“nOD= ‘už” ÊUJÝ dO−Nð -
 w/ …uK(« 5Ž rO># u¾łô UNýUŽ w²5« …d²H5« Ê« ª‰U¦*« qO³Ý vKŽ Æb¹b'« sJ+5« ÊUJ# w/
 w/  UNM#  «Ëd−¼  w²5«  ÈdI5«  w/  U¼uýUŽ  w²5«  …d²H5«  s#  ‰uÞ√  WOM#“  …d²/  w¼  W¹uÝ  ÊUM³5
  U¹d3– vKŽ WE/U;« l# U0— ¨…œuF5« bFÐ W¹uÝ «uAOF¹ Ê√ «Ë—U²>¹ Ê√ qL²×¹ ¨p5c5 Æ5D+K/
 Ê√ qL²×¹ p5– l# ÆW³JM5« cM# …b¹bŽ s3U#√ w/ Àb×¹ UL3 ¨UNM# «Ëd−¼ …bKÐ qJ5 WOŽULł

ÆÊU³+(UÐ «c¼ cšR¹ Ê√ V−¹Ë ¨W¹uÝ gOFð ÊQÐ Vždð WOK9√  UŽuL−# „UM¼ ÊuJð

 ÆÂUŽ q3 w/ s¹bzUF5« 5¾łö5 wKJ5« œbF5« vKŽ UC¹√ fJFMð Ê√ V−¹ …œuF5« Z¹—bð W5Q+# Ê≈
 t5  `{«u5«Ë  ‰Ë_«  ∫5³³+5  p5–Ë  ¨rNÐUFO²Ý«  sJ1 s¹c5«  s¹bzUFK5  vB=√  œbŽ  b¹b% V−¹
 …œuFÐ rN*UŽ Ê«bI/ Ø—U#œ s# œuNO5« ·uš u¼ w½U¦5« V³+5« ¥∞Æ»UFO²Ýô« vKŽ …—bI5UÐ W=öŽ
 œuNO5« Ã«dš≈ r²¹ ô Ê√ sLC½ Ê√ V−¹ Æ‰ö²Šô«Ë Ÿ«eM5« s# …b¹bŽ 5MÝ —Ëd# bFÐ 5¾łö5«
 5¾łô  uOÐ w/ ÊuMJ+¹ s¹c5« s¹d−N*« 5OMOD+KHK5 W³+M5UÐ d#_« p5c3 ¨…uI5UÐ rNðuOÐ s#
 ‰«uŠ_« q3 w/Ë ¨rzö# i¹uFð qÐUI# …—œUGLK5 WO½UJ#ù« rN5 vDFð Ê« ÂeK¹ YOŠ Æ5OMOD+K/

¥±Æ…uI5UÐ ¡öš≈ „UM¼ ÊuJ¹ s5

 ¨wMOD+K/ XOÐ „UM¼ ÊuJ¹ U#bMŽ Àb×OÝ «–U# ∫UNOKŽ WÐUłù« V−¹ WK¾Ý√ …bŽ “d³ð WDIM5« Ác¼ w/
 Àb×OÝ Íc5« U# øXO³5« ¡öšù s¹bF²+# dOž r¼dOž Ë√ œuN¹ tO/ sJ+¹Ë t²OJK0 tÐU×9√ V5UD¹
 ø5IÐU+5« œuNO5« tÐU×9√ s# Ë√ W5Ëb5« s# XO³5« «c¼ «Ëd²ý« b= ‰eM*« ÊUJÝ ÊuJ¹ U#bMŽ
øt²OJK# œ«œd²ÝUÐ Êu³5UD¹ s¹c5« r¼ ÁœôË√Ë UO/u²# XO³5« VŠU9 ÊU3 ‰UŠ w/ Àb×OÝ «–U#Ë

 s#√  vKŽ  ÿUH(UÐ   ÂUŽË  q#Uý
 W{dŽ r¼ jI/ œuNO5« fO5® lOL'«
 Í√ ‰eŽ vKŽ rOLB²5«Ë ©UM¼ nMFK5
 ÁU&  nMF5«  rŽbÐ  dL²+ð  WŽuL−#

Ædšü« ·dD5«

 r¼  q¼  ∫5¼u3  qKO¼  oOKFð  ±¥
 nO3Ë  øp5cÐ  ÂUOIK5  ÊËbF²+#
 t½QÐ  sKF¹  s#  q3  l#  q#UF²½
 Í√ dO#bð qł√ s# ‰U²I5UÐ dL²+#

øWÝbI*« œö³5« w/ ÍœuN¹ œułË
 sŽ  «bŽ  ∫Íœdł  d#uð  oOKFð  ±µ
 Ê√  œË√  ¨UN²K−Ý  w²5«   UEŠö*«
 ÆWO5uLý  d¦3√  WEŠö#  UM¼  Ê ÒËœ√
 ÁUL²³²3  Íc5«  hM5«   √d=  U#bMŽ
 ¨WOH+KH5«  d¹uM²5«  W3d×Ð   dJ/
 vKŽ bL²F¹ ÁUL²³²3 Íc5« hM5« r3Ë
 v{UG²¹ Èdš√ WOŠU½ s#Ë ¨d¹uM²5«
 Æ «uM+5« —«b# vKŽ d¹uM²5« bI½ sŽ
 ¨U#UŽ  5²Ý  cM#  U+K−¹  r5  ULN½Q3
  U¹ôu5«  w/  ¨d1UN3—u¼Ë  u½—Ëœ√
 UNO5≈  UŠe½  w²5«  WOJ¹d#_«  …b×²*«
 dÞU>#  ö−+¹Ë  ¨W¹“UM5«  UO½U*√  s#
 qFł U# 5ÐË tMOÐ W=öF5«Ë d¹uM²5«
 m5uG5«Ë  eO3d²5«   ULO>#  œułË
 ©WOÝËd5«  qLF5«   ULO>#  WDKÝ®
 W½dBF5UÐ  j³ðd*«  d¹uM²5«Ë  ªU ÎMJ2
 ¨t²5U½  Íc5«  bIM5«Ë  ¨©WŁ«b(UÐ®
 Ëb³¹ ¨ÁU9√d= ULJ½QÐ rKŽ vKŽ U½√Ë
 ªhM5«  «c¼  s#  ÁUL²/cŠ  ULJ½√
 ¨W½dBFK5  ŸËdAL3  WO½uONB5«Ë
 U¼bI½  UL²LN/  ULJ½√  Ëb³¹  w²5«Ë
 ¨jI/  W3d(«  ÁcNÐ  ’Uš  bIM3
 s#  w²5«  À—«uJK5  ÂUŽ  bIM3  fO5Ë
 ÊuM#R¹  s#  UNÐ  V³+²¹  Ê√  sJL*«
 Æw½öIF5«  jOD>²5«  WO5öI²ÝUÐ
 ÊQÐ   dJ/  hM5«   √d=  Ê√  bFÐ
 å‚bÝò WK−# s# œbF5« «c¼ wN½√
 Ê√  U/≈  ¨ULJÐ  ’U)«  hM5UÐ  fO5
 dAFÐ  ÁdA½  Ê√  bFÐ®  « Îœb−#  dA½√
 Ê–≈ò  …—UAÐ  w#eŽ  ‰UI#  © «uMÝ
 —«œ  v5≈  XNłuð  Æåød¹uM²5«  u¼  U#
 U Î³5UÞ åœUŠu¾L¼ fðu³OJ¼ò dAM5«
 «uÞd²ý«  rNMJ5  ¨‰UI*«  dAM5  Ê–ù«
 r5 w²5«Ë ¨…—UAÐ w#eŽ WI/«u0 p5–
 dA½√  s5  «c5  ÆUNOKŽ  ‰uB(UÐ  `$√
 wH²3QÝ U/≈ ¨UNKL3QÐ …—UAÐ W5UI#

∫UNM# dOG9 ”U³²=UÐ
 s¹dAF5«  ÊdI5«  bI½  vI5√  bI5ò  
 d¹uM²5« œËbŠ vKŽ U Î9uBš ¨¡uC5«
 dAŽ  s#U¦5«  ÊdI5«  w/  wÐË—Ë_«
 «c¼  n=Ë  bI5  ÆtðU Ò¹œËb×#  vKŽË
 WMLOJ5« WOFLI5« fÝ_« bMŽ bIM5«
 ÌtłË√  w/  Ë√  ¨d¹uM²5«  √b³#  w/
 wŽË  vKŽ  s×½  ¨Îö¦#  Æt5  WHK²>#
 œdH5«  WO5öI²Ý«  √b³#  Ê√  WIOI×Ð
 U ÎI/Ë ÊU+½ù« —U³²Ž« vKŽ eJðd¹ ÊU3
 œUF³²Ý« l# ¨wÐË—Ë_« qłd5« dO¹UF*
 s#  ÆdO¹UF*«  ÁcNÐ  wH¹  ô  s#  q3

 ÂuNH#  d¹uM²5«  kHŠ  WOŠUM5«  Ác¼
 cM#  UÐË—Ë√  w/  —uDð  Íc5«  ÊU+½ù«
 W¹«bÐ  l#  ¨dAŽ  ”œU+5«  ÊdI5«
 lCš√  Íc5«Ë  ¨w5UO½u5uJ5«  dBF5«
 `KDB*  åWO½U+½ù«ò  `KDB#
 ‚UO+5«  w/  ÆWO×O+*«  WOÐË—Ë_«
 5Ð  U ÎC¹√  W=öF5«  —U³²š«  -  ¨tð«–
 ÆW¹dBF5«  W¹dBMF5«  5ÐË  d¹uM²5«
 Ÿu½  ¡ö#ù  WŽeM5«  Ê√  U ÎC¹√  UMLÒKFð
 ÍœR¹  Íc5«  ¨WO½öIF5«  s#  5F#
 lL²−*« w5U²5UÐË WFO³D5« q¹u% v5≈
 ¨÷dž v5≈ U ÎC¹√ t²¹dŠË ÊU+½ù«Ë
 t/ ]d ÓŽ Íc5«Ë ¨…«œ√ œd−# v5≈ dJH5«Ë
 dJH5«å≠»  d1UN3—u¼  f3U#

ÆW#ËRA# ZzU²½ v5≈  œU= ¨å Òw5ü«
 ◊dý  u¼  bIM5«  «cN5  wŽu5«  Ê≈  
 ŸËdA*«  «c¼  w/  WO½ü«  W3—UALK5
 …—ËdC5UÐ  U½œuI¹  ô  tMJ5  ¨ÍdBF5«
 WOÝUÝ_«  UO{dH5« WLO= ¡UG5≈ v5≈
 …—Ëd{  v5≈  qÐ  ¨ÍdBF5«  d¹uM²K5
 ‰öš  s#  —U³²Žô«  5FÐ  U¼cš√

Æåd9UF*« bIM5«

 Ác¼  w/  ∫Íœdł  d#uð  oOKFð  ±∂
 ÆwI³D5«  vLF5«  s#  dO¦J5«  W5uI*«
 ¨«c¼  ⁄«dH5«  X=Ë  ¨rKF²K5  X=Ë
 U½√  ÆjI/  WK=  tÐ  l²L²¹  d#√  u¼
 WłU×Ð  UM+5  UM½√  vKŽ  o/«Ë√  ô
 lL²−*«  q¹u%  ¨Í—cł  dOOG²5
 tO/  l²L²¹  lL²−#  v5≈  wKOz«dÝù«
 ¨nI¦²5« ¨rKF²5« vKŽ …—bI5UÐ lOL'«
 V+3 Òr¼ ¡UM¦²ÝUÐ —u#√ w/ dOJH²5«

Æw#uO5«  uI5«

 vKŽ  UM¼  ∫Íœdł  d#uð  oOKFð  ±∑
 Èdš√  “s×½”  ¨‰U¦*«  qO³Ý
 WEŠö*«  w/  X5QÝ  UL3  ÆWNÐUA#
 fÝ_«  w¼  U#  ∫hM5«  ‰uŠ  v5Ë_«
 r¼ s#Ë øUFOLł UNOKŽ UMOÐdð w²5«
 Ë√ ¨U+Ý√ ÊuHBð q¼ øUM¼ “s×½”
 ÊQÐ  W=—UH*«  s#  øfÝ_«  ÊuFCð
 ¨ÊUJ#  w/  WO½uONB5«  pJH¹  hM5«
 ŸËdA#  w/  dL²+¹  dš¬  ÊUJ#  w/Ë

Æ‰b−K5 …dO¦*« “s×½” ?5« ¡UMÐ

 XM3  ∫ «œ«dł  œdG½«  oOKFð  ±∏
 …œuF5« q³= U# WKŠd# w/ t½QÐ nO{√
 5B²>#  …uŽb5  WO½UJ#≈  „UM¼
 Z#U½dÐ  d¹uDð  vKŽ  …bŽU+LK5
 …b×²*«  3_«   WM'  ö¦#  ¨…œuF5«
 wMOD+KH5«  VFA5«  WÝ—U2  ÊQAÐ
 YOŠ ª·dB²K5 WKÐUI5« dOž t=uI(
 «c¼ q¦* W5u2 WNł ÊuJð Ê√ sJ1

 Æ·UAJ²Ýô«Ë Y×³5«

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  ±π
 W/«dš  w¼   U/«d)«  d³3√  ÈbŠ≈
 ÊQA5«  w/  wKOz«dÝù«  qN'«
 WO½uONB5« XÝ—œ bI5 ÆwMOD+KH5«



����

øÊËœuFOÝ s¹√ v&≈
 w²5«  Ê«bK³5«  v5≈  ∫…œbF²#   UO½UJ#≈  „UM¼  ÆW¼«bÐ  Íe3d#  ‰«RÝ  øÊu¾łö5«  œuFOÝ  s¹√  v5≈
 5¾łô   UŽuL−*  W3d²A#  …b¹bł   «bKÐ  ¨Èdš√   «bKÐ  ¨ «bK³5«  Ác¼  »d=  ∫UNM#  «Ëd−¼

ÆW¹œuN¹  UŽuL−# l# W3d²A#  «bK³5 Ë√ WDK²>#

 WMOF#  ôUŠ w/ qFH5UÐË ¥π¨WOFO³Þ d¦3_« WO½UJ#ù« Ëb³ð UNM# «Ëd−¼ w²5«  «bK³5« v5≈ …œuF5«
 ÊuJð Ê√ ¨ôË√ Æ◊ËdA5« iFÐ „UM¼ p5– oOI% WOGÐ sJ5Ë ÆWO½UJ#ù« Ác¼ oI×²ð Ê√ sJ1
 W¹dI5«  e3d#  ÊuJ¹  Ê√  UO½UŁË  ¨«œb−#  …bKÐ  W#U=SÐ  WOMF#Ë  wHJ¹  U0  …dO³3  WOMJÝ  WŽuL−#
 Ê√ sJ1 w{«—√ UNDO×# w/ ÊuJ¹ Ê√ U¦5UŁË ¨q=_« vKŽ tLEF# w/ ¨UO5Uš ‰«“ U#  d#œ w²5«
 ¨W¾O³5« vKŽ WE/U;« q¦# WŽuM²*« jOD>²5« œUFÐ√ w/ dOJH²5« V−¹ ¨U¦5UŁ µ∞Æ…bK³K5 hB>ð

Æa5«Ë WO²×²5« WOM³5«
 v5≈ X5u% b= WIDM*« Ê√ Ë√ ¨ÊËdš¬ ”U½√ UNO/ gOF¹ Ë√ ¨…œułu# bFð r5 …bK³5« Ê√ ‰UŠ w/
 q(« «c¼  q¦#  ÆwK9_« l=u*« s#  WÐdI#  vKŽ  b¹bł  s#  …bK³5«  W#U=≈  sJ1 ¨WOŽUM9  WIDM#
 dOGð Íc5« l=«u5« —U³²Žô« 5FÐ cšQ¹Ë ¨WOŠU½ s# wK9_« w/«dG'« ÊUJ*« s# »dI5« vKŽ k/U×¹
 ÆVOÐ√ ≠qð WM¹b# WIDM# w/ X½U3 w²5« ÈdI5« p5– vKŽ ‰U¦# ÆÈdš√ WOŠU½ s# ¨X=u5« p5– cM#
 w½U³#  ¡UM¦²ÝUÐ  t½_ UNO/  X½U3  w²5«  WIDM*«  w/  rN²¹d=  v5≈  …œuF5«  rNMJ1 ô q¹uL9  ÊUJÝ
 µ±ÆVOÐ√ ≠qð WM¹b# e3d# WIDM# ÂuO5« w¼ WOŽ«—e5« UNO{«—√Ë ªW¹dI5« s# ¡wý o³²¹ r5 …œËbF#
 ÆU³¹d= rN²¹d= WŠU+# w/ vM³ð Ê√ l=u²# Ã«dÐ√ w/ oIý hOB>ð r²¹ ÊUÐ WO½UJ#≈ błuð sJ5
 UC¹√ sJ1 ÆUNFOÐ v²Š Ë√ U¼dOłQð rNMJ1 p5– sŽ U{uŽ Ë√ ¨oIA5« Ác¼ w/ sJ+5« rNMJ1
 WO½UJ#≈  „UM¼  Æ…œuF5UÐ  Êu³žd¹  s¹c5«  ÈdI5«  w¾łô W/UJ5  VOÐ√  ≠qð  s#  »dI5UÐ  W¹d=  W#U=≈
 vKŽ «d#“ sÐ ÂdO3 …bKÐ ÆWLzU= W¹œuN¹ …bKÐ s# W³¹d= WO/U{≈ WOMOD+K/ …bKÐ W#U=≈ w¼ Èdš√
 vKŽ sJ1 ÆÂeł«  ÊUJ# ‰«dN# ÂdO3 p5c3Ë ¨dLŠô« ”«d5«  W¹d= ÊUJ# …œułu# ‰U¦*« qO³Ý
 5¾łö5 WBB># UNOKŽ …b¹bł ¡UOŠ√ W/U{≈Ë ‰«dN# ÂdO3Ë «d#“ sÐ ÂdO3 lOÝuð ‰U¦*« qO³Ý

µ≤Æ5OMOD+KH5«
 w/ ¨ÁöŽ√ d3– UL3 ÆW¹uÝ sJ+ð Ê√ WHK²>#  «bKÐ s# …d−N*« WO½UJ+5«  UŽuL−LK5 sJ1
 ¨rO>*« w/ l{u5« ÊU3 UL3 W¹uÝ gOF5UÐ Vždð W=dH²# Èd= s# UNK9√ 5¾łô WŽuL−# Ê√ ‰UŠ
  UŽuL−*« Ác¼ ÊuJð …œUŽ ÆUNM# «Ëd−¼ w²5« ÈdIK5 …—ËU−*« oÞUM*« w/  «bKÐ ¡UMÐ r²¹ YOŠ

Æö¦# qOK'« w/ UL3 ¨…—ËU−#  «bKÐ s# 5¾łô s# W³3d#
 w/ WIDM# Í√ w/ sJ+5« 5¾łö5 sJ1 ÆUOK3 nK²># dš¬ ÊUJ# v5≈ …œuFK5 WO½UJ#≈ UC¹√ „UM¼
µ≥ÆVOÐ√ ≠qð w/ Ë√ …d9UM5« w/ ¨ö¦# UHOŠ s# 5¾łô sJ+¹ Ê√ WO½UJ#ù dEŠ błu¹ ô p5c5 ¨œö³5«

 ¨ö¦# ÆWO/U3 dOžË WB=U½ X5«“ U# ÊQA5« «c¼ w/ w5Ëb5« Êu½UI5« UN#bI¹ w²5«  UÐUłù« Ê√ Ëb³¹
 d³²Fð  ¥∏≠‰« q³=  tOKŽ  ÊU3  U* UO³+½  tÐUA#  l{uÐ  XO³5«  vI³¹  U#bMŽ  ¨w5Ëb5«  Êu½UIK5  UI/Ë
 ÊuJð tLO#dð r²¹Ë XO³5« dOG²¹ U#bMŽ sJ5Ë ¨Èu=√ 5OMOD+KH5« tÐU×9√ q³= s# tÐ W³5UD*«
 b¹eð 5O5U(« ÊUJ+5« WOJK# …u= ©w½u½UI5« dOž® UM¹√— V+Š ÆÈu=_« w¼ tO/ 5M3U+5« WOJK#
 œ«œd²ÝUÐ W³5UD*UÐ lÐ«d5« Ë√ Y5U¦5« Ë√ w½U¦5« qO'« s# WŁ—u5« ÂuI¹ U#bMF/ ¥≤Æ‰uÞ√ X=Ë d# ULK3
 s# nF{« rNH=u# ÊuJ¹ ¨WO½ s+×Ð —UIF5« «Ëd²ý« ÊUJÝ s#  «uM+5«  «dAŽ bFÐ WOJK*«
 ¨«c¼  l#  ¥≥ÆdOB=  X=Ë  cM#  tM#  X³KÝ  w²5«  t²OJK#  ŸUłd²ÝUÐ  V5UD¹  Íc5«  —UIF5«  VŠU9
  ô“UM²Ð” ÂUOIK5 5/dD5« öJ5  «eH×# .bIð qCH¹ ¨W(UB*« u×½ wF+5«Ë …œuF5« l{Ë w/
  UC¹uF²Ð s¹bzUŽ 5¾łô `5UB5 rNðUJK²2 sŽ Êu5“UM²¹ s¹c5« œuNO5« vE×OÝ ¨ö¦# Æ“W*R#
 ŸUłd²Ý«  sŽ  ‰“UM²¹  Íc5«  wMOD+KHK5  W³+M5UÐ  d#_«  p5c3Ë  ¥¥¨ÍdO¼ULł  d¹bI²ÐË  W³ÝUM#

ÆUO5UŠ UNO/ s¹œułu*« 5M3U+5« `5UB5 tðUJK²2Ë tð«—UIŽ

ÊuOKš«b&« ÊËd Ò−NÔ*«
 …œUŽ≈  ¥µq³=  ¨qOz«dÝ≈  wMÞ«u#  ¨qš«b5«  w/  5OMOD+KH5«  s¹d−N*« …œUŽ≈  r²ð  Ê√  sJL*« s#
 ¡u−K5« œöÐ s# s¹bzUF5« ÂU#√ nIð w²5«  U¹b×²5« s# «¡eł Ê√ YOŠ ≠ ¡u−K5« œöÐ s# 5¾łö5«
 ÷—_« vKŽ l{u5« W/dF#Ë »dI5« ¨w/«dG'« bF³5« Æ5OKš«b5« s¹d−NLK5 W³+M5UÐ …œułu# dOž
 ¥∂ÆWOK³I²+*« …œuFK5 jOD>²5« vKŽ ÊUJ+5« s# WŽuL−*« Ác¼ bŽU+²Ý …dO³3  UOKC/√ w¼
 UNMJ1Ë …d9UM5« w/ …d/UHB5« …—UŠ w/ vLEF5« UN²O³5Už XMJÝ W¹—uH9 Íd−N# WŽuL−# ¨ö¦#
 s# …œËbF#  «d²#uKO3 bFÐ vKŽ ¨U¼bKÐ v5≈ …œuF5UÐ WOMF# X½U3 «–≈ —dIð Ê√ WO³+½ W5uN+Ð
 ¡UM³5«   U+ÝR#  l#  W¹uÝ  ¨rNðbKÐ  «uDD>¹  Ê√  rNMJ1 «cN3  —«d=  bFÐ  Æw5U(«  UNMJÝ  ÊUJ#
 …bKÐ  ÊUJÝ  œuNO5«  rN½«dOł  ÆWO½ü«   UłUO²Šö5  UN²#¡ö*  ¨WOLÝd5«  dOžË  WOLÝd5«  jOD>²5«Ë
 W/U3  …œuFÐ  ¡b³5«  Æ«cN3  wK³I²+#  jOD>ð  s#  «¡eł   «u½uJ¹  Ê√  rNOKŽ  ¨r¼dOžË  Í—u³O+ð
 q³= ¡u−K5« œöÐ s# s¹bzUF5« qO¼Qð rN+H½√ UOKš«œ s¹d−N*« vKŽ qN+²Ý 5OKš«b5« s¹d−N*«
 rNLKF²Ý rN5 W³+M5UÐ …œuF5« WÐd& Æl=«u5« ÷—« vKŽ UOKF/ rNÐUFO²Ý« w/ …bŽU+*«Ë rNðd−¼
 l# q#UF²5« w/ rNðbŽUÝ w²5«  UO−Oð«d²Ýô« w¼ U#Ë s¹bzUF5« ÂU#√ nIð w²5«  U¹b×²5« w¼ U#

Æ»UFO²Ýô« WOKLŽ  UÐuF9
 ÊUJÝ≈  …œUŽ≈Ë  …œuF5«  vKŽ  UŠU²H½«  d¦3√  «u½uJ¹  Ê√  qOz«dÝ≈  w/  œuNOK5  sJ1  ¨UM¹√—  V+Š

Æ…œuF5« oO³Dð …dJ/ UO−¹—bð ÊuK³IOÝ «cJ¼Ë 5OKš«b5« s¹d−N*« rN½«dOł

 «—U¹e&«Ë s"b&«
 oŠ  kH×¹  Æœö³5«  …—U¹“Ë  s/b5«  ∫5¾łö5«  …œuF5  W³+M5UÐ  ÊöLJ#Ë  ÊUO/U{≈  ÊU³3d#  „UM¼
 5¾łö5« s# b¹bF5« ÆU#Ëœ œö³5« w/ ©UC¹√ œö³5« Ã—Uš w/ œuNOK5Ë® 5OMOD+KH5« 5¾łö5 s/b5«
 q¦# ÆrNðu# bFÐ UNO/ s/b5« «u³KD¹ Ê√ sJ1 sJ5 5D+K/ v5≈ «œb−# …d−N5UÐ U0— «u³žd¹ s5
 …dO³3 WOKFH5«Ë W¹e#d5« t²OL¼√ sJ5 …b¹bŽ œ—«u# dO>+ð v5≈ ÃU²×¹ ô …œuF5« s# ŸuM5« «c¼

¥∏ÆbOOIð ÊËbÐ U#Ëœ  ¥∑œö³5« …—U¹“ oŠ kH×¹ Ê√ V−¹ —«dG5« fH½ vKŽË Æ«bł

 ·dF½  UMFOLłË  «bOł  5OMOD+KH5«
 ÍœuN¹ b5Ë q3 ¨W³JM5« w¼ U# «bOł
 U{—√  sJ+¹  t½√  t+×Ð  ·dF¹
 «c¼ Ê√ UC¹√ ·dF¹ tMJ5 ¨W³B²G#
 VK+5« «c¼ ÊËbÐ Í√ ªÁœułË ◊UM#
 ¨5D+K/  ÷—√  vKŽ  t5  ÊUJ#  ô
 Ê√  wMOD+KH5«  vKŽ  wG³M¹  «–U*Ë
 rKF²¹  UL3  W=d;«  sŽ  rKF²¹
 WŠU=Ë  Ác¼  øW³JM5«  sŽ  ÍœuNO5«
 ¨wJ³¹Ë  —UM5«  oKD¹  s#  q³=  s#
 ÊuJ³¹Ë  —UM5«  ÊuIKD¹  ô  YOŠ
 WO×C5«  s#  Êu³KD¹  U/≈  ¨V+×/
 ¨UC¹√  rNKł√  s#  öOK=  wJ³ð  Ê√
 U0— ≠ rKF²5« sŽ Y¹b(« ÊU3 Ê«Ë
 W=d;«  sŽ  «uLKF²²5  X=u5«  ÊUŠ
 œuNO5« XÐU9√ w²5« UC¹√ WO½UŠËd5«
 w²5« WOÐdF5« ‰Ëb5« s# «u#b= s¹c5«
 Êu³²Jð Æ“UMJýô« WM¹UNB5« UN³Jð—«
 œuNO5«  œdÞ”  WF=«Ë  WIOI×3  UM¼
 ULŽ Êu/dFð ôË “WOÐdF5« ‰Ëb5« s#
 Ê√ vKŽ qzôb5« bŠ√ «c¼ ÆÊuŁb×²ð
 qLA¹Ë ¨WK#Uý …dE½ u¼ —ULF²Ýô«
 q#UFð 5Ð ‚d/ ô ¨UC¹√ “—U+O5«”
 ¨»dF5«  ÁU&  w/UI¦5«  WO½uONB5«
 s#  5#œUI5«  œuNOK5  UN²K#UF#  5ÐË
 ÊËbN&  ô  rJ½√  v²Š  ¨WOÐdŽ  ‰Ëœ
 UM3 Ê≈ ¨ö9√ «c¼ «uLNH²5 rJ+H½√

Æö9√ rKF²5« sŽ Àb×²½

 ·«dÞ_«  ∫Íœdł  d#uð  oOKFð  ≤∞
 s#  W³zUž  Ác¼  …dDO+*«  dOž
 Àb%√  ô  U½√  ÆWIÐU+5«  rJ²5uI#
 w²OŠU½  s#  œbA²#  bI½  sŽ  UM¼
 dOž  ·«dÞú5  W³+M5U³/  ¨V+×/
 ¨ås×½å?5« Ã—Uš lIð w²5« ¨…dDO+*«
 …uI5«  l#  Èdš√   U=öŽ  rN5  ÊS/
 5Ð   U=öF5«  sŽ  nK²>ð  …dDO+*«
 «u³KI½«  Íc5«  …dDO+*«  …uI5«  œ«d/√
 ‚uI(«  sŽ  ‰“UM²5«  ÊËb¹d¹Ë  Êü«
 UL²½√  ÆUNÐ  ÊuF²L²¹  w²5«  …bz«e5«
 vKŽ  5OMOD+KH5«  n¹dFð  ÊôËU%
 lL²−*«  w/  …dDO+*«  dOž  ·«dÞ_«
 ’U)«  ås×½ò  ULMOÐ  ¨wKOz«dÝù«

 Æ…dDO+*« WŽuL−*« s# u¼ rJÐ
 Ê√  bI²Ž√  ∫—UHý«  w½u¹  oOKFð  ≤±
 ±π¥∏  WÞ—Uš  Â«b>²Ý«  W5ËU×#
 ©ÊUJ+5«  s#  nB½Ë  ÊuOK#®
 ≤∞¥∏  ÂUŽ  w/  jOD>²K5  ”UÝQ3
 d#√  u¼  ©WL+½  ÊuOK#  ±¥≠±≤®
 V−¹  Æ‰«uŠ_«  s+Š√  w/  w5UJý≈
 —œ«u³5«  iFÐ  „UM¼  ÊuJð  Ê√
 s3U#_«  iFÐ  ¡UMÐË  W¹—U3c²5«
 sJ5  ¨Íe#—  qJAÐ  b¹bł  s#
 …–Uý  ÊuJð  Ê√  V−¹  —u#_«  Ác¼
 …bŽUI5«  w¼  X+O5Ë  …bŽUI5«  sŽ
 w/  jI/  sLJð  ô WKJA*«  ÆWNłu*«
 s#Ë ÷—_« cšQMÝ ÍœuN¹ Í√ s#
 U¼cšQMÝ q¼ ® øt{—√ t5 „d²MÝ
 œö³5«  »uMł  w/  dOI/  Ÿ—«e#  s#

 U/≈ ©øwMG5« lMB*« VŠU9 „d²½Ë
 nO3Ë  ør+I²Ý  s#  vKŽ  UC¹√
 r²=dDð  bI5  ørO+I²5«  r²OÝ
 sJ5  ¨hM5«  w/  W5Q+*«  Ác¼  v5≈
 sJ1  ô  q3UA#  Ác¼  w¹√—  V+Š
 jI/  fO5  ¨UNKŠ  sJ1  ô  ªUNKŠ
 U/≈  ¨W¹œuNO5«  dEM5«  WNłË  s#
 UC¹√  WOMOD+KH5«  dEM5«  WNłË s#
 dO¦J5«  ·u>ð  d+H¹  U#  «c¼  U0—®
 w/  ÷u)«  s#  5OMOD+KH5«  s#
 qO³Ý  vKŽ  Æ©qO9UH²5«  Ác¼  —ULž
 qB×¹  Ê√  ‰bF5«  s#  q¼  ∫‰U¦*«
 s#  œdÞ  wMOD+K/  Tłô  bOHŠ
 W¾OM¼  WAOŽ  gOF¹Ë  wKŽ  U½bOÝ
 ÍËU+ð  w{«—√  vKŽ  ¨ÊbM5  w/
 wMOD+K/ qB×¹ s5 ULMOÐ ¨5¹ö*«
 X%  U#UŽ  5FÐ—√  …b#  sJÝ  dš¬
 vKŽ  …ež  w/  wKOz«dÝù«  ‰ö²Šô«
 ÕdÞ  sJ1Ë  øUIKD#  i¹uFð  Í√
 U0—  ÆWNÐUA*«  WK¦#_«  s#  b¹bF5«
 vKŽ  i¹uF²5«  ÊuJ¹  Ê√  V−¹  ô
 U¹œd/  UC¹uFð  WOMOD+KH5«  …UÝQ*«
 ÊuJ¹  Ê√  qÐ  ©ÊuJ¹  Ê√  sJ1 ôË®
  ULEM#  ‚UHð«  —«dž  vKŽ  ¨UOŽULł
 ‰Ëb5«  l#  W=d;«  s#  5łUM5«
 rKF²5«  V−¹  t½√  sþ√  øWOÐË—Ë_«
 ÊuJOÝ  ÆWNÐUA#  Èdš√   ôUŠ  s#
 bIFOÝ  ‚UHð«  W¹ƒ—  dO¦*«  s#
 ¨’d³=  œU%«  ‰uŠ  ©Ëb³¹  U#  vKŽ®
 UOI¹d/√  »uMł  w/  ‚UHðô«  p5c3
 vKŽ  iO³5«  5Ž—«e*«  l−A¹  Íc5«
 qł√ s# W5Ëb5« v5≈ rNO{«—√ …œUŽ≈
 Ÿ«eM5«  p5c3  Æb¹bł  s#  UNLO+Ið
 w/ b¹bł —u²Ýœ l{Ë ‰uŠ dL²+*«
 s#  s#  dO¦J5«  tO/  Íc5«Ë  UOHO5uÐ
 „UM¼ ÆUM¼ UM²5UŠ l# tÐUA²5« tłË«
 …—œUB# q¦# ¨WO³K+5« WK¦#_« UC¹√
 œdÞ Ë√ ÍuÐU³1“ w/ iO³5« „ö#√
 w²5« ¨UO+O½Ëb½« w/ WOMOB5« WOK=_«
 ¨V+×/ WO½U+½≈ À—«u3 v5≈ œRð  r5
 ÆUC¹√  W¹œUB²=«  À—«u3  v5≈  U/≈
 s#  ‰«“  U#  w5  W³+M5UÐ  ¨—UB²šUÐ
 b(«  ·dÞ  sŽ  œUF²Ðô«  VFB5«
 ÈdÔ¹  Íc5«Ë  …œuFK5  W³+M5UÐ  v½œ_«
 `M#Ë wŽUL'« i¹uF²K5 “UNł UNO/
 ¨W¹ËU+²#Ë  WK#U3  WMÞ«u#  ‚uIŠ
 s#  lÝ«Ë  Z#U½dÐ  p5–  …«“«u0Ë
 vKŽ  bL²F¹  Íc5«  ÊUJÝù«Ë  qLF5«
 u¼ U2 d¦3√ WOK³I²+*«  UłUO²Šô«

Æw{U*« ŸUłd²Ý« vKŽ

 —«dJð  ∫Íœdł  d#uð  oOKFð  ≤≤
 bO3Q²5«  ÂeK¹  ¨“U½  ÆÆÆU½”  dOLC5«
ØË …bŠu# …dE½ „UM¼ fO5 t½« UM¼

Æœö³K5 …bŠ«Ë Ë«

 w¼  Ác¼  ∫5¼u3  qKO¼  oOKFð  ≤≥
 ¨ U³Ł≈  v5≈  ÃU²%  w²5«  WO{dH5«
 WO{d/  ÊuJð  Ê√  sJ1  ô  w²5«Ë



����

…œuF&« bFÐ ∫W¦&U¦&« WKŠd*«
µ¥W&Ëb&« qJý

 …œuŽ bFÐ ÂuI²Ý w²5« W5Ëb5« UNOKŽ fÝRð tONOłuð ◊UI½ mOB½ Ê√ ‰ËU×MÝ WKŠd*« Ác¼ w/
 …b¹bł W³F5 ¡UMÐË ‚«—Ë_« lOLł jK) W9d/ UM5 W³+M5UÐ 5¾łö5« …œuŽ qJAð YOŠ ¨5¾łö5«
 ÂuO5« UM5 W/ËdF# w¼ UL3 WO#uI5« sŽ ‰eF0 W5ËbÐ dOJH²5« Õd²I½ Ædš¬ ÂUE½ Õ«d²=« W5ËU×#Ë
 ‰öš s# U/≈ ¨tM# UN+H½ wL% Ê√ V−¹ wł—Uš ËbŽ qÐUI# UN+H½ n¹dFð v5≈ ÃU²% ô W5Ëœ ≠

ÆW5Ëb5« UNM# V3d²ð w²5« WO½UJ+5«  UŽuL−*«

  «–  sJ5Ë ¨…œËb×#   UDK+Ð  W5Ëœ UN½√  vMF0 µµ¨åWHOF{ W5Ëœò w¼  UNO/  dJH½  w²5«  W5Ëb5«
 ÊuJðË UL3  ¨ÊU+½ù« ‚uI( w*UF5«  ÊöŽù« vKŽ  ¨UIÐUÝ  UMK=  UL3  ¨WOM³#  ÊuJðË ¨Íu=  —u²Ýœ
 åW¹u=ò  UŽuL−# œułuÐ `L+¹ U#—U9Ë «œËb×# «—UÞ≈ W5Ëb5«  —u²Ýœ qJA¹ ÆUC¹√ WO½ULKŽ
 UF³Þ®  tÐ  ’Uš  w/UI¦5«Ë  wŽUL²łô«  wð«c5«  rJ(«  s#  ŸuMÐ  gOF¹  UNM#  q3Ë  ¨W5Ëb5«  qš«œ
 rOIð  Ê√  UNMJ1 t½√  vMF0 ªW5Ëb5  WKŁU2 WOFL²−#  …bŠu5«  ÊuJð  Æ©W5Ëb5«  5½«u=  —UÞ≈  sL{
 – WM¹b*« fO5u³5« W5Ëb5 w½U½uO5« Ã–uLM5« Õd²I½ ô s×½ ÆUNÐ W9Uš WOŽUL²ł«Ë WO/UIŁ  U=öŽ
 W5Ëb5« Ác¼ ·«b¼√ r¼√ bŠ« ÆW5Ëb5« – WOFL²−*« …bŠu5UÐ WŽuL−0 dOJH²5« Õd²I½ qÐ ¨W5Ëb5«
 sL{ ÆUNO/ sÞ«u# qJ5 W1d3 …UO×Ð `L+¹ —UÞSÐË UNKš«œ w/  U/UI¦5« œbF²Ð ÂUL²¼ô« ÊuJOÝ
 ÂbŽ  vKŽ  WE/U;« sŽË ¨ ö9«u*«  WJ³ý  rOEMð  sŽ  ö¦#  W5ËR+#  W5Ëb5«  ÊuJð  —UÞù« «c¼
  ULKJÐ Æ UŽuL−*« dzUÝ vKŽ WMOF# WŽuL−# …dDOÝ ÂUO= lM# sŽË ¨‚u+5« vKŽ W¾/ WMLO¼
 WOLOEMðË WOLÝ— WFO³Þ  «–Ë ¨—u²Ýb5« œËbŠ sL{ W5ËbK5 UOKF5« …dDO+5« ÊuJ²Ý ¨Èdš√

µ∂Æ”UÝ_UÐ

 sJ1 YOŠ ªUNOMÞ«u* w/«dG'« ÊUJ*« sŽ ‰eF0 W5Ëb5« ≠WOFL²−*« …bŠu5« w/ WMÞ«u*« ÊuJð
 q3Ë ¨W¹uÝ ‰Ëb5« ≠WOFL²−*«  «bŠu5« s# œbŽ WO/«dG'« WŠU+*« Ë√ ÊUJ*« fH½ w/ gOF¹ Ê√
 U¼bO5UIðË UNð«œUŽ ”—U9Ë ¨UN²GKÐ Àb×²ðË ¨U9Uš U¹uÐdð U#UE½ UNKš«œ w/ rOIð UNM# …bŠ«Ë
 WG5  Í√  Ë√  WOÝËd5«  ¨W¹—UN#_«  ¨W¹d³F5«  ¨WOÐdF5«   UGK5«  rKFð  ”—«b#  œułË  qL²×¹  ÆW9U)«
 w²5« W5Ëb5« ≠WOFL²−*« …bŠu5« q³= s# ”—«b*« Ác¼ s# q3 w/ rOKF²5« Z#«dÐ œb%Ë ¨Èdš√
 ÊUÐ UN5 fO5 sJ5 ©ö¦# U¹dBMŽ ÊU3 Ê≈® wLOKFð Z#U½dÐ lM9 ÊQÐ WDK+5« W5ËbK5 µ∑ÆUNKGAð

ÆZ¼UM*« q3 vKŽ ‚œUBð

 WO/UI¦5« WOŠUM5« s# wð«– rJŠ W#U=SÐ jI/ `L+¹ ô W5Ëb5« w/ WO/UI¦5« W¹œbF²K5 ÊUJ# oKš
 µ∏WHz«e5« …bŠu5« pOJHð ÊQÐ s# sJ1 UC¹√ qÐ ≠ ÂuO5« UN/dF½ UL3 WOÐdŽË W¹œuN¹  UŽuL−*
 ¨WO#u=  W5Ëb3  ¨W¹œuNO5«  WOFL²−*«  …bŠu5«  5Ð  WNł«u*«  …bŠË  w/  WK¦L²*«Ë  ¨ÂuO5«  WLzUI5«
 ‚ËdH5« È—«u²ð rzUI5« l{u5« w/ ÆWO#u= W5Ëœ öÐ VFýØW#Q3 ¨WOMOD+KH5« WOFL²−*« …bŠu5«Ë
 sŽ dO³F²5« s# WOFL²−# …bŠË q3 sJ9 ÂbŽ tOKŽ Vðd²¹ Íc5« d#_« ¨…bŠË q3 qš«œ w/
 WO#uI5«  W5UŠ  w/®  …dDO+*«  WŽuL−*«  ÆWDO;« WOFL²−*«   «bŠu5«  l#  ÍËU+²#  qJAÐ  UNð«–
 ¨iOÐ_« ÊuK5UÐ Èdš_«  UŽuL−*« dzUÝ vKŽ vGDð ©W¹“UMJýô« WOÐdG5« WŽuL−*« ≠W¹œuNO5«

 ¨5OKOz«dÝù« q3 vKŽ W5u³I# qLŽ
 WKŠd*« ÊS/ p5c5 ÆW#uNH# »U³Ý_
 ÊuJð  Ê√  V−¹  WOKLF5«  s#  v5Ë_«

ÆWO{dH5«  U³Ł≈

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  ≤¥
  ÆÁc¼  W/UAJ5«  »UF5√  sŽ  «uH3
 «u³5UD/  öF/  Êu¹ Òbł  r²M3  «–≈
 ”Ëd5«  s#  ÊuOK#  ±[≤  …œUŽSÐ
 dOš_«  bIF5«  w/  «uMJÝ√  s¹c5«
 Àb×²5«  rJMJ1  ô  Æ5D+K/  w/
 Àb×²5«  ÊËbÐ  …œuF5«  oŠ  sŽ
 ÆÍ—ULF²Ýô«  ÊUDO²Ýô«  n=Ë  sŽ
 nMF5«  u¼  —ULF²Ýô«  ØÊUDO²Ýô«
 X+O5Ë ełU(« fO5 ¨tðUł—œ vKŽQÐ
 U# q3 l# ¨ uO³5« d#bð w²5« WK³MI5«

Ær5√Ë …U½UF# s# d#_« w/

 fJF5«Ë  ∫5¼u3  qKO¼  oOKFð   ≤µ
ÆUC¹√

 r²½«  ∫X¹dDý  w#UÝ  oOKFð   ≤∂
 sŽ h>ý Í√ ‰“UM²¹ «–U* °ÊuLK%
 t²OÐ sŽ bŠ√ ‰“UM²¹ s5 øö9√ t²OÐ
 ¨p5– Àb×¹ s5 ¨W+OF²5« t²Iý Ë√
 w½U+½≈  dOž  d#√  u¼  tŁËbŠ  l=uðË
 Tłô qO¼Qð …œUŽ≈ wMF¹ t½_ Æö9√
 Ê≈  Æb¹bł  Tłô oKš  »U+Š  vKŽ
 W3U²/  …bOB#  w¼  qOz«dÝ≈  W5Ëœ
 W5Q+#  w/  ÊË—u×L²ð  r²½«  ÆœuNOK5
 s#  bŠ«Ë  V½Uł  w¼Ë  5¾łö5«
 W¹ËUÝQ#  sŽ  dEM5«  iGÐ  ¨WBI5«
 UOB>ý  wMKGA¹  U#  ÆV½U'«  «c¼
 ¨wMF¹  ¨ «c5UÐ  ÍœuNO5«  V½U'«  u¼
 WO½uONB5« q³= s# W¹œuNO5« dO#bð
 W¹œuNO5«  X½U3  U#  ÆW¹“UMJýô«
 ÊuJ²Ý Íc5« u²OG5« «c¼ q¦# wM³²5
 —U−H½ô«  bFÐ  Æd−HM¹  Ê√  t²9Uš
 Æb¹bł  ÂUE½  dNEOÝ  jI/  rOEF5«
 …√dł  qJÐË  p5cÐ  ·d²F½  Ê√  V−¹
 —UÞ≈  w/  Æw5U²5«  ÂuO5UÐ  dJH½  Ê√Ë
 q×Ð  «u×−Mð  s5  WLzUI5«  W5Ëb5«
 ¨rJ³½–  fO5  V½c5«Ë  ¨WKJA#  Í√
 dOJH²K5  W¹—Ëd{  rJ²ł«cÝ  Ê≈
 dO−H²5« bFÐ ⁄e³OÝ Íc5« ÂuO5« w/

ÆrOEF5«

 Ê≈  ∫s1U3  e5—UAð  oOKFð  ≤∑
 Í√d5«   UŽöD²Ý«  l#  q#UF²5«
 w/  WLzU=  dOž  …—b=  œułË ÷d²H¹
 ULO/  hš_UÐ  ¨ UŽöD²Ýô«  Ác¼
 WOK³I²+*«  ”UM5«   UNłu²Ð  oKF²¹

Æq³= s# U¼uÐd−¹ r5 ŸU{Ë√ ‰UOŠ

 ø«–U# vKŽË ∫5¼u3 qKO¼ oOKFð ≤∏
øjI/ …U½UF*«  «uMÝ vKŽ

 Ëb³¹  ∫ÊUGO3  p¹U#  oOKFð   ≤π
 w¼  rJ¹b5  ‚öD½ô«  WDI½  Ê√

 o/«Ë√  Æ…bŠ«Ë  W5Ëœ  —UÞ≈  w/  q(«
 sJ5Ë  ¨q¹b³5«  «c¼  vKŽ  UOB>ý
 w/  dDO+*«  bzU+5«  ÁU&ô«  Ê√  U0
 sŽ  Àb×²¹  WOÝUO+5«  ◊UÝË_«
 ¨‰«R+5« UM¼ ÕdD¹ ¨5³FA5 5²5Ëœ
  UO½UJ#SÐ  UC¹√  dOJH²5«  qCHÔ¹  ô√

ø«cN3 —UÞ≈ sL{ …œuF5«
 «œUM²Ý«  ∫ «œ«dł  b¹dG½«  oOKFð  ≥∞
 ‰uI5«  V−¹  ¨w5Ëb5«  Êu½UI5«  vKŽ
 s#  ÆÈËQ#  ÊËœ bŠ√  vI³¹  s5  t½QÐ
  sJ1  ô  t½√  ‰uI5«  `O×B5«  dOž
 Íc5«  t²OÐ  s#  …uMŽ  bŠ√  ¡öš≈
 √b³*  ”UÝ_«  Ê√  –≈  ¨tO/  sJ+¹
 qJ5  sJ+5«  dO/uð  sJ+5UÐ  o(«
 dDC¹  b=  t½√  wMF¹  Íc5«Ë ¨ÊU+½≈
 w²5«  rNðuOÐ  …—œUG#  vKŽ  ”U½√
 d/uð  Ê√  ◊dAÐ  ¨Êü« UNO/  ÊuMJ+¹
 vKŽ  rNðd³ł√  w²5«   UDK+5«  rN5

ÆWK¹bÐ WOMJÝ ôuKŠ …—œUG*«

 «–U0  ∫X¹dDý  w#UÝ  oOKFð  ≥±
 ÂuJ×# 5−+Ð ød#_« tO³Að sJ1
 w/  o(«  ÊËœ®  bÐR*«  s−+5UÐ
 s−+5« w/ l³I¹ ©uHŽ vKŽ ‰uB(«
°WIHAK5 dO¦# Æt#öŠ√ XOÐ rÝd¹Ë

 Ác¼ Íu²% ∫Íœdł d#uð oOKFð ≥≤
 ÆW½uM−*« —UJ/_« s# b¹bF5« …dIH5«
 s#  ¡wý  kH×½  r5√  °ør3U¼œ  «–U#
 e3«d#  ¨qO¼Qð  øWO½uONB5«  a¹—Uð
 vKŽ®  WMD+K/  °«c¼  U#  ≠»UFO²Ý«
  «bKÐ øVIM5«Ë qOK'« ©W5dÝ√ Ê“Ë
 5#œUIK5  åÊU³5Ë√ò  ø»dFK5  d¹uDð
 s#  ôbÐ  WJÐ—œË  œuŽ  l#  œb'«
 ÊuMEð q¼ øUMO5ËbM*«Ë Êu¹œ—u3_«
 sJ2  WO½uONB5«  pOJHð   ÊQÐ  UIŠ
 w¼  UN²KLF²Ý«  VO5UÝ√  a+½  d³Ž

øUN+H½
 X+5  ∫ «œ«dł  b¹dG½«  oOKFð   ≥≥
 »UFO²Ýô«  e3«d#  ÊQÐ  …b3Q²#
  UFL& w/  UNLEF0 ÂuO5«  WLzUI5«
 w/ bŽU+ð Ê√ sJ1 ¨W¹œuN¹ WO½UJÝ
 Æ5OMOD+KH5«  s¹bzUF5«  »UFO²Ý«
 5OMOD+KHK5 rN*« —Ëb5« v5≈ -dý√
 »UFO²Ý«  w/  qOz«dÝ≈  wMÞ«u#
 bI²Ž«  «c5  ¨s¹bzUF5«  5OMOD+KH5«
 »UFO²Ýô«  e3«d#  W#U=≈  V−¹  t½«
 5OMOD+KH5«  ÊUJ+5«  s#  »dI5UÐ
 qN+OÝ  «c¼  Êô ¨ÂuO5«  s¹œułu*«
 w/  5OMOD+KH5«  ÊUJ+5«  WHOþË
 5OMOD+KH5«  »UFO²Ý«  WOKLŽ

Æs¹bzUF5«

 r5  ∫ «œ«dł  b¹dG½«  oOKFð   ≥¥
 v5≈  …œuF5«  Ê√  ÊËbI²Fð  «–U*  rN/√
 v5≈  ÃU²%  …ežË  WOÐdG5«  WHC5«
 qOz«dÝ≈ v5≈ …œuF5« s# q=√ dOC%
  «dOC×²5«  ÊuJð  Ê√  sJ1 ÆÂuO5«
Æq=√ Ë√ qNÝ√ X+O5 UNMJ5 ¨WHK²>#

 UL3  W5Ëb5«  w/  ÊUJ#  ô ≠rN5  ÊUJ#  ô qLF5«  ÍdłUN#  Ë√  5OÐuOŁ_« q¦#  Èdš_«  UŽuL−*«Ë
 W5Ëb5« ≠WOFL²−*« …bŠu5« …dJ/ WDÝ«uÐ WO#uI5« sŽ WMÞ«u*« qB/ ÊU/ ¨tOKŽË ÆÂuO5« UN/dF½
 Ê√ ö¦# sJ1 ÆWO#uI5« dO¹UF*« ‰öš s# · ÒdFÔð s5 µπ¨Èdš√  UŽuL−# oK>Ð `L+ð …œbF²#
  «bŠË ÊuJ²Ý ‰U(« WFO³DÐ Æ5½UMH5« Ë√ 5Ž—«e*« 5Ð W5Ëb5« ≠WOFL²−*« …bŠu5« …dJ/ ÂuIð
 …œUŽ≈ rNOKŽ ÷dHOÝ «c¼Ë ∂∞¨WHOF{ Ë√ W¹u=  U=öŽ iF³Ð UNCFÐ UNDÐdð ‰Ëœ≠WOFL²−#

∂±Æ—«dL²ÝUÐ WOKš«b5« rNðU=öŽ WžUO9Ë qOJAð

W(UB*«
  U=öŽ W#U=≈ v5≈Ë ¨b¹bł wÝUOÝ ‚UHð« v5≈ WłU×Ð s×½ …UO(« s# dš¬ j/ „UM¼ ÊuJ¹ w3
 ÆUM¼ v5≈ UIŠô ÊuKBOÝ s¹c5«Ë UM¼ ÊuAOF¹ Íc5« ”UM5« ≠ÊUJ+5« 5Ð WI¦5« vKŽ bL²Fð …b¹bł
 5²+5« ‰öš Ë√ 5M+5« l# XILFðË XŁbŠ w²5« ÕËd'« W'UF# V−¹ rOKÝ lL²−# ¡UMÐ qł√ s#
 w³Jðd#Ë U¹U×C5« hB= v5≈ ¡UG9ù«Ë r5_« sŽ Àb×²K5 ÂUŽ eOŠ dO/uð V−¹ Æ…dOš_« WMÝ

∂≤Ærz«d'«Ë  U3UN²½ô«
 w/ UM¼ UMF=«Ë l# tLzöM5 tO/ dOJH²5« s# b¹e*« v5≈ ÃU²×½ w²5«Ë ÂUL²¼ö5 dO¦*« Ã–ULM5« bŠ«
 W5ËU×L3 UNÐ W½UF²Ýô« - w²5«Ë ¨UOI¹d/√ »uMł w/ W(UB*«Ë WIOI(« ÊU' Ã–u/ u¼ ¨WIDM*«
 sJ1 ¨WOŠU½ s# ÆW#“ö5« WÐuIF5« WO¼U#Ë ¨WO5ËR+*« qL% Vłu¹ U#Ë ¨WIOI(« 5Ð eOOL²K5 v5Ë√
 dŽUA* W−O²½ t½QÐ …ež vKŽ dOš_« nBI5« v5≈ v²Š Ë√ ∂∑ Ë√ ¨¥∏ ÂUŽ »d( W³+M5UÐ ‰uI½ Ê√
 rN½_ ¨5F# d¹“Ë Ë√ bzU= ÂUNð« sJ1 ô t½QÐË ¨œ«d/√ ”U½√ WO5ËR+# t½«Ë X=u5« p5– w/ lL²−*«
 UM½QJ/ ¨Êu³½c# UFOLł UM½QÐ UMK= «–≈ ¨«c¼ l# ÆrN5 X×M# w²5« —uNL'« WI¦5 UI/Ë «uKLŽ rN+H½QÐ
 «cN5  ÆbŠ_ WO5ËR+*«  qOL% sJ1 ô t½QÐ  ¨«c¼  s#  bý√Ë ¨UOKF/  Êu³½c#  błu¹  ô t½QÐ  ‰uI½
 ÊuJð ¨W(UB*«Ë WIOI(« ÊU' ‰öš s# ÆÂUL²¼ö5 «dO¦# UOI¹d/√ »uMł Ã–u/ UM5 Ëb³¹ ¨V³+5«
 rz«d'«Ë  U3UN²½ô« w³Jðd# vKŽË ¨rNBB= sŽ U¹U×C5« Àb×²¹ YOŠ ¨Í—Ëd{ d#√ WIOI(«
 s* jI/ fO5 ∂≥¨ÃöF5« s# Ÿu½ UM¼ WOMKF5« W5Q+# Ê√ YOŠ ¨WOMKŽ …—uBÐ rN²B= « ÒËd¹ Ê√ UC¹√

∂¥ÆqJ3 lL²−LK5 W³+M5UÐ UC¹√ U/≈ ¨UNÐ ÊuŠdB¹

ød'_« «c¼ ÈËbł U'
 ôbÐË ¨5OMOD+KH5« 5¾łö5 W³+M5UÐ …œuF5« WO½UJ#≈ ‰uŠ WO5Ë_« —UJ/_« ÷dŽ s# ¡UN²½ô« l#
 √b³½ WÐUłû5 ÆÍb− Ô# d#√ w¼ …œuF5« Ê√ bI²F½ «–U* ‰«RÝ vKŽ VO$ Ê√ UMLN¹ ¨hO>Kð WÐU²3 s#

Æ·dÞ q3 s# 5OMOD+KH5« 5¾łö5« …œuŽ UN³KD²ð w²5«  ô“UM²5« v5≈ …—UýùUÐ

 ÊUL{ WÝUOÝ sŽË œö³5« vKŽ W¹dB(« WMLON5«Ø…dDO+5« W#«œ≈ ∂µ¨…œUO+5« sŽ œuNO5« ‰“UM²¹
 …QA½ vKŽ w½uONB5« dJH5« …dDOÝ vKŽ WMÝ W¾# s# d¦3√ —Ëd# bFÐ ÆW¹œuNO5« WO³Kž_« oOI%
 dOž  …√dłË  œuN−#  v5≈  ÃU²×¹  d#_«  ÊS/  ¨wŽUL²łô«  rN#UE½  …—uKÐ  vKŽË  ¨œö³5«  w/  œuNO5«
 W5Ëb3 qOz«dÝ≈ dOG²²Ý Æœö³5« w/ WOK=√ v5≈ œuNO5« ‰u×²OÝ ¨5¾łö5« …œuŽ ‰UŠ w/ Æ5DO+Ð
 sJL²¹  s5  Æq³I²+*«  w/  vMF#  Í«  t5  ÊuJ¹  s5  w5U(«  UNH¹dFð  Ê√  v²Š  ÂUð  qJAÐ  ∂∂W¹œuN¹
 WOÞ«dI1œ W5Ëœ w/ WOK=Q3Ë ÆÍdBŠ qJAÐ 5OMOD+KH5« q³I²+#Ë rNK³I²+# b¹b% s# œuNO5«

ÆUC¹√ …b¹bŽ œuOIÐ sJ5 ≠‚uI×Ð ÊuE×OÝ



����

 v5≈ …œuF5UÐ 5OMOD+KH5« 5¾łö5 `L+¹ Íc5« ¨l{u5« «c¼ ¨UM¹√dÐ ød#_« «c¼ ÈËbł U# Ê–≈
 UNO/ ÊËdI²+¹Ë œö³5« w/ «uAOF¹ Ê√ ¨WO½uONB5« W¹«bÐ cM# …d# ‰Ë_ ¨œuNO5« sJLOÝ r¼—U¹œ
 ÊuON9  …œuFÐ  ÊuLK×¹  sL3  Ë√  5K²×L3  Ë√  ¨5¹dB(«  …dDO+5«  »U×9√  r¼—U³²ŽUÐ  fO5

ÆW¹—uDÝ_«

 œuNO5«  W9d/  QAMð  ¨wÝUOÝ  ÊUO3  v5≈  UN5u%Ë  ∂∑…—uDÝQ3  åqOz«dÝ≈  ÷—«ò  W5uI#  ¡UH²šUÐ
 vKŽ «u/dF²¹ Ê√ ¨UNO/ «uD×¹ Ê√ vMF0 ¨œö³5« v5≈ å‰u9uK5ò ≠W=—UH*« w¼ Ác¼Ë – WOIOI(«
 jI/  ÆUNÐ  ’U)«  w½UJ+5«  VO3d²5«  «u3—b¹Ë  ¨WO/«dG'«  UN²FO³Þ  «u/dF¹Ë  ¨»d=  sŽ  UN>¹—Uð
 qCH¹ dA³3 ¨UM¼ s# «ËœdÞ s¹c5UÐË ¨UM¼ ÊuMJ+¹ s¹c5« 5OMOD+KH5UÐ œuNO5« ·d²F¹ U#bMŽ
 `L+ð œö³5« w/ WOK=Q3 œuNO5« …UOŠ Æœö³5« w/ W5œUŽ …UO×Ð q#Q½ Ê√ U¼bMŽ sJ1 ¨rNF# gOF5«
 dOG²¹  Ê√  ÷d²H¹  ôË ¨s¹œU²F#  «u½U3  UL3  wFO³Þ  qJAÐ  rNðUOŠ  w/  gOF5«Ë  —«dL²ÝôUÐ  rN5
 ÊuJOÝ dOOG²5« «c¼ ÊU/ ¨«c¼ ÀbŠ u5 v²ŠË ¨Í—cł qJAÐ W¹œuNO5«  «bK³5« w/ …UO(« Èd−#
 ¨qLF5«Ë  ¨ÃU²½ù«Ë  ¨gOF5UÐ  «ËdL²+¹  Ê√  œuNOK5  sJ1  ¨rNH5«  «c¼  sL{  ÆWI/«u*UÐË  UO−¹—bð

ÆW¹œuN¹ W¹d³Ž W/UIŁ «uLM¹ Ê√Ë rN>¹—Uð «uLKF²¹ Ê√Ë ¨W¹d³F5« WGK5UÐ Àb×²5«Ë

 5D+K/  ∂∏ÆWFzUC5«  WM'«  rKŠ  oOI%  sŽ  wK>²5UÐ  Êu#eK#  rN²OŠU½  s#  ÊuOMOD+KH5«
  U¹d3c5«  r5UŽ  w/  vI³²ÝË  ¨«œb−#  …UO(«  v5≈  œuFð  s5  lz«—  ¡wý  q3  UNO/  w²5«  W¹—uDÝ_«
 s# l# ¨q²;« l# gOF5« U¼UMF# 5OMOD+KHK5 W³+M5UÐ œö³5« w/ W3d²A*« …UO(« ÆjI/ ‚uA5«Ë
 Ê√ WÞU+Ð qJÐ qCH¹ Íc5«Ë ∂π¨t5ö²Š« - ÍcK5 rOEŽ Íb% «c¼ ÆrN³Fý ¡UMÐ√ rEF# «ËœdÞ
 wÐË—Ë√ q9√ s# hš_UÐ ¨œuN¹ „UM¼ ÊuJ¹ Ê√ qL²×¹ ÆÀb×¹ s5 «c¼Ë ÆtK²Š«  s# wH²>¹
  «“«uł ‰öG²Ý« ÊuKCHOÝË ¨w½uONB5« dOž b¹b'« l{u5« l# rK=Q²5« s# «uMJL²¹ s5 s¹c5«
 s# rNM# ≠r¼dOž ÊËdO¦J5« vI³OÝ «c¼ l# sJ5 ¨dš¬ ÊUJ# v5≈ ‰UI²½ö5  UN½uKL×¹ w²5« dH+5«
 oOI% W³ž— sLŁ ¨UM¹√— V+Š Æp5cÐ ÂUOI5« vKŽ …—bI5« t¹b5 fO5 Ë√ ¨U¼bBI¹ WNłË t5 fO5
 5FÐ cš_« V−¹ l=«u5« r5UŽ w/ ¨UIŠ ∑∞ÆUNMŽ ‰“UM²5« sLŁ s# dO¦JÐ d³3√ l=«u5« r5UŽ w/ WM'«
 √uÝú5  «dOOGð fO5  «dOOG²5« Ác¼ sJ5 ¨W³JM5« cM# œö³5« w/ XKBŠ …dO³3  «dOOGð —U³²Žô«

ÆjI/

 „UM¼  ∫s1U3  e5—UAð  oOKFð   ≥µ
 —«dJð  w/  W=—UH*«  s#  ¡wý
  «œdH* dšü«Ë 5(« 5Ð ’uBM5«
 W=—UH#Ë  ¨»«b²½ô«  W#uJŠ  UN²5U=
 »UFO²Ý«  Ã–u/  Êu3  w/  bý√
 qJÐË  wM³#  5¾łö5«  s#  s¹bzUF5«
 Æw½uONB5«  Ã–uLM5«  vKŽ  Õu{Ë
 ¡wK# a¹—U²5« ¨f3—U# ‰U= UL3 ¨sJ5
 ‰Ë√ ¨UC¹√ t+H½ —dJ¹Ë ¨ U=—UH*UÐ
 vKŽ  …d#Ë  …d*«  w/Ë  …UÝQL3  …d#

Æ…UNK# qJý

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  ≥∂
 o³+¹  Ê√  V−¹  «c¼  ÆbOł  h½
 ÆUM¹b¹QÐ  fO5  d#_«  sJ5  ÆWÐdF5«
 bOF½  Ê√  UM¹b¹QÐ  fO5  ¨wMF¹
 v5≈  ÊËœROÝ  s¹c5«®  5¾łö5«
 UM¹b¹QÐ  fO5Ë ©WO5UO½u5uJ5«  pOJHð
 v5≈  ÍœR²5  WO5UO½u5uJ5«  pJH½  Ê√
 ÆW(UB*«  v5≈Ë  5¾łö5«  …œUŽ≈
 Èdš√   U¼U&«  v5≈  l=«u5«  dOA¹
 W#œUI5«  »d(« ∫Êü« cM#  U¼b¼UA½
 œuNO5«  5Ð  dD)«  ”U+Š≈  k=u²Ý
 nOH>²5«  WO½uONB5«  X×$  Íc5«®
 ©bONł  bNł  bFÐ  tðbŠ  s#
 sŽ  Y×³K5  5¹ö*UÐ  Êułd>OÝË
 w²5«  WŁ—UJ5«  s#  rNOL×¹  Q−K#
 jI/  fO5  ÆWM¹uONB5«  UNÐ  rN²F=Ë√
  «“«uł  ÊuKL×¹  s¹c5«  “UMJý_«
 „UM¼  fO5  ÆV+×/  W¹bM5uÐ  dHÝ
 w/  t5  »—U=√  ô  wKOz«dÝ≈  ÂuO5«
 œö³5« Ã—Uš w/ Ë√ …b×²*«  U¹ôu5«
 VKÞ  rNMJ1 s¹c5«Ë  ¨U#  ÊUJ#  w/
 √bÐ b= d#_« «c¼ Ê≈ YOŠ ¨t5 Q−K#
 ¨W#œUI5« »d(« Æs#“ cM# tÐ qLF5«
 q3  s#  a¹—«uBÐ  œö³5«  dDL²Ý
 w/  —UOš_«  œuNO5«  Ê_  ¨sJ2  ÁU&«
 ŸUDI5« 5>+²Ð ÊËdL²+OÝ UJ¹d#√
 ÆqOz«dÝ≈  s#  WO9u²Ð  w½«d¹ù«
 VKDOÝ  ÆU ÎÒOŽULł  —«dH5«  ÊuJOÝ
 dB#  w/  ¡u−K5«  ÊuOKOz«dÝù«
 UOI¹d/√  ‰ULý  œöÐ  W/U3  `²H²ÝË
 V−¹ ÆÆÆœuNO5« ÂU#√ …—Ëd+# UNÐ«uÐ√
 ÍdJ+F5« r3U(« sJL²¹ Òô√ q#Q½ Ê√
 Í√  sJL²ð  s5  YOŠ®  qOz«dÝ≈  w/
 vKŽ  …dDO+5«  s#  WO½b#  W#uJŠ
 ‰ö²Ý«  s#  sJL²¹  Òô√  ©v{uH5«
 Ê√  qÐ  ¨W½u1œ  s#  dO³J5«  l/b*«
 Ê√ V−¹Ë ÆU ÎC¹√ t5 Q−K# sŽ Y×³¹
 ÍdJ+F5« wJ¹d#_« rJ(« Ê√ q#Q½
 v5≈  qBOÝ  U ÎC¹√  UM¼  ÂUIOÝ  Íc5«

Æ‰UI*« «c¼ Æ«c¼ rJ5UI# q¦#
 s#  wF#  Ácš¬  U#  ¨W¹UNM5«  w/Ë  
 ÂuO5  dC×²K5  WłU(«  u¼  rJ²5UI#
 ÂuO5« p5– rÝ— ÆWO½uONB5« bFÐ U#
 Í√  ÊËbÐË Õu{uÐ  tðôUL²Š«  W/UJÐ

ÆdŽc5«Ë ·u)« …—UŁù ¨ ö¼U+ð

 vKŽ  ∫ «œ«dł  b¹dG½«  oOKFð  ≥∑
 …œuF5« ÊQÐ ¡UŽœô« W×9 s# ržd5«
 rEM#  qJAÐ  o³Dð  Ê√  V−¹
 lM/ ô  Ê√  V−¹  t½«  ô≈  ¨w−¹—bðË
 qzUÝu5«Ë  UO½UJ#ù« ÍË– 5¾łö5«

ÆWOð«c5« r¼«uIÐ …œuF5« s#

 ¡b³5«  ∫ «œ«dł  b¹dG½«  oOKFð  ≥∏
 d#√  u¼  ÊUM³5  s#  5¾łö5«  …œuFÐ
 ¨‚«dF5«  s#  UC¹√  sJ5  ¨wIDM#
 ÊUJ# q3 ≠UF³Þ …ežË Êœ—_« ¨dB#
 ÊuOMOD+KH5«  Êu¾łö5«  tO/  Âd×¹

ÆWOÝUÝ_« ÊU+½ù« ‚uIŠ s#

 Õ«d²=«  ∫ÊUGO3  p¹U#  oOKFð   ≥π
 ôË√  ÊUM³5  w¾łô  …œuŽ  qOCHð
 sJ5  ¨oDM*«  s#  dO¦J5«  qL×¹
 u¼ ÊUM³5 w/ wMOD+K/ Tłô œułË
 œUL²Žô«  sJ1 ô «bł  ÂUŽ  ”UOI#
 WÐuFB5« Wł—œ b¹b×²5 ÁbŠË tOKŽ
 rNðUOŠ  w/  Êu¾łö5«  UNNł«u¹  w²5«
 5¾łö5«  l{Ë v5≈  dEM5UÐ  ÆWO#uO5«
 ¨‚«dF5«  w/  UO5UŠ  5OMOD+KH5«
 s# wMOD+KHK5 WO5Ë_« ¡UDŽ≈ V−¹
 5¾łö5«  q#UFð  UC¹√  dB#  Æ„UM¼
 WOÝU=  WK#UF#  5OMOD+KH5«

ÆW³F9Ë

 ‚dD²5« Ê≈ ∫s1U3 e5—UAð oOKFð ¥∞
  ULO>#  ÊUJÝ  W#U=≈  qJA5  UM¼
 vKŽ  ¨w¹√—  V+Š  ¨‰bð  5¾łö5«
 U½√  Æ ULO>*«  Ác¼  ‰uŠ  U#  qNł
 ¨ U#uKF*« Ác¼ q¦# pK#√ ô UC¹√
 …b×²*« 3_« l=u# œb×¹ U#bMŽ sJ5
 5Ž rO># ÊUJÝ Ê√ X½d²½ù« vKŽ
 ¨ÊU+½≈ n5√ ¥≥ vKŽ ÊËb¹e¹ …uK(«
 rO>*«  ÊUJÝ  sŽ  Àb×²5«  `³B¹
 b= f½U−²# bŠ«Ë lL²−# rN½√ vKŽ
 «c¼ ªt²³O3dð vKŽ WE/U;« qCH¹
 vKŽ®  Æw¹√—  w/  Íbł  dOž  Y¹bŠ
 dO¦J5«  ·dŽ√  ô  wM½√  s#  ržd5«
 ÷«d²/ô«  VFB5«  s#  ¨ÊUJ*«  sŽ
 ¡UOŠ√Ë  «—UŠ v5≈ UL+I# fO5 t½QÐ
 dzUÝË  ¨WL9U>²#   UŽuL−#Ë
 5¾łö5«   ULO>*  …bIF*«   U³3d*«
 p5– w/ U0 ¨r5UF5« s# ÊUJ# Í√ w/
 w²5«  ’d³=  w/  5¾łö5«   ULO>#
 Êu#œUI5«  ÊuO½UD¹d³5«  UNO5≈  qI½
 i³I5«  -  s¹c5«  œuNO5«  s#  œb'«
 œu+¹  Æ©W5Ëb5«  ÂUO=  q³=  rNOKŽ
 ô «—u#√ ÊU³²J¹ 5³ðUJ5« Ê√ ŸU³D½«

ÆoLFÐ UN½U3—b¹

 Ê√ V−¹ ∫ «œ«dł b¹dG½« oOKFð ¥±
 fO¹UI#ò  „UM¼  fO5  t½√  d3c²½
 bMŽ  »UFO²Ýô«  …—bI5  åWOŽu{u#
 W5Q+# w¼ »UFO²Ýô« …—b= ÆW5Ëb5«
 vKŽ  vGDð  rO=  W5Q+#Ë  ¨ U¹u5Ë√
 U¼dOž s# r¼√ ·«b¼√Ë Èdš√ rO=

 WFO³D5«  vKŽ  ÿUH(«  p5–  w/  U0®
 Íc5« œUB²=ô«Ë lL²−*« Ÿu½ ¨©ö¦#

Æa5«Ë Á¡UMÐ ‰ËU×½

 ∫ «œ«dł  b¹dG½«  oOKFð  ¥≤
 Ê√  V−¹  ¨ uO³5«  ¡öšù  W³+M5UÐ
 ¨œuNO5«  V½Uł  v5≈  ¨…bŽUI5«  qLAð
 –≈  ¨qOz«dÝ«  wMÞ«u#  5OMOD+KH5«
 5¾łö5 ÷«—√ vKŽ rNCFÐ gOF¹
 Æ5¾łô  uOÐ w/ ÊuMJ+¹ v²Š Ë√
 Ê√  V−¹  ¨UHKÝ   d3–  UL3Ë  ¨UO½UŁ
 s5  t½√  œb×¹  Êu½U=  „UM¼  ÊuJ¹
 Í√  ÆœdA#  v5≈  h>ý  Í√  ‰u×²¹
 p¾5Ë_  d/u²OÝ  q¹b³5«  sJ+5«  Ê√
 …—œUG#  v5≈  ÊËdDCOÝ  s¹c5«

 ÆtO/ ÊuAOF¹ Íc5« XO³5«

 vKŽ  ∫ «œ«dł  b¹dG½«  oOKFð  ¥≥
 lÐU²5«  —UIF5«  5+%  Ê√  s#  ržd5«
 UO5UŠ  tO/  s3U+5«  q³=  s#  Tłö5
 s3U+5«  WOJK#  ¡UŽœ«  s#  “eF¹
 Íc5« X=u5« Ê√ ‰uI5« Ê« ô≈ ¨—UIFK5
 ‰u= u¼ WOJK*« ¡UŽœ« jI/ “eF¹ d1
 «cNÐ ·«d²Žô« - bI5 ÆUC¹√ TÞUš
 UNMOÐ  s#  Èdš√   ôUŠ  w/  √b³*«
 œuNO5« „ö#√ vKŽ  UC¹uF²5« W5UŠ

 ÆUÐË—Ë√ w/

 oŠ s# ∫ «œ«dł b¹dG½« oOKFð ¥¥
  UJK²L*«  »U×9√  5¾łö5«  œUHŠ√
 sŽ  qI¹  ô  i¹uFð  vKŽ  ‰uB(«
 X³KÝ  Íc5«  ‰Ë_«  qO'«  ¡UMÐ√  oŠ

ÆtðUJK²2

 ¨n¹dþ  ∫X¹dDý  w#UÝ  oOKFð  ¥µ
 fLGM5  UMÐ  UO¼  Êü«Ë  Æ«bł  n¹dþ

°WK#d5« w/ dOLÝ Èb5 hL(«

 ÊuJ¹  b=  ∫ÊUGO3  p¹U#  oOKFð  ¥∂
 åôË√  nMF5«  n=Ëò  ¡UŽœô«  «c¼
 Ê√  sJ1  YOŠ  q3UALK5  «dO¦#
 q¦# ¨WMOF# qŠ«d# oO³Dð dL²+¹
 v²Š  ¨qš«b5«  w/  5¾łö5«  …œUŽ≈
 b=  rN½√  YOŠ  ¨nMF5«  dL²Ý«  u5
 s#  ÊuJOÝË  ¨5MÞ«u#  «u×³9√

ÆrNðœuŽ W=UŽ≈ dO+Hð VFB5«

 sJ5  ∫s1U3  e5—UAð  oOKFð  ¥∑
 ÊS/  t½uŠd²Ið  Íc5«  —u²ÝbK5  UI/Ë
 cšQ²Ý   UMÞu²+*«  ÊUJÝ  w{«—√
 «c¼ Æ«œb−# UNOL+Ið œUFOÝË rNM#

ÆÊËUF²5« vKŽ rNF−A¹ s5

°qOLł ∫5¼u3 qKO¼ oOKFð  ¥∏

 wM³−Fð  ∫ÊUGO3  p¹U#  oOKFð  ¥π
 UNŠd²=_ XM3 U# sJ5 ¨…dJH5« Ác¼
 Ê_  ¨œb×#  wM#“  —UÞ≈  ÊËbÐ
 …—b=  bOIOÝ  Ác¼  tð—uBÐ  d#_«

 ‰ušœ vKŽ …dDO+5« vKŽ qOz«dÝ≈
 oŠ fOÝQð sJ1 ÆUNO5≈ s¹dłUN*«
 Á—U²>¹  U#  v5«  œUM²ÝôUÐ  …—U¹e5«
 vKŽ  Í√  ö9√  wMOD+KH5«  Tłö5«
 …œuF5«  5Ð  «Ë—U²>¹  Ê√  w/  o(«
 qOz«dÝ≈  w/  ®  rN²OÐ  w/  sJ+5«Ë
 s¹dšx5  W³+M5UÐ  t½«  vMF0 ¨©Êü«
 ‰uB(«  ÂbŽ  ÊË—U²>OÝ  Íc5«
 sJ1  ¨qOz«dÝ≈  w/  WMÞ«u*«  vKŽ
 ‰ušb5«  …dOýQð  s#  ŸuMÐ  dOJH²5«
 ¨W¹œuF+5«  w/ ÃU−×K5 `M9 w²5U3
 W²=R# …dOýQð h>A5« `M1 YO×Ð

Æ5²MÝ q3 ö¦# dNA5

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  µ∞
 UM½UJÝ≈  -®  …d#   «–  w#√  X5QÝ
 Àb×OÝ  ÊU3  «–U#  ©œËbý√  w/
 wÝË—  n5√  W¾*«  ‰bÐ  «ËdCŠ√  u5
 UM¼  «uMJ+O5  wMOD+K/  n5√  W¾#
 fJF5«  vKŽ  øœËbÝ√  ¡UMÐ  «ËbOF¹Ë
 »dF5« l# w#√ XýUŽ ¨rJM#Ë wM#
 s#  iFÐ  X5“√  Ê√  bFÐ  ÆÊ«dO−3
 «Ë¡Uł  u5  «–U#  sJ5ò®  ¨UN/ËU>#
 ©åøœËbý«  w/  UM½Ëd−HO5  Âu¹  q3
 «–≈ ¨UHOD5 ÊuJ¹ b= d#_« Ê≈ ∫X5U=
 V5 u¼ «c¼Ë ÆUF³Þ W#uJ(« XI/«Ë
 Í√  ¨W5Ëb5«  Í√  ¨W#uJ(«  ≠W5Q+*«

Æw½uONB5« w½UDO²Ýô« ŸËdA*«

 v5≈ ÊU=dD²ð ∫Íœdł d#uð oOKFð µ±
 s#  fO5  sJ5  ¨b¹bý  “U−¹SÐ  d#_«
 5ÐË  W¾O³5«  5Ð  Ÿ«eM5«  qŠ  qN+5«
 5Ð UM¼ ‘UŽ WMÝ W¾# q³= Æ…œuF5«
 ÊuOK#  jÝu²*«  d×³5«Ë  Êœ—_«  dN½
 øÂuO5«  r¼œbŽ  r3  ÆU³¹dIð  ÊU+½≈
 …œuŽ  q³=  «c¼  ¨ÊuOK#  ±∞  w5«uŠ
 ÿUH(« 5Ð i=UMð „UM¼ Æ5¾łö5«
 ¡«dC)«  WŠu²H*«   UŠU+*«  vKŽ
 ‰Uł—ò  UN3dð  w²5«  WO=U³5«  WKOKI5«
 …œUŽ≈  …dJ/  5ÐË  ¨UM¼  åXMLÝô«
 s3U#_« w/  «c5UÐ  d#œ Èd= ¡UMÐ
  öO/  Êü«  v²Š  UNO/  Ó6¹  r5  w²5«
 q3 q²% ¡«dLŠ bO#d= ÕuDÝ  «–

Æ+Ëœ nB½ WŠU+# UNM# …bŠ«Ë

 o/«Ë√  U½√  ∫ÊUGO3  p¹U#  oOKFð  µ≤
 ¨tłu²5«  «c¼  vKŽ  ÂUŽ  qJAÐ
 UNO/  XOIÐ  w²5«  s3U#_«  ¡UM¦²ÝUÐ
 q¦0  ¨UN5UŠ  vKŽ  W¹dI5«  WOKJO¼
 WO½UJ#SÐ  dOJH²5«  sJ1 W5U(«  Ác¼
 «uKI²M¹Ë  ÊUJ*«  œuNO5«  —œUG¹  Ê√

ÆtM# V¹d= dš¬ ÊUJ# w/ sJ+K5

 q¼  ∫WMŽUM3  ÂU+Ð  oOKFð  µ≥
 ¡«dŁ≈  w/  ¨ÎUOKLŽ  p5–  r¼U+OÝ
 ¨ÎôË√  øœuNO5«  ◊UÝË√  w/  ‘UIM5«
 sŽ  WÐU²J5«  W5ËU×#  Ê√  bI²Ž√
 U#  Ê«e ÒO1 ÊU³ðUJ5«  ≠   …œuF5«  oŠ
 b×Ð  …œuF5«Ë  ¨WNł  s#  o(«  5Ð



����

 bNł  u¼   ≠Èdš√  WNł  s#  UNð«–
 ¨‰ƒUH²5«  -œ—√  «–≈Ë  ¨tÐ  VŠd½
 WKOÝË  W5ËU;«  pKð  —U³²Ž«  sJLO/
 —«u(« vKŽ WOŽdA5« ¡UH{ù WO/U{≈
 w/ …œuF5« ‰uŠË o(« ‰uŠ ‘UIM5«Ë
 ÆwKOz«dÝù« ÍœuNO5« lL²−*« ◊UÝË√
 qOK×²5« w/ ¨W5UI*« XL¼UÝ U# «–≈Ë
 ¨·bN5«  «c¼  oOI%  w/  ¨wzUNM5«
 ¡UM¦5«  wG³M¹Ë  ¨bOłË  s+Š  «cN/
 ¨ÊUH5R*«  —U²š«  bI5  Æ5H5R*«  vKŽ
 WO−Oð«d²Ý≈  l{Ë  ¨wLKŽ  bŠ  vKŽ
 ¨…œuF5«  oŠ  w/  dEMK5  …dJ²³#
 WO−Oð«d²Ý≈ …—ËdC5UÐ X+O5 UNMJ5
 UNHBð  b=  p½√  v²ŠË  ¨W5U ÒF/
 Õd²I¹  Æ‰UO)«  bŠ  v5≈  WŠuLD5UÐ
 w/  dEM5«  v5≈  Î«—u/  eHI5«  ÊUH5R*«
 sŽ dEM5« ·dBÐ ¨WOKLF5« qzU+*«
 Ê√b³¹Ë  ¨WOÝUÝ_«  rOI5«Ë  ∆œU³*«
 ¨…œuF5«  cOHMð  WOHO3  sŽ  Y¹b(«
 ¨ÂUL²¼ô«Ë  ¡UMF5«  o×²+ð  UN½uJ5
 w²5«  WOKLF5«  qzU+*«  s#  U¼dOžË
 vKŽ  oOKF²5«  ÊËœË  ÆW5UI*«  ú9
 ‰UI¹  Ê√  sJ1  w²5«  ¨rNðUŠd²I#
 vKŽ  œd5«  ‰ËUŠQÝ  ¨UN5uŠ  dO¦J5«
 q¦L²ð ÆU¼«—U²š« w²5« WO−Oð«d²Ýù«
 ∫w/  WO+Ozd5«  5H5R*«  WO−Oð«d²Ý≈
 U¹UCI5«  l#  q#UF²5«  UM5ËUŠ  bI5  ”
 ÊuJOÝ  t½√  UMBK>²Ý«Ë  ¨WOzb³*«
 WOC=  WA=UM#  ¡bÐ  qC/_«  s#
 Ë«  ¨∆—UI5«  vKŽ  5Šd²I#  ¨…œuF5«
 ≠  ZNM5«  «c¼  q³I¹  t½√  5{d²H#
 U#  Æ”  ◊dý  Ë√  bO=  ÊËœ  »uKÝ_«
 ø‘UIM5« «c¼ s# 5H5R*« ·b¼ u¼
  U³Łù«  Ë√  øœuNO5«  WzbN²5  u¼  q¼
 qÐ  ¨sJ2  ©…œuF5«®  p5–  Ê√  rN5
 q¼  øUL¼ö3  Ë√  øW¹b−#  v²ŠË
 vKŽ  qLF²Ý  …œuF5«  WO½UJ#≈   U³Ł≈
 q ÒJAð  ô  …œuF5«  Ê√Ë  ørN²zbNð
 ÊU³ðUJ5«  ‰ËU×¹  U#  ørN5  Î«b¹bNð
 UN½√  ∫tÐ  ÍœuNO5«  ∆—UI5«  ŸUM=≈

Æ∆œU³*« WA=UM# X=uK5 WFOC#
 ∆—UI5«  Ê√  bÐ  ô  ¨‰uI5«  W9öš  
 W¹UN½  w/  r+Š  b=  ÍœuNO5«
 Æ UŠd²I*«  u×½  ÁdŽUA#  ·UD*«
 …dÞU>#  UN½≈  ¨wB>A5«  w¹√—  w/
 …œuF5«  Ê√  vKŽ  ÊU¼d5«  Î«bł  …dO³3
 …d−ý  Ÿ—e¹  sL3  UN½≈  ≠  W¹b−#
 Æ¡«uN5«  w/  ‰«eð  ô  U¼—Ëcł  ULMOÐ
 WA=UM#  “ËU&  Õd²I#  Ê√  UL3
 …dJ/ l=«u5« w/ u¼ WOzb³*« U¹UCI5«
 ÆUN²O5UF/  —U³²š«  r²OÝË  ¨…dJ²³#
 U½U3  5H5R*«  Ê√  bI²Ž√  wM½√  UL3
 l#   UýUI½  U{Uš  b=  `ł—_«  vKŽ
 sŽË  o(«  sŽ  iF³5«  ULNCFÐ
 ÷uš  ÆUM#  ÌÍ√  s#  d¦3√  …œuF5«
 Ác>ð« Íc5« —U+*«Ë ¨ UA=UM*« pKð
 ¨ULN²Ðd& V+×Ð ¨t½√ 5³ð ¨ÊUH5R*«
 ¨“rF½”  »«u'«  ÊU3  «–≈  ø‰U ÒF/
 rNÐ—U&  rN²ÐU²J5  Î«bOFÝ  Êu3QÝ

 sJ2  «c¼  ÊQÐ  ÈdM5  5OMOD+KH5«
 t½≈  ‰uI5«Ë  ¨ÈdšQÐ  Ë√  WI¹dDÐ
 l{u5« ÊuJ¹ s5 ¨«c¼ oI×²¹ U#bMŽ
 s#  ÆœuNOK5  W³+M5UÐ  W¹UGK5  U Î¾OÝ
 s# r¼ U ÎMJ2 fO5 «c¼ ÊQÐ ÊuŽb¹
 VFAK5 …œuF5« oŠ ª√b³*« ÊuK³I¹ ô
 rNO5≈ Àb×²½ Ê√ V−¹ ÆwMOD+KH5«

Æq(« sŽ fO5Ë √b³*« sŽ
 nÝú5Ë  ¨…œuF5«  oŠ  ÊuK³I¹  s#  
 «u+O5 ¨œuNO5« 5Ð WKO¾{ WOK=√ r¼
 «Î¡eł ÒsJ5 ¨…—ËdO+5« s# 5−ŽeM#
 «cJ¼ ÆW−O²M5« s# ZŽeM¹ b= rNM#
 …—ËdOÝ  rÝ—  ÊU³ðUJ5«  ‰ËU×¹
 ÂUL²¼ö5  …—UŁ≈  q=√  w¼Ë  ¨…œuF5«
 Õ«d²=«  tð«–  X=u5«  w/Ë  ¨UMK=  UL3
 oŠ  oO³Dð  W−O²½  WNł«u*  ‚dÞ
 s¹c5«  5{—UF*«  W½QLD5  ¨…œuF5«
 l³M¹  Íc5«Ë  ¨q³I²+*«  ÊuA>¹
 ‰ËU×¹  «cJ¼  Æw{U*«  W#b9  s#
 o(  ô  ò  √b³#  Ÿ«d²š«  ÊU³ðUJ5«
 r²¹  YO×Ð  å…œuFK5  rF½  ¨…œuF5«
 nI¹  √b³L3  å…œuF5«  oŠò  ¡UG5≈

Ætð«– b×Ð
 …—ËdO+5« sŽ  ULKJ5« iFÐ ¨«c¼ l#
 ÊUŠd²I¹  ∫ÊUH5R*«  UNŠd²I¹  w²5«
 ◊«d²ý«  q3Ë  ¨WÞËdA#  …—ËdOÝ
 «cJ¼Ë  ≠WOFO³Þ  …—ËdOÝ  vKŽ
 ÍdE½  w/  u¼  ≠…œuF5«  U½√  È—√
 ÆdO³Fð  q=√  w/  ¨tO/  »užd#  dOž
 s#  œbFÐ  …œuF5«  ÊUH5R*«  ◊d²A¹
 5D+K/ sŽ ‰“UM²5« ò q¦# ◊ËdA5«
 —UO²šô«  oŠ  bOOIð  ¨åW¹—uDÝ_«
 wMOD+KH5«  VFA5«  rEF#  W³ž—Ë
 ¨…œuF5« bFÐ œö³5« w/ ÊuJOÝ Íc5«
 vKŽ  W×#U+*«  vMF0  W(UB*«
 o×Ð   cH½  w²5«  »d(«  rz«dł
 vKŽ  …œuF5«  ¨wMOD+KH5«  VFA5«

ÆWO/U{≈ Èdš√ ◊ËdýË qŠ«d#
 ÊUJ+5« W½UJ# ‰uŠ ‰«R+5« wMBIM¹
 ¨rNzUMÐ√Ë ±π∏¥ ÂUŽ  s#  5OK9_«
 q³=  s#  p5–  q³=  «ËœdÞ  s#Ë
 »«b²½ô«  q³=  s#Ë  w½UL¦F5«  rJ(«
 vKŽ  UÐdŽ  Ë√  «œuN¹  ≠w½UD¹d³5«
 rN²½UJ#  ÊuJ²Ý  q¼  Æ¡«uÝ  bŠ
 åœb'«  5#œUI5«ò  W½UJ*  W¹ËU+#
 sŽ  å‰“UM²5«åË  ¡öšù«  W5Q+#  w/
 WOMOD+KH5«  w{«—_«Ë   UJK²L*«
 qOz«dÝ≈  W5Ëœ  U¼U¹≈  rN²×M#  w²5«
 ¨q¼  øœö³5«  v5≈  rN#Ëb=  bFÐ
 ¨œb'«  5#œUI5«  p¾5Ë_  W³+M5UÐ
 ÊQÐ  ‰uI¹  Íc5«  ◊dA5«  o³DOÝ
 s# …uMŽ h>ý Í√ ¡öš≈ r²¹ s5
 s# Õd²I*« ¨tO/ gOF¹ Íc5« XO³5«
 —u²ÝbK5 fÝ_« bŠQ3 ÊUH5R*« q³=
 v5≈  ÊUH5R*«  ‚dD²¹  ô  øwK³I²+*«
 W½—UI#  ¨åœb'«  5#œUI5«ò  W½UJ#
 rN½≈ Æ5OMOD+KH5« 5¾łö5« W½UJ0
 rN²F−ý  s¹c5«  å5#œUI5«ò  fH½
 s#  «uM+5« d# vKŽ qOz«dÝ≈ W5Ëœ

 ’Uš  w/UIŁË  ÍuÐdð  ÂUE½  ¡UA½≈
 s#  q3  w/  WMÞ«u*«  ©ÆÆÆ®  ÆUNÐ
 WKBHM#  ÊuJ²Ý  W5Ëœ≠ UŽUL'«
 ©ÆÆÆ® ÆUNOMÞ«u* w/«dG'« ÊUJ*« sŽ
 WDÝ«uÐ WO#uI5« sŽ WMÞ«u*« qB/
 `L+OÝ  …œbF²#  W5Ëœ≠ UŽULł
 s5  w²5«  ¨Èdš√   UŽULł  oK>Ð
 ÆåWO#uI5«  W¾/  ‰öš  s#  · ÒdFð
 ô  ∫UMMzbN¹  ÊU³ðUJ5«  ‰ËU×¹  «cJ¼
 °œuNO5«  wðœUÝ  wð«bOÝ  ¨«uIKIð
 å‚«—Ë_«  jK>Ðò  »dFK5  `L+½  s5
 W5Ëb5« w/ Æ…œuF5« oŠ oO³Dð bFÐ
 UÎÐdŽ  »dF5«  ÊuJ¹  s5  ¨ÂuI²Ý  w²5«
 s5Ë  WO³Kž√  «u½uJ¹  s5  p5c5Ë
 bO3Q²5UÐË  ≠  W5Ëb5«  vKŽ  «ËdDO+¹
 W5Ëb5«  ÊuJ²Ý  ÆœuNO5«  «uLJ×¹  s5
 sŽ  ‰eF0   UŽUL'«  s#  WŽuL−#
 qJ5  w/«dG'«  ÊUJ*«  sŽË  WO#uI5«
 qJ5 ÊuJOÝË ¨ UŽUL'« s# …bŠ«Ë
 wŽUL²ł«Ë  w/UIŁ  ‰öI²Ý«  UNM#
 ¨wÐdF5«  ÊS/  ¨«cJ¼  ÆUNÐ  ’Uš
 ÊuJ¹ s5 ¨Ëb³¹ UL3 U ÎC¹√ ÍœuNO5«Ë
 tMJ1  ÆU ÎÒOÐdŽ  ÊuJ¹  Ê√  vKŽ  « Î—œU=
 sJ5 ¨rF½ UÎ½UM/ Ë√ U ÎŽ—«e# ÊuJ¹ Ê√

ÆU ÎÒOÐdŽ fO5
 wGK¹ ô q(« »UOžË ¨√b³*« u¼ q(«
 vKŽ  qOz«dÝ≈  W5Ëœ  W#U=≈  Æ√b³*«
 Íc5«  q(«  ÊU3  5D+K/  ÷—√
 ¨Èdš√ ‰Ëœ s# rŽbÐ ¨œuNO5« ÁbłË
 —«b# vKŽ UNM# «u½UŽ w²5« WIŠöLK5
 ô  q(«  «c¼  ÆåvHM*«ò  w/   «uMÝ
 ÷—_«  vKŽ  WOKC/√  œuNO5«  `M1
 ±π¥∏  ÂUŽ  »dF5«  s#  X³KÝ  w²5«
 l¹d+ð  ÷dGÐ  ¨v²Š  p5–  bFÐË
 …«ËU+*«  ª…«ËU+*«  u¼  √b³*«  Æq(«
 w/  ÍœuNO5«  VFA5«  oŠ  5Ð
 VFA5«  oŠ  5ÐË  œö³5«  w/  gOF5«
 œö³5«  w/  gOF5«  w/  wMOD+KH5«

Æ‚uI(« w/ WK#U3 …«ËU+0 ¨UN+H½
 Ê√  V−¹  tFLł√  r5UF5«Ë  œuNO5«
 ô  w3  U Î#Ëœ  «uKLF¹  Ê√Ë  «Ëb× Ò²¹
 VFAK5  ô  ¨Èdš√  W=d×#  Àb%
 w3  ¨dš¬  VFý  Í_  ôË  ÍœuNO5«
 VFý  Í√  ¡UMÐ√  Ë√  ¨œuNO5«  b−¹  ô
 w3Ë  ¨s¹œ Ó—UD#  rN+H½√  ¨dš¬
 gOF5«  w/  tIŠ  ÊU+½≈  q3  oI×¹
 Æ√b³*«  u¼  «c¼  ÆÂ«d²ŠUÐË  « ÎÒdŠ
 sŽ  «uKBHM¹  Ê√  œuNO5«  vKŽ  V−¹
 q=_«  vKŽ  ¨WO+HM5«  W#bB5«  Ác¼
 s#  ·u)«  sŽ  ¨w5U(«  ‚UO+5«  w/
 dJH¹  Ê√  Ë√  Èdš√  W=d×#  —«dJð
 Ë√  rNðœUÐ≈  w/  dš¬  Ë√  5F#  VFý
 sJ¹ r5 Ê≈Ë ÆrN²O¼«d3 Ë√ r¼œdÞ
 d¹bł  ¨p5–  vKŽ  s¹—œU=  œuNO5«
 VFA5«  s#  VKD¹  ô Ê√  q=_« vKŽ
 W#bB5«  sLŁ  l/b¹  Ê√  wMOD+KH5«

ÆöŠ UN5 b−¹ r5 w²5«
 ÊU³ðUJ5«  ‰ËU×¹  ¨d#_«  W¹UN½  w/
 …œuŽ  WOKLF5  jOD>²5«

 Ác¼  vKŽ  VKG²5«  sJ1 UN5öš  s#
  «Ëœ√ ÊUŠd²I¹ ô ULN½√ ô≈ Æeł«u(«
 ·«d²Žô«Ë  ‰u³I5«  ełUŠ  WNł«u*
 ¨wMOD+KH5«  VFAK5  …œuF5«  o×Ð
 w½UF¹ Íc5« VF9_« w+HM5« ełU(«
 ÊöCHðË  ¨ÍœuNO5«  VFA5«  tM#
Æt²Nł«u# ÂbŽË U Î³½Uł Ÿu{u*« l{Ë

 ‚dD5«   d3cð  WIOŁu5«   √d=  U#bMŽ
 …d#  q3  w#√  UNKLF²+ð  X½U3  w²5«
 vKŽ ¡«Ëb5« »dý UNO/ i/—√ XM3
 ÷d*«  w½UŽ√  XM3  U#bMŽ  ¨tŽ«u½√
 w#√ tðbłË Íc5«  q(« ÆÍdG9 w/
 ¡«Ëb5«  ÊQÐ  w½bFð  X½U3  UN½√  u¼
 WFD=  vKŽ  qBŠQÝ  wM½√Ë  c¹c5
 w/  «cJ¼  ÆtÐdý√  Ê√  bFÐ  ÈuKŠ
 Ë√ W½u>Ý s# w½UŽ√ XM3 …d# q3
 nA²3√Ë ¡«Ëb5« »dý√ XM3 »UN²5«
 ¡«Ëb5«  Ê√  ¨q³=  s#  t/dŽ√  XM3  U#
 qBŠ√  XM3  wMMJ5  Æ« Îc¹c5  fO5

ÆÈuK(« vKŽ
 Ê√  bFÐ  ¨¡«—u5«  v5≈  …dEMÐ  ÂuO5«Ë  
 `$√  r5Ë  …d#  s#  d¦3√  XÐdł
 vKŽ  ÿUH(«  V−¹  t½QÐ  w²MÐ«  ŸUM=SÐ
 w/UF²K5 ¡«Ëb5« »dý UNOKŽË W×B5«
 fO5 t½√ s# ržd5« vKŽ ÷d*« s#
 ô ∫w#√ ‚dÞ qLF²Ý√  √bÐ ¨« Îc¹c5
 qÐ  √b³*«  sŽ  UNO5≈  Àb×²5«  ‰ËUŠ√
 w5  Ëb³¹  Æq(«  u×½  …dýU³#  tłuð√
Æw#√ WI¹dÞ UOM³ð WIOŁu5« w³ðU3 Ê√

 v5≈  UMK9u¹  Ê√  sJ1  √b³*«  ‰u³=
 U Î×O×9  fO5  fJF5«Ë  ¨q(«
 ¨q(«  ¨wKLF5«  ‰«R+5«  Æ…—ËdC5UÐ
 ôË  wMOD+KH5«  VFA5«  ZŽe¹  ô
 s#  ª5OMOD+KH5«  5¾łö5«  v²Š
 ≠  √b³*«  ¨l{«u²*«  w¹√dÐ  ¨rN²OŠU½
 ÕU²H#ò u¼  ≠…—ËdC5UÐ  q(« fO5Ë
 tKL×¹  Íc5«  XO³5«  ÕU²H#  ¨åXO³5«
 ÊUJ*« w/ «c¼ UM#u¹ v²Š rNM# q3
 v5≈ tŁ—uOÝ Íc5«Ë ¨tO/ gOF¹ Íc5«
 WE×K5UÐ rK×¹ t½≈ ÆÁœUHŠ√Ë tzUMÐ√
 ‰Ušœ≈  s#  UNO/  sJL²OÝ  w²5«
 v5≈  œuF¹Ë  XO³5«  »UÐ  w/  ÕU²H*«
 sJ¹  r5  u5  v²Š  ≠b¹bł  s#  t²OÐ
ÆÎö9√ vH²š« »U³5«Ë « Îœułu# XO³5«

 Ê√ò ÊËb¹d¹ ÊuOMOD+KH5« Êu¾łö5«
 fK−¹ ¨Èdš√ …d#Ë ¨åd+'« «uKB¹
 ¨t½Ëd³F¹  nO3  ÊuDD>¹Ë  œuNO5«
 t½√ U¼œUH# W−O²½ v5≈ «uK9uð «–≈Ë
 Ë√ d+'« —u³Ž sJ1 ô rN²OŠU½ s#
 ≠‚UD¹ ôË U ÎO5Už ÊuJOÝ sL¦5«  Ê√
 ôË  rNM3U#√  w/  Êu¾łö5«  Óo³OK/
 sJ1  t½_  ¨d+'«  v5≈  «uÐd²I¹

ÆÁu#bN¹ Ê√ œuNOK5
 Ê√  UM5  «dNE¹  Ê√  ÊU³ðUJ5«  ‰ËU×¹
 fO5  q=_«  vKŽ  Ë√  ¨c¹c5  ¡«Ëb5«
 ÆöO×²+#  fO5  tFKÐ  Ê√  Ë√  U ÎFOE/
 ∫œuNO5«  vKŽ  ÈuK(«  ÊUŠd²I¹Ë
 WŽULł  q3  ò UNO/  åWHOF{ W5Ëœò
 UNMJ1  t½√  YO×Ð  W5Ëœ  WÐU¦0

  UBK>²+*«  W9UšË  ¨d¹dIð  w/
 U#bMŽ   U½U¼—  s#  tKLAð  b=  U#Ë
 ÆWOKLF5«   UýUIM5«  WKŠd#  qB½
 XMJ5  ¨U¹œuN¹  Uz—U=  XM3  u5  sJ5Ë
 Ë√  ¨w¹√—  dOOGð  ‰UL²Š«  w/  pý√
 ¡wA5«  iFÐ  ÎUHÞUF²#  Êu3√  Ê√
 ö9uð  ÊUH5R*«  ÆWO½U¦5«  …¡«dI5«  w/
 ‰uŠ  r¼—«d=  v5≈  `{«Ë  qJAÐ
 W=öF5«  «– rOI5«Ë WOzb³*« qzU+*«
 r5  u5  ULN½√  s#  b3Q²#  U½√  Æo(UÐ
 Î«bÐ√  rN½UJ#SÐ  ÊU3  U*  ¨p5–  öFH¹
 sŽ  WÐU²J5«  WKŠd#  v5≈  ‰u9u5«
 d#_«  ÊU3  «–≈  ÆWOKLF5«  qzU+*«
 ¡«dI5«  “«uFM#”  «–ULK/  ¨p5c3
 l#  q#UF²5«  WOKLŽ  w/  ÷u)«  s#
 ô  U½√  ø√b³*«  YOŠ  s#  U¹UCI5«
 ZNM5UÐ W9U)« W¹ƒd5« Ác¼ rN3—Uý√
 s#  t½√  bI²Ž√ÆwKLF5«  »uKÝ_«  ≠
 l#Ë  ¨UM²3—UA#  5H5R*«  öJ5  rN*«
 W³¹—  s#  ÁuA¹UŽ  U#  ¨s¹dš¬  ¡« Òd=
 p5c3Ë ¨W¹dOB#   «—«d=Ë ¨WHO>#
 n=u# –U>ð« rNÐ  œ√ w²5« WOKLF5«
 d#_« Ê√ s# 5I¹ vKŽ U½√Ë Æwzb³#
 ¨5#u¹ Ë√ Âu¹ s# d¦3√ rN=dG²Ý√
 qOJA²5  ¨5²MÝ  Ë√  WMÝ  v²Š  Ë√

ÆW¹ƒd5« Ác¼

 sþ√  ∫—UHý≈  w½u¹  oOKFð  µ¥
 dOJH²5«  »«uB5«  s#  fO5  t½√
 ÃU²%  WKJAL3  5¾łö5«  WKJA0
 s#  q%  Ê√  sJ1 UN½√  Ë√  qŠ  v5≈
 5OMOD+KH5«Ë  5OKOz«dÝù«  q³=
 ‘UI½  w/  UM¼  ÷uš√  s5  Ær¼bŠË
 WO5ËR+*«  Ÿu{u#  ‰uŠ  w1œU3√
 ‘UI½ t½√ s# ržd5« vKŽ ¨WO>¹—U²5«
 Èu²+*« vKŽ bIF# u¼Ë w¹√dÐ rN#
 œb;« Èu²+*« vKŽË ÂUF5« ÍdEM5«
 sJ5 ¨wMOD+KH5« W5UŠ w/ ”uLK*«
 ‰uŠ  ÁUL²³²3  Íc5«  hM5«  UMOHJ¹
 sÞu²5«  qLA¹  o×3  …œuF5«  oŠ
 5¾łö5  WO5U(«  W#U=ù«  s3U#√  w/
 ¨W¦5UŁ  W5Ëœ  w/  5Þu²5«  …œUŽ≈  Ë«
 U³ł«Ë  „UM¼  ÊUÐ  rNHM5  «c¼  UMOHJ¹
 oH²*«  q(«  ‰UOŠ  UO5Ëœ  U#«e²5«  Ë√
 œdÞ  W¹ƒdÐ  Vžd½  ô  s×½  ÆtOKŽ
 ZOK)« ‰Ëœ s# Ë√ ÊUM³5 s# ÊUJÝ
 Êu×M1  w²5«  WE×K5«  w/  «d+=
 q¹uL²5«  Ê√  UL3  Æ…œuF5«  oŠ  UNO/
 «c¼  tJKN²+OÝ  Íc5«  r>C5«
 oKš  ¨¡UMÐ  ¨ UC¹uFð®  ŸËdA*«
 qB¹  Ê√  V−¹  ©a5«Ë  ¨qLŽ  s3U#√
 5Žd³²#  s#Ë  WIDM*«  ‰Ëœ  s#
 œUB²=ô«  d#b¹  bI/  ô≈Ë  ¨5O5Ëœ
 UL3  ¨UM¼  ÊuAOF¹  s#  ”Ëƒ—  vKŽ
 w²5«  rOKF²5«Ë  WOÐd²5«  WOKLŽ  Ê√
 Ê√  V−¹  WIOŁu5«  w/  UNMŽ  r²Łb%
 5OKOz«dÝù«  œuNO5«  vKŽ  dB²Ið  ô
 V+×/  WIDM*«  w/  5OMOD+KH5«Ë
 ÊöŽù«  ÆUN²#dÐ  WIDM*«  qLAð  qÐ

 w#öÝ≈  wÐdŽ  œ«bF²Ý«  sŽ
 WOKOz«dÝ≈  W¹œuN¹  WŽuL−#  œułu5
 œ«bF²Ýô  ◊dý  u¼  ÊUJ*«  w/
 rNMJ1  t½√  ŸUM²=ö5  5OKOz«dÝù«
 WŽuL−L3  r¼œułË  vKŽ  ÿUH(«
 qzUÝË  ÊËbÐ  v²Š  …d¼œe#  WO/UIŁ

ÆWHK²># WOŽU/œ

 Í√dÐ  ∫ «œ«dł  b¹dG½«  oOKFð  µµ
 …—u9  ¡UMÐ  WOKLŽ  s#  «¡eł  Ê«
 √b³¹  Ê√  V−¹  WOK³I²+*«  W5Ëb5«
 q³=  U#  WKŠd#  ¨v5Ë_«  WKŠd*«  s#
 5¾łö5«  UC¹√  qLA¹  Ê√Ë  ¨…œuF5«

Æ U²A5« s# 5OMOD+KH5«

 Ê√  sþ√  ∫Íœdł  d#uð  oOKFð  µ∂
 WFO³Þ  5Ð  Uš—U9  UC=UMð  „UM¼
 åq³=ò ?5«  WKŠd#  w/  UNðu=Ë W5Ëb5«
 ?5«  WKŠd#  w/  W5Ëb5«  …—u9  5ÐË
 WO5UI²½ô« WKŠd*« w/ W5Ëb5« ÆåbFÐò
  «–  W¹u=  W5Ëœ  w¼  rJ²¹ƒ—  V+Š
 s#  ”UM5«  qIMð  ¨Íe3d#  rJŠ
 ªdC%  ¨jD>ð  ¨dš¬  v5≈  ÊUJ#
 `³Bð  åbFÐò  WKŠd#  w/  ULMOÐ
 œd−²ð  UN½√  Í√  åWHOF{ò  W5Ëb5«
 W¹e3d*«   UOŠöB5«  W/U3  s#
 UNHF{  —U²>ðË  WO5UI²½ô«  WKŠdLK5
 dOž  Ëb³¹  «c¼  ÆUNðœ«—≈  i×0
 Í√  Â¡ö¹  ô  ¨w5  W³+M5UÐ  wIDM#
 Ëb³¹  ¨WOÝUO+5«  w/  t/dŽ√  ¡wý
 qJAÐ  √b³ð  WOKLFÐ  5MF#  rJ½√
 bŠu#  ¨w½öIŽ  ¨Íe3d#  ≠wŁ«bŠ
 bFÐ  U#  l=«uÐ  wN²M¹Ë  ≠wF=«ËË

Æ U/UI¦5« œbF²# w½«œd/ wŁ«bŠ

  √d=  bI5  ∫.UMž  wB=  oOKFð  µ∑
 √bÐQÝË  ¨b¹bý  sFL²Ð  WIOŁu5«
 ÂUL²¼ö5  …dO¦#  WIOŁË  UN½≈  w5uIÐ
 U#bMŽ  UÎ½UOŠ√  ÆVOIF²5«  o×²+ðË
 …bOFÐ UN½√ dFý√ WMOF# WIOŁË √d=√
 ô  wM½≈  v²Š  ¨W{dG#  UN½√  Ë√  wMŽ
 ‰u=√  «–U#Ë  √bÐ√  s¹√  s#  ·dŽ√
 œ—√  U¼bMŽË  ¨t5u=_  Íb5  U#  …d¦J5
 wMMJ5  Æq¼U−²5UÐ  Ë√  À«d²3«  ÂbFÐ
 ¨ULJ²IOŁË  ÁU&  WŠ«d5UÐ   dFý
 W5ËU×#  UN½√   dFý  hš_UÐË
 ≠  WI/u#  sJð  r5  u5Ë  ≠  WOIOIŠ
 vKŽ  …œuF5«  oŠ  Ÿu{u#  ÕdD5
 ‰Ëbł vKŽ tF{ËË ¨‘UIM5«  W5ËUÞ
 Ê√ ÷d²H*« s# s¹c5« p¾5Ë√ ‰ULŽ√
 ÊËƒd−¹  s¹c5«  p¾5Ë√  Ë√  ¨U¼Ë√dI¹
 Ê√Ë å‚bÝò WK−# cš√ vKŽ Îö9√
 «u½U3  U*  « Îd¹UG#  Ódš¬  UÎ¹√—  «Ë√dI¹

ÆtŽULÝ Ë√ tð¡«d= w= Êu³žd¹
 åWOKOz«dÝ≈ò  WIOŁË  w¼  WIOŁu5«
 ÊU3—b¹  ÊUH5R*«Ë  dO¹UF*«  qC/QÐ
 VFA5« Èb5 WO+HM5« eł«u(« « ÎbOł
 ‰uKŠ  Õ«d²=«  ÊôËU×¹Ë  ¨ÍœuNO5«
 w²5«Ë ¨ULN²OŠU½ s# ¨WOKLŽ WOF=«Ë



����

 s# q×3 qOz«dÝ≈ v5≈ ÂËbI5« qł√
ÆåWO/«džu1b5« WKJALK5ò UN²OŠU½

 ‰uIF*«  s#Ë  ¨ÊUH5R*«  V²J¹  UL3
 …œuF5«  WOKLŽ  ¨ÊuJOÝ  U#  «c¼  ÊQÐ
 ‚dG²+²ÝË  ¨qŠ«d#  vKŽ  r²²Ý
 q9u²5«  V−¹  p5c5  UN#U9ù  U²=Ë
  U+ÝR#  W½UJ#  vKŽ   U=UHð«  v5≈
 ¨ö9√  XOIÐ  «–≈  ¨WLzUI5«  W5Ëb5«
 W¹«bÐ 5Ð U# vDÝu5« WKŠd*« ‰öš
 w/  Y×³5«  V−¹  ÆUN²¹UN½Ë  WOKLF5«

ÆcHMOÝ rJŠ Í√ X% ‰«R+5«
 cOHM²5«Ë  jOD>²5«  ¨…œuF5«  WOKLŽ
 vKŽË  ¨W3—UA*UÐ  r²¹  Ê√  V−¹  UN5
 dC×¹  Ê√ò  ‰ËU×¹  Ê√  ·dÞ  q3
 ozUI(« l{Ë ‰öš  s#  ¨åt²O{—√
 oŠË  W³žd5«  ¡UG5≈Ë  ¨◊ËdA5«Ë

Æw½U¦5« ·dD5« Èb5 —UO²šô«
 √b³#  vKŽ  WE/U;«  rN*«  s#
 oO³Dð  w/Ë  WOKLF5«  w/  …«ËU+*«
 W5Ëb5«  ‰öš  s#  W3d²A*«  …UO(«
 o(«  Ÿe½  W5ËU×#  ÆÂuI²Ý  w²5«
 b¹b%Ë  WO³Kž_«  s#  UI³+#
 ‚uIŠ  vKŽ  ÿUH(«  l#  ¨UNK³I²+#
 Ÿ«eM5«  aÝdOÝ  ÍdEMÐ  ¨WOK=_«
 …œuŽ  l#  v²Š  ¨wKOz«dÝù«  wÐdF5«
 s5  p5c5  Æ5OMOD+KH5«  5¾łö5«
 WK#UJ5«  …«ËU+*«  s#  ’UM#  ÊuJ¹
 åÊËbÐò  WOÞ«d=u1b5«  rJŠ  s#Ë
 tŠd²I¹  U2  fJF5«  vKŽ  ¨WO³Kž_«
Æ UFL²−# W5Ëœ qJý vKŽ ÊUH5R*«

 Íc5«  ¡e'«  ∫v²#  Èb½  oOKFð  µ∏
 WOK³I²+*«  W5Ëb5«  sŽ  Àb×²¹
 b¹bA²5«  rN*«  s#  Æw¹√dÐ  nOF{
 sJ5  ¨WO/UI¦5«  W¹œbF²5«  vKŽ
 W5Q+#  w/  r¼_«  bM³5«  fO5  «c¼
 —UÞ≈  sL{  ‚uI(«Ë  WMÞ«u*«
 vKŽ  …dDO+5«  qÐ  ¨WOK³I²+#  W5Ëœ
 ÆtÐUý  U#Ë  ÃU²½ù«  qzUÝË  ¨œ—«u*«
 rJŠ  v5≈  WłU(«  vKŽ  b¹bA²5«
 d#√  u¼  Íu=  wÞ«dI1œ  w3«d²ý«
 q×OÝ  w3«d²ýô«  rJ(«  Ær¼√
 U#bMŽ  hš_UÐ  …«ËU+*«  WKJA#
 Æ5¾łö5«  ŸuL−#  sŽ  Àb×²½
 WHOF{  W5Ëb5  w¹√dÐ  ÕuLD5«  Ê≈
 lL²−*«  YOŠ  ¨«c¼  UMM#“  w/
 Æq(« u¼ fO5 ¨rŠd¹ ô w5ULÝ√d5«
 vKŽ …—œU= W¹u= W5Ëb5 WłU×Ð s×½

ÆUNOMÞ«u# W¹ULŠ

 …bŠu5«  ∫Íœdł  d#uð  oOKFð  µπ
 ås×½ò dOLC5« Â«b>²ÝUÐ WKO>²*«

ÆUN1b¹Ë UNOM³¹ s# UL²½√

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  ∂∞
 øÊUB(«  ÂU#√  WÐdF5«  ÊuFCð  q¼
 `L+²Ý  w²5«  W5Ëb5«  w¼  U#Ë
 l{u5«  «c¼  v5≈  ‰u9u5UÐ  rJ5

øb¹b'« w/«džu1b5«

 ∫—UGð«≠fJ¹dÐ   U¾O5  oOKFð  ∂±
 UL3  ¨åW5Ëœ≠WŽULłò  `KDB*«  Ê≈
 W¹u¼  œułË  ÷d²H¹  ¨UM¼  t½ ÒU/dFð
 ©WOMÞË Ë√ WOM¹œ ¨WO/UIŁ® W3d²A#
 Æt½uLC#  œb%Ë  lL²−*«  qJAð
 iF³Ð  UNCFÐ   UFL²−*«  j³ðdð
 UNKš«œ w/ WŽdH²# WJ³ý ‰öš s#
 q3   U=öF5«  Z+½Øn¹dFð  bOFð
 b×Ð  lL²−*«  sJ5  ¨b¹bł  s#  …d#
 qJAÐ  U/dF#Ë  UIKGM#  vI³¹  tð«–
 sŽ  WMÞ«u*«  p/  Ê√  bI²Ž√  ÆbOł
 UL3  ¨„d²A*«  w/«dG'«  ÊUJ*«
 U#  bŠ  v5≈  „—UAOÝ  ¨r²Šd²=«
 qB/  Ê≈  ÆÁc¼  ‚öG½ô«  WOKLFÐ
 Ë√ åWO#uI5«ò sŽ WMÞ«u*« `KDB#
 ÊuJOÝ Èdš√ …œb×# W¹u¼ q3 sŽ
 ÊUJ*UÐ  tDÐ—  ‰öš  s#  UMJ2
 ª «c5UÐ  tO5«  V+²M*«  w/«dG'«
 ‰ULŽ√  ‰öš  WMÞ«u*«  vM³ð  YOŠ
 w/«dG'« ÊUJ*« w/ W3d²A*« ”UM5«
 ÊQA5UÐ  ÂUL²¼ô«  l#  ¨„d²A*«
 rE²Mð  WI¹dD5«  ÁcNÐ  Æ„d²A*«
 ÂUL²¼ô«  UC¹√Ë  ¨W3d²A*«  WAOF*«
 ÆÂUEM5«  «c¼  œułuÐ  „d²A*«
 ÂUO=  WO½UJ#≈  wGKð  ô  ‰«u=_«  Ác¼
 vKŽ  ·UH²5ôUÐ  WMOF#   UŽuL−#
 WMOF#  …b*  ¨p5–   œ«—√  Ê≈  UNð«–
 Z#«dÐ l{ËË b¹b% Ë√ ÆUN²³žd5 UI/Ë
 W#U=≈ ¨UNzUMÐ√ UNO/ „—UA¹ WOLOKFð
 WO/UIŁ   U+ÝR#  ¨WO5ULŽ   ULEM#
 eO(«  w/  W9Uš   U#öŽ  „dðË

 Æw/«dG'«

 bI²Ž√  ∫s1U3  e5—UAð  oOKFð   ∂≤
 vM³#  ‰uŠ  ¨dOš_«  lDI*«  Ê√
 Áœułu5 WłUŠ ô ¨wK³I²+*« W5Ëb5«
 t½√  UL3  ¨WKBÐ  Ÿu{uLK5  X1  ôË
 –≈  ÊuŽd+²ð  r²½√  ÆUC¹√  w×DÝ
 lL²−* Ã–u/ dA½ sJ1 t½√ ÊuMEð
 sŽ  U#U9  nK²>¹  ¨‰œUŽ  wK³I²+#
 Æ¨…bŠ«Ë  W×H9  w/  w5U(«  lL²−*«
 ¨5¾łö5« …œUŽ≈ s# W¹UG5« «c¼ q¼
 v5≈  WKOÝu5«  w¼  …œUŽù«  Ê√  vMF0
 `−M½  r5  «–≈Ë  ødš¬  lL²−#  ¡UMÐ
 Vłu²¹  ô  qN/  ¨dš¬  lL²−#  ¡UM³Ð
 5Ð  jKš  UM¼  błu¹  ørNðœUŽ≈
 WA=UM#  Ê«  ¨U#U9 5HK²>#  5¾Oý
 b+−²²Ý  w²5«  ÷—_«  vKŽ  WM'«
 Õd²I¹  w²5«  wK³I²+*«  lL²−*«  w/
 5OMOD+KH5« WM' q¹b³5« ® ÊUH5R*«
 «bł f9 ©UNMŽ ‰“UM²5« rNOKŽ w²5«

Æ‰UI*« ·b¼

 Ã–uLM5« Ê≈ ∫—UHý≈ w½u¹ oOKFð  ∂≥
 dO¦# tH9uÐ U9√bÐ Íc5« wÝUO+5«
 Í√d5«  ULJ3—Uý√  U½√  ÆÂUL²¼ö5
 Y×³¹  Íc5«  ÍdJH5«  tłu²5UÐ
 ¡UDŽ≈Ë  …uI5«  l¹“u²5  Ã–u/  sŽ

 ÆWŽUL'«Ë  œdHK5  ÈuB=  WO5öI²Ý«
 rJŠ  5Ð  qBH5«  ÊUŠd²Ið  UL²½√
 åW¹œUO(«ò  V½«u'«  l#  q#UF²¹
 ¨WOzu{  «—Uý≈  ¨Ÿ—«uý® lL²−LK5
 U¼d¹b²Ý  w²5«  ©a5≈  ¨WO²%  vMÐ
  U+ÝR*«  s#  WOLOK=≈  WO#d¼
 ¨wK×#  fK−#  ¨W5Ëœ®  WO#uJ(«
 V½«uł 5ÐË ©a5≈ ¨w(« WM' ¨W¹bKÐ
 W¹uN5«Ë ¨W/UI¦5« ¨s¹b5UÐ W=öŽ  «–
  U+ÝR#  –uH½  X%  ÊuJ²Ý  w²5«
 ¨WOŽuDð UNO/ W¹uCF5« ¨WOLOK=≈≠ô
 WDKÝ Í√ —U²>¹ sÞ«u# q3 Ê√ Í√
 p5UM¼  ÆUNO5≈  ÂULC½ô«  w/  Vžd¹
 s#  b¹bF5«  sJ5  ¨…b¹bŽ   UO½UJ#≈
 dJH½ Ê√ V−¹ w²5«Ë U ÎC¹√ q3UA*«
 —U²š√ Ê√ UIŠ V−¹ q¼ ¨Îö¦# ÆUNO/
 …bŠ«Ë  W5Ëœ  ≠WOFL²−#  …bŠË
 øUN²#dÐ  w(UB#Ë  w²¹u¼  fJFð
 5Ð  W=öŽ  …—ËdC5UÐ  „UM¼  q¼
 Íc5«  s¹b5«  Ë√  UNŁb%√  w²5«  WGK5«
 UNÐ  s#Ë√  w²5«  rOI5«  5ÐË  tIM²Ž√
 —UÞ≈  sL{  wÐ  W9U)«  `5UB*«  Ë√
 WOMN# WŽuL−# Ë√ WOFL²−# …bŠË
 Ê√  ¨Ê–≈  ¨wMMJ1  q¼  øWMOF#
  «bŠu5«  s#  œbŽ  w/  « ÎuCŽ  Êu3√
 Ë√  ¨WHK²>*«  W5Ëb5«  ≠WOFL²−*«
 UL3  Èdš√  v5≈  …bŠ«Ë  s#  ‰UI²½ô«
 ÊuJ¹  U#bMŽ  qLF5«  U#  øw5  uK×¹
 WO½b#  5½«u=  5Ð  i=UMð  „UM¼
 5ÐË  UNO/  uCŽ  U½√  WMOF#  WŽUL'
  UDKÝ  5Ð  qš«b²5«  Ê≈  øÈdš√
  UC=UMð  oK>¹  W¹“«u²#  rJŠ
 Ê√  wFÝuÐ  ÊU3  u5  Îö¦#  ª «dðuðË
 w/  5²OK×#  5²DK+5  U ÎFÐUð  Êu3√

Ætð«– X=u5«
 v5≈  qO#√  Íc5«  ÁU&ô«  ÊS/  p5c5
  ¨w5ULÝ√—  w5«d³O5  w²HBÐ  ¨tOM³ð
 dz«Ëb5«  5Ð  Ê“«uð  sŽ  Y×³5«  u¼
 lL²−*«Ë  W5Ëb5«  ≠lL²−*«  ªÀö¦5«
 W=öŽ „UM¼ Æ…d(« ‚u+5« ≠ ¨w½b*«
 Àö¦5«  dz«Ëb5«  5Ð  W5œU³²#  WOF³ð
 Ê–≈  ÆWÐU=—Ë  ·«dý≈  W=öŽ  p5c3Ë
 lL−²5« qLA¹ Ê√ ÷ËdH*« s# fO5
 W9U)«  …UO(«   ôU−#  W/U3  w½b*«
 oO³Dð  vKŽ  e3d¹  Ê√  qÐ  ªŸUL'UÐ
 vKŽ  …dJH5«  ÂuIðË   WMOF#  ÊËRý

ÆÀö¦5« dz«Ëb5« 5Ð œËb(«
 Êu3√  Ê√  wMMJ1  u×M5«  «c¼  vKŽ  
 WOMN*«  WÐUIM5«  WŽULł  w/   « ÎuCŽ
 WŽuL−#  WŽULł  w/  ¨w²9Uš
 w/  ¨U¼œôË_  WÝ—b#  X#U=√  Ì‰U¼√
 ¨a5≈  ¨XOÐ  WM'  w/  ¨wÝUOÝ  »eŠ
 …—ËdC5UÐ  „UM¼  ÊuJ¹  ô  YO×Ð
 q3Ë WHK²>*«  UŽUL'« 5Ð qš«bð
 w/ ÆnK²># ‰U−# w/  qLFð …bŠ«Ë
 ÂuO5«  wMMJ1 ¨U ÎC¹√  Êu½UI5«  ‰U−#
 Ã—Uš WÞUÝË Ë√ U Î/UM¾²Ý« VKÞ√ Ê√
 tO5≈  rJ²;« ÊU3  ‰UŠ  w/  WLJ;«

 p5c5Ë  dšü«  ·dD5«  vKŽ  Îôu³I#
 ÈËUJý  qO>ð  VFB5«  s#  fO5
 WOM¹b5«  WLJ;«  v5≈  tłuð  WO½b#
 ÂuO5«  „UM¼  UO3dð  w/  ÆWOŽdA5«  Ë√
 wzUCI5«  “UN'«  5Ð  tÐUA#  qB/
 w½b*«  Êu½UI5«  5ÐË  w#öÝù«
 U#  tMŽ  ·dŽ√  ô  Íc5«  w½ULKF5«
ÆtM# rKF²5« sJ1 U0— sJ5 ¨wHJ¹

 „UM¼  ‰«e¹  ô  t½√  u¼  bO3_«  ¡wA5«
 qJAÐ  tO/  dOJH²5«  V−¹  U2 dO¦J5«
 Êu3QÝ  wMMJ5  ¨Ÿu{u*«  w/  Ÿb³#
 d¹uDð  ŸUL+5  U ÎÒO5uC/  l³D5UÐ
 t²H9Ë  U#  ÊuJ¹  U0—  ÆULJðdJH5
 „«–≈ ¨ÁU9bB= U# V¹dI²5UÐ u¼ UM¼

ÆrNH5« ÂbŽ vKŽ —c²Ž√
 ‰U−*«  ÆŸu{u*«  w/  …dOš√  WEŠö#
 w/  d³3_«  Íb×²5«  qJA¹  Íc5«
 ¨jOD>²5«   UOŠö9  u¼  ÍdE½
 ¨÷—_«®  œ—«u*«  rO+IðË  ¨¡UM³5«
 lO{«u*«  w¼  Ác¼  ¨©ÆÆÆW=UD5«  ¨¡U*«
 v5≈  UN5«e½≈  VFB5«  s#  w²5«
 dJH½ Ê√ V−¹Ë WCH>M#  U¹u²+#
 q³=  s#  eOO9  WÝUOÝ  lM9  rEMÐ

ÆUNO/ W5Ëb5«  U+ÝR#

 Æ·ËËËËËË√ ∫Íœdł d#uð oOKFð ∂¥
 åÃb¹«≠uOM5«ò WH+K/ s# Z¹e# «c¼
Ø U¹dEM5«Ë  ©WŁ«b(«  w/  ‚«džù«®

ÆW*U(« —UJ/_«

 ∫X¹dDý  Âu5Uý  w#UÝ  oOKFð  ∂µ
 ¨ ULK3 œd−# «c¼ vI³¹ W¹UNM5« w/
 °wKO5 U¹ wMOŽ U¹ ÆÆÆÂöÝ U¹ ÂöÝ U¹

 vKŽ fO5 ∫ÊUGO3 p¹U# oOKFð  ∂∂
 ÆW¹dB(« …œUO+5« vKŽ U/≈ …œUO+5«
 w/  ÊUJÝË  5MÞ«u#  œuNO5«  qEOÝ
 wN²M¹  U#bMŽ  ¨-bB=  U0— ¨W5Ëb5«

ÆÍœuNO5« ‚uH²5«

 «c¼  ∫ÊUGO3  p¹U#  oOKFð   ∂∑
 Æ…bŠ«u5«  W5Ëb5«  W5UŠ  w/  `O×9
 œuNO5«  Ê√  v5≈   UH²5ô«  V−¹  sJ5

ÆWMOF# s3U#√ w/ WO³Kž√ ÊuI³OÝ

 …dJH5« fH½ ∫Íœdł d#uð oOKFð ∂∏
 pOJH²Ð  ÊU¹œUMð  UL²½√  ÆÈdš√  …d#
 X=u5«  fH½  w/Ë  W{d²H*«  …bŠu5«
 ÷—«  ªb¹bł  s#  UNIKš  ÊôËU%
 …—uDÝ_UÐ  t³ý√  w¼  qOz«dÝ≈
 wKOz«dÝù«  lL²−*«  w/  WŽuL−*

 ÆW9Uš  «“UO²#UÐ l²L²ð

 s#  ∫W²Ý  uÐ√  ÊULKÝ  oOKFð   ∂π
 È√—  UB½  UL²³²3  ULJ½√  `{«u5«
 l³M¹ t½QÐË ÆoOLŽ dOJHð bFÐ —uM5«
 W'UF*  vF+ð  WOIOIŠ  l/«Ëœ  s#
 Ê√  `{«u5«  s#  Æ5¾łö5«  WOC=

 ÃU²×¹  t½√Ë œUFÐ_« œbF²#  Ÿu{u*«
 qÐU= …œuF5« oŠ ÆoOLŽ dOJHð v5≈
 tIO³Dð  ÊU/  l=«u5«  w/Ë  ¨oO³D²K5
  ôUŠ w/ d#_« tOKŽ u¼ U2 qNÝ√
 Ë√  WMÝu³5«  ¨u/uÝu3  q¦#  Èdš√

ÆUOI¹d/√ »uMł
 œb×½ Ê√ ôË√ V−¹ ¨b¹bý —UB²šUÐ
 ∫…œuF5« oO³Dð r²OÝ —UÞ√ Í√ s#
 WO½uONB5« sŽ wŽuD5« ‰“UM²5UÐ Æ±
 Æ≤ ø©UOI¹d/√ »uMł W5UŠ w/ UL3®
  «u=Ë …b×²*« 3_« q³= s# Á«d3ùUÐ
 Ë√  ø©WMÝu³5«  W5UŠ  w/  UL3® uðUM5«
 w/ UL3® WO½U¦5« WO*UF5« »d(UÐ Æ≥

ø©W¹“UM5« UO½U*√
 WIKF²*«  WOMH5«  qO9UH²K5  W³+M5UÐ
  U#uKF#  UM¹b5  ¨…œuF5«  o×Ð
  U#uKF#Ë  W5Q+*«  ‰uŠ  …d/«Ë
 W5Q+#  Ê≈  ÆÊü« UNO/  Y×³½  Èdš√
 s3U#√  w/  …b¹b'«  ‰UOł_«  rK=Qð
 fO5  tMJ5  ¨rN#  Íb%  u¼  …b¹bł

ÆöO×²+#
 -  WLN#   «dOGð  X¹√—  w+HMÐ  U½√
 w/ ”UM5« s# b¹bF5« »UFO²Ý« UNO/
 ÆdB#Ë  X¹uJ5«  ¨Êœ—_«  q¦#  ‰Ëœ
 pO¼U½  ¨U#UŽ  5²Ý  ‰UÞ  wH½   bFÐ
 ÊuJOÝ  ¨wzUN½  ≠ö5«  ‰UŠd²5«  sŽ
 d¦3√  s¹e¼Uł  ÊuOMOD+KH5«
 WOKzUF5«  jÐ«Ëd5«  Ê√  UL3  ÆrK=Q²K5
 w/  …œułu#  X5«“  U#  w²5«  W¹uI5«
 s3U#√  w/Ë  5¾łö5«   ULO>#
 Ác¼  w/  «dO¦3  bŽU+²Ý  Èdš√

Æ…—ËdO+5«

 «cN5  ∫ÊUGO3  p¹U#  oOKFð   ∑∞
 V+Š  ¨qLAð  Ê√  V−¹  V³+5«

∫W(UB*« WOKLŽ ¨ÍœUI²Ž«
 s#  ÊuOMOD+KH5«  rKF²¹  WOKLŽ  Æ±
 ÊuJ¹ s5 ÆœuNO5«  a¹—Uð sŽ UN5öš
 ULNHð Ë√ WO½uONBK5 Ê«dHž p5– w/
 rN/  s#  sJL²Ý  UNMJ5  ¨UN5ULŽ_
 ‚UOÝ ‰öš s# WO½uONB5« W3d(«
 U¼bMŽ  ¨ÍœuNO5«  VFA5«  …U½UF#
 WDKž  UN½√  vKŽ  WO½uONB5«  rNH²Ý

ÆÂËbB# VFý UN³Jð—« WO=öš√
 qLAð  Ê√  w¹√dÐ  rN*«  s#  Æ≤  
 »u½cÐ  ·«d²Žô«  W(UB*«  WOKLŽ
 WH3  qOL²Ý  ULMO³/  Æ5/dD5«
 d¦3√  5OKOz«dÝù«  WNł  ÂUNðô«
 s#  ÊuJOÝ  ¨5OMOD+KH5«  s#
 r5  5OMOD+KH5«  ÊUÐ  „«—œù«  rN*«

ÆWJzö# rN½Q3Ë ULz«œ «u/dB²¹

 Ác¼  ∫Íœdł  d#uð  oOKFð  ∑±
 W{—UFLK5  WKÐU=Ë  WO5UJý≈  W5uI*«
 U½uŽœ  øt½ôuIð  Íc5«  U#  ÆsFD5«Ë
 r5Ë U¼œUFÐ√  „—b½  ô WÐd−²Ð  ÂuI½
 w/  UM¼  U¼—UDš√  d3–  vKŽ   Q½
 ¨œułu#  dD)«  Ê«  5Š  w/  ¨hM5«

 Êu/U>¹ ”U½√ ‰UOš ÃU²½ fO5 t½«Ë
 ¨…dJH5«  Ác¼  XKA/  «–≈Ë  °øjI/
 s¹c5«  pzôË√  UM¼  s#  »dN¹  q¼
 Ë√  WOÐË—Ë√  dHÝ   «“«uł  ÊuKL×¹
 w/  ¨ UF#U'«  w/   U=öF5«  ÍË–
 ¨sL¦5«  l/bOÝ  s#Ë  ø U9—u³5«
 wMF¹  «c¼  °øUM¼  ÊuI5UF5«  ”UM5«
 vKŽ ÊuJ²Ý WÐd−²5« Ác¼ Ê« UOKLŽ

 Ær¼ rNÐU+Š
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 w²5«  WOÝUO+5«  ·ËdE5«  w/  dOJH²5«  Ê≈
 5¾łô  …œuF5  wKLŽ  oOI%  UNKþ  w/  sJ1
 s#  p5UM¼Ë  ¨WKKC Ô#  WÝ—U Ô2  w¼  5OMOD+K/
 ¨U³¹dIð  rz«œ  qJAÐ  ÆÈËb'«  W1bŽ  ‰uIOÝ
 U¼“dHð w²5« …œËb+*« ‚dD5« s# Ãd>*« wðQ¹
 WOLOK=≈   «dOGð  W−O²½  …dL²+*«   UŽ«dB5«
 UNÐ dOJH²5« Ë√ UNF=uð VFB5« s# ÊU3 WO*UŽË
 »uMł ÊUJÝ s# WK= X½U3 bI5 ÆUN5uBŠ q³=
 …—œU=  UMOF³+5«Ë  UMO²+5« ÍbIŽ w/ UOI¹d/√
 ¡UN²½«Ë w²OO/u+5« œU%ô« ◊uIÝ dŁ« qO>ð vKŽ
 ¨p5c3Ë Æb¹UNð—UÐ_« ÂUE½ vKŽ …œ—U³5« »d(«
 WOÐU−¹≈ —UŁ¬ s# UÐË—Ë√ bŠuð WOKLŽ t²3dð U#
 ¨’d³I3  ¨…—UI5«  w/  …dz«b5«   UŽ«dB5«  vKŽ
  UOKLF5« Ác¼ q¦# Ê≈ ÆÊUIK³5«Ë «bM5d¹≈ ‰ULý
 sFL²*«  ÊuOŽ  sŽ  VOG²Ý  X½U3  U¼—UŁ¬Ë
 U#  «–≈  U9uBš  ¨tMOFÐ  Àb( dEM5«  œËb×#
 ÆdOOGð ÊËœ vI³OÝ jO;« tF=«Ë Ê√ ÷d²/«

 ‚UO+5« w/ …œuF5« w/ dOJH²5« ÈËbł U# ¨Ê–≈
 vKŽ b¹e¹ b= wH>*« Ê«Ë U9uBšË ¨wÝUO+5«

 Èu²+*« vKŽ …œËb;«  UýUIM5« Ê« ød¼UE5«
 w½u½UI5« Èu²+*«Ë ¨©“°‰œUŽ «c¼”® w=öš_«
 Èu²+*«Ë  ¨©“°p5–  rŽb¹  w5Ëb5«  Êu½UI5«”®
 Ë√  ¨©“°5¾łö5  ÊUJ#  błu¹”®  w/«dG'«
 ÊuJð  b=  jI/  …œuF5UÐ”®  w+HM5«  Èu²+*«
 WO¼U# bIH¹ p5– q3 ª©°»uFA5« 5Ð W(UB#
 VKDL3  Ë√  o×3Ë  5M×3  WOÝUÝ_«  …œuF5«

 ÆÈb*« …bOFÐ WOÝUOÝ  U9U¼—≈ Í–

 …œuŽ  oŠ  ¨w²/dF#  V+Š  ¨oI×²¹  r5
 ¨ÁcN3  WK¹uÞ  ¡u'  …d²/  bFÐ  «bÐ√  5¾łö5
 W³+M5UÐ  5¾łö5  …dO³3  œ«bŽ√  d3cð  r5Ë
 Wł—œ v5≈ ©5F5« d+JÐ® 5³Žu²+*« ÊUJ+K5
 5²ŽuL−*« 5Ð ÍœbF5« Ê«eO*« rNðœuŽ VKIð
 qKIð  ô  ozUI(«  Ác¼  Ê≈  Æ5²Ž—UB²*«
 WO½u½UI5«  ¨WO=öš_«  …œuF5«  oŠ  WLO=  s#
 W¹bł  WNł«u#  wŽb²+ð  UNMJ5Ë  ¨WO+HM5«Ë
 ¨p5–  »UOGÐË  ÆUC¹√  wÝUO+5«  Èu²+*«  vKŽ
 œd−#  s#  d¦3√  fO5  …œuF5«  oŠ  vI³OÝ

 ∫wÝUO0&« ‚UO0&« w" …œuF&«
 …bŽU3Ë ¨W¹u0ð ÂU'√ W³IŽ
Èdš√ W¹u0²&
™—UHý≈ w½u¹

 s#  Ë√  ªr5_«Ë  ¨5M(«  ¨rK(«  sŽ  dOÐUFð
 VO½Qð  sŽ  dO³Fð  ≠WOKOz«dÝù«  dEM5«  WNłË
 Ê≈  ÆtMŽ  dOHJ²5«Ë  ÕUL+5«  VKD²¹  ¨V½– vKŽ
 ¨jI/  wÝUOÝ  —UÞ≈  sL{  …œuF5«  WF{u#
 e#d5« —Ëœ VF5 s# hK>²5« “…œuFK5” `O²²Ý
 Ÿ«dB5«  Ê√  vKŽ  ÊU¼d³5«Ë  ¨W¹u+²5«  WC¼UM*
 ŸuL−*« W³F5” …bŽU= vKŽ bÐ_« v5≈ dL²+OÝ
 ‰u×²O5  ¨©Zero Sum Game®  “dH9
 ¨5³FA5« 5Ð W¹u+ð UNOKŽ —uK³²ð …bŽU= v5≈
 u×½ WK¹uD5« o¹dD5« w/ …dO+*« UNM# oKDMðË

 ÆW(UB*«

 ÊU/  q³I²+*«  T³>¹  U#  W/dF#  ÊËbÐ  v²ŠË
 s#  ¨ÍdE½  WNłË  V+Š  ¨oI×²²Ý  …œuF5«
 —uNL'«  ŸUCšSÐ  U#≈  ∫5I¹dÞ  bŠ√  ‰öš
 WI/«u0 Í√ ¨ÁU{dÐ U#≈Ë ¨qOz«dÝ≈ w/ ÍœuNO5«
 ÂuO5« ÊËdO¦J5« bI²F¹Ë ÆtM# …dO³J5« WO³Kž_«
 ¡UN½≈  vKŽ  qOz«dÝ≈  —U³ł≈  sJL*«  s#  t½QÐ
 b{  eO1  Íc5«  UNFÐUÞ  dOOGðË  ‰ö²Šô«
 ÕUL+5«  ÊUÐ  ÊËbI²F¹  UL3  ¨»dF5«  UNOMÞ«u#
 ÷d/ ‰öš s# ô≈ oI×²¹ s5 5¾łö5« …œuFÐ
 WOÝUOÝ  Ë√  ¨W¹œUB²=«  Ë√  ¨W¹dJ+Ž  ◊uG{
 ÆWFL²−# ◊uGC5« WÝ—UL0 Ë√ ¨qOz«dÝ≈ vKŽ
 w/  ‰b−K5  ÊUJ*«  fO5  ‰UI*«  «c¼  Ê√  rž—Ë
 qOz«dÝ≈  WFÞUI#  WKLŠË  “W#ËUI*«”  »UDš
 ÕdÞQÝ wMJ5Ë ¨r5UF5« ‰uŠ ULš“ V+Jð w²5«
 ∫rNOKŽ vH>¹ ô«RÝ j)« «cN5 s¹b¹R*« ÂU#√
 q¼  øŸUCšùUÐ  oI×²ð  …œuŽ  r²²Ý  nO3
 vKŽ  ”UM5«  s#  5¹ö#  ŸUCš≈  sJL*«  s#
 p¾5Ë√ s# U9uBšË ¨s¹dš¬ 5¹ö# »UFO²Ý«
 øœö³5« Ác¼ U#u¹ rN³Kž√ Â«b=√ QDð r5 s¹c5«
 w¼  q¼  øqJA²OÝ   UFL²−*«  s#  qJý  Í√
 œ«d¹ U# «c¼ q¼ øWOK¼√ »d( Â√ W(UB* W¹ƒ—

 øUIŠ Àb×¹ Ê√

 q¦* «bł lÝ«u5« rŽb5« wðQ¹ ÊQÐ U³¹dž fOK/
 ÊuAOF¹  œuN¹Ë  5OMOD+K/  s#  —UJ/_«  Ác¼
 Ê≈ pý p5UM¼Ë qÐ ¨5D+K/ØqOz«dÝ≈ Ã—Uš

 Íc5«  l=«u5«  w/  gOF5«  UIŠ  s¹bF²+#  «u½U3
 ¨p5– s# d¦3_«Ë ÆtO5≈ Êu×LD¹Ë tÐ ÊËdA³¹
 ¨ÂuO5« tO/ bł«u²½ Íc5« d9R*« ÈËbł w¼ U#
 «–≈ ¨wKOz«dÝ≈ —uNLł ÂU#√Ë ¨VOÐ√ qð w/ UM¼
 …œuFÐ  oKF²¹  ULO/  5OKOz«dÝù«  ¡«—¬  X½U3
 ô ÊQÐ UMÐ U¹dŠ fO5√ øWK9  «– dOž 5¾łö5«
 WOł—U)« jGC5« qzUÝË …—uKÐ vKŽ jI/ e3d½
 ‚d×½Ë  ¨‘uO'«  g=OÓ$  Ê√  øqOz«dÝ≈  vKŽ
 w/  ‰ULF5«   UÐUI½Ë  »öD5«  VNK½Ë  ¨ÂöŽ_«
 oOI% ÁU&UÐ l/b½ jI/ «cJ¼Ë ¨UÐË—Ë√ r9«uŽ
 œUI²ŽôUÐ w+HM5 `LÝ√ wM½≈ ø5¾łö5« …œuŽ
 ¨ÂuO5«  UM¼  ÊËbł«u²¹  s2 dO¦J5«  —uCŠ  ÊQÐ
 s#R½  UM½≈  ÆnK²>#  qJAÐ  ÊËdJH¹  rN½_ u¼
 o/«uð  ¨jI/  W¹u+ð  ‰öš  s#  …œuF5«  ÊQÐ
 …œuF5«  w¼  ¨qOz«dÝ≈  wMÞ«u#  WO³5Už  UNOKŽ
 jGC5« WOL¼QÐ UM/d²Ž« u5 v²Š ÆU¼b¹d½ w²5«
 WE( ÊQÐ „—b½ UM½S/ ¨dšPÐ Ë√ qJAÐ wł—U)«
 ô tOKŽË ¨W¹—Ëd{Ë WłdŠ WKŠd# w¼ WI/«u*«
 W³ÝUM*« WO{—_« eON& vKŽ qLF5« ¡bÐ s# bÐ

 ÆWI/«u*« Ác¼ q¦*

 WOK³I²+*«  W¹u+²5«  Ác¼  Ëb³ð  nO3  ¨Ê–≈
 rN²I/«u#  qOz«dÝ≈  ÊUJÝ  UNO/  `M1  w²5«
 UL3  ø5OMOD+KH5«  5¾łö5«  …œuŽ  vKŽ
 Æj³C5UÐ  p5–  W/dF#  UMMJ1  ô  ¨UMHKÝ√
 W¹u+ð  qLA²Ý  UN½QÐ  sNJ²5«  UMMJ1  sJ5Ë
 Èb5  UŠuLD5«Ë ¨‚uI(« ¨`5UB*« 5Ð WMOF#
 UMMJ1Ë  ÆqOz«dÝ≈  w/  œuNO5«Ë  5OMOD+KH5«
 Ê«eOL3  ÊuJ²Ý  W×łU½  W¹u+ð  ÊQÐ  sNJ²5«
 U2  ·dÞ  qJ5   ô“UM²5«Ë  ÕUÐ—_«  qL×¹  Èu=
 œ«d/√  s#  dO¦3  ÊuOŽ  w/  Ëb³¹  U½“«uð  Àb×¹
 l{u5«  s#  qC/√  Ë√  ¨UHBM#  WŽuL−#  q3

 Æq=_« vKŽ rzUI5«
 w²5«  ¨“5²5Ëb5«”  …dJ/  vKŽ  p5–  o³D½«
 wMOD+KH5«≠wKOz«dÝù«  Ÿ«dB5«  v5≈   dE½
 ¨÷«—√  vKŽ  Ÿ«d9Ë  “‰ö²Š«”  WKJAL3
 V×+Mð ∫ÊQÐ bOHð W¹«Ëd5«Ë ÆtF³DÐ w5UBH½«
 ÂUF5«  w/  UN²K²Š«  w²5«  oÞUM*«  s#  qOz«dÝ≈

’Uš œbŽØ
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 vKŽ UN²#U=√ w²5«  UMÞu²+*« pJHðË ¨±π∂∑
 ÂuI²Ý  WOMOD+K/  W5ËbÐ  ·d²FðË  ¨UNO{«—√
 w/  Æ”bI5«  w=dý  UN²L9UŽ  ÊuJðË  ¨UNOKŽ
 rN²5Ëœ ÂuIð ÊQÐ ÊuOMOD+KH5« q³IOÝ ¨qÐUI*«
 qOz«dÝ≈  W5ËbÐ  Êu/d²FOÝ  UL3  ¨gOł  ÊËœ
 q3  W¹UN½”  sŽ  ÊuMKF¹Ë  ¨“W¹œuN¹  W5Ëœ”  ?3
 Æ…œuF5« oŠ W9UšË ¨qOz«dÝ≈ s# “rN³5UD#
 w²5«  ¨WC¹dF5«  UNÞuD>Ð  ¨W5œUF*«  w¼  pKð
 WO³5Už  rŽbÐ   UOMOF+²5«  bIŽ  ‰öš  XOEŠ
 lL²−*«  ŸULł≈  t³AÐË  ¨wKOz«dÝù«  —uNL'«

 Æw5Ëb5«
 Ác¼ w/ UM¼ —uC(« s# dO¦J5« ÊQÐ l=uð√ U½√
 «u5«“  ô  Ë√  ¨w{U*«  w/  «uFM²=«  b=  WŽUI5«
 ÊUHI¹  s¹cK5«  ·UB½ù«Ë  WOIDM*UÐ  ¨5FM²I#
 q¼  “5³FA5  ÊU²5Ëœ”  ÆW5œUF*«  Ác¼  ¡«—Ë

 øWOIDM# d¦3√Ë «c¼ s# j+Ð√ p5UM¼

  ô“UM²5«Ë  ÕUÐ—_«  Ê«eO#  w/  Ê“«u²5«  Ê√  bOÐ
 ‰öš  iIÔ½  b=  “5²5Ëb5«”  …dJ/  ‚UOÝ  w/
 U¼«d¹  UL3  ¨…dOš_«   «uMÝ  dAŽ≠fL)«
 UM½QÐ …dJ/ X×³9√ bI/ Æ5OKOz«dÝù« rEF#
 Êu5“UM²OÝ  r¼Ë  ∂∑  oÞUM#  sŽ  ‰“UM²MÝ”
 —U+O5«  ‰UOš  s#  UÐd{  “¥∏  oÞUM#  sŽ
 Ã«eLK5  ‚uŁu#  n9u3  UNM#  d¦3√  wKOz«dÝù«
 „—b½  r5  UM½≈  Æ5OMOD+KH5«  Èb5  bzU+5«
 ‰«“ ô Íc5«Ë ±π¥∏ ÂUFK5 dO³J5« Õd'« r−Š
 bI5 Æö9√ tL−Š „—b½ sJ½ r5 UM½_ ¨·eM¹
 lLI5«  Èd½  ô  ¨U½UO ÚL ÔŽ  ¨‰«e¹  ô  UM³Kž√Ë  ¨UM3
 o×Ð  s¹bŽUB²*«Ë  s¹dL²+*«  eOOL²5«Ë
 cM# W¹œuNO5« W5Ëb5« w/ 5OMOD+KH5« ÊUJ+5«
 dO¦J5«  „—b¹Ë  Æ«c¼  UM#u¹  v²ŠË  “W³JM5«”
 `KDB#  w/  œ—«u5«  ÷—UF²5«  ÊQÐ  ÂuO5«  UM#
 —U³²Žô«  wMF¹  ô  “WOÞ«dI1œ≠W¹œuN¹”  W5Ëœ
 ©W¹œuN¹  Ë  WOÞ«dI1œ®  “UC¹√Ë”  wIDM*«
 W¹œuN¹®  ¨“Ë√”  wIDM*«  —U³²Žô«  wMF¹  U/≈Ë
 WÝUOÝ  Ê√Ë  U9uBš  ¨©WOÞ«dI1œ  Ë√
 ”ËuN*«  ‰UGA½ô«Ë  ¨œuNO5«  dOž  ÁU&  eOOL²5«
 ô  WO#uI5«  …dJ+F5«Ë  ¨WOMŁù«  UO/«dG1b5UÐ

 ¨œ«dD{UÐ œ«œeðË qÐ ¨W5Ëb5« vKŽ sLONð ‰«eð
 j)«  œËbŠ  v5≈  qOz«dÝ≈   œUŽ  u5  v²Š

 ÆdCš_«
 

 5¾łö5«  WKJA#  W¹e3d#  „«—œSÐ  U½√bÐ  bI5
 Vłuð  ô  w²5«Ë  ¨Ÿ«dB5«  w/  5OMOD+KH5«
 ¨V+×/  b¹bł  s#  w{U*«  w/  ÊUF#ù«  UMOKŽ
 WHK²>#  WI¹dDÐ  q³I²+*«  v5≈  dEM5«  U/≈Ë
 fO5  ¨Ê–≈  ¨Âö+5«  WOKLŽ   —UN½«  bI5  ÆUC¹√
 ¨ UMÞu²+*«  w/  ◊dH*«  ¡UM³5«  qFHÐ  jI/
 …—«œ≈   UÝUOÝË  ¨W¹—U×²½ô«   UOKLF5«Ë
 wÝUO+5«  sHF²5«Ë  ¨qOz«dÝù  WLŽ«b5«  ‘uÐ
 Êu3  V³+Ð  ö9√  U/≈Ë  ¨5/dD5UÐ  ÒqŠ  Íc5«
 WOKLF5«  e3d#  w/  nIð  w²5«  W¹u+²5«  W5œUF#
  «uMÝ  w/  qÒO> Ô¹  ÊU3  «–S/  ÆWFMI#  bFð  r5
 Âö+5«  ÷d/  vKŽ  …—œU=  UN½QÐ   UOMOF+²5«
 w/  ÂuO5«  UNO5≈  dEMÔ¹  ¨»uFA5«  5Ð  ‰œUF5«
 ¨Èdš√  WKŠd#  UNOKð  W²=R#  W¹u+²3  V5UG5«
 X+O5 UNMJ5Ë ¨W¹—Ëd{ WKŠd# iF³5« U¼«d¹

 Æb3R# qJAÐ Ÿ«dB5« w/ …dOš_«
 wK³I²+*« —uB²5« ozUŁË ÕdDð øqLF5« U# Ê–≈
  UH5U%Ë  ¨…dOš_«  W½Ëü«  w/   dA½  w²5«
 UM ]+× Ô#  öŠ”  Ã—U)«  w/  qOz«dÝ≈  WFÞUI#
 œuM³5«  q3  t³łu0 sLC¹  ¨“5²5Ëb5«  …dJH5
 5¾łö5«  …œUŽ≈  VKD#  v5≈  W/U{ùUÐ  WOK9_«
 ÂUEM5«  dOOGðË  ¨qOz«dÝ≈  oÞUM#  qš«œ  v5≈
 WOzUMŁ  W5Ëœ  ÊuJO5  qOz«dÝ≈  w/  Í—u²Ýb5«
 w²5« W5œUF*« eN¹ t½u3 v5≈ W/U{ùUÐ ÆWO#uI5«
 —«b# vKŽ —uNL−K5 wKOz«dÝù« —U+O5« UN= ÒuÝ
 s#  UC¹√  w½UF¹  ÕdD5«  «c¼  ÊU/  ¨œuIŽ  WŁöŁ

 ÆWOKš«b5«  UC=UM²5« s# dO¦J5«
 WOMOD+K/  WO#u=  W5Ëœ v5≈  WłU×Ð  s×½  «–U*
 rN²¹u¼ «uII×¹ Ë√ ¨UNO5≈ Êu¾łö5« bF¹ r5 U#
 WłU(«  U#Ë  ørN½«ušSÐ  …uÝ√  UNO/  WO#uI5«
 WOÐdF5«  WOK=ú5  w/UIŁË  wÝUOÝ  wð«–  rJ(
 5¾łö5«  …œuŽ  dOG²Ý  X=Ë  w/  qOz«dÝ≈  w/
 œuNO5«  5Ð  W¹œbF5«  W³+M5«  UOJOðU#«—œ
 ÊułU²×OÝ  s#  œuNO5«  r¼  U0—Ë  ø»dF5«Ë

 v5≈  ÃU²×½  «–U*Ë  øWOK=Q3  rN=uIŠ  W¹UL(
 U*UÞ  WHK²>#   UOK=_  —u²Ýb5«  hMÐ  W¹ULŠ
 qBHð  “UNOMÞ«u#  q3  W5Ëœ”  ÊuJ²Ý  UN½√
  UC=UM²5« Ác¼ Ê≈ øW5Ëb5«Ë s¹b5« 5Ð U#uLŽ
 «Ë—uKÐ  s2 ¨5HI¦*«  Èb5  dOBIð  vKŽ  rMð  ô
 5Ð  jÐ«d²K5  ÃU²½  UNMJ5Ë  ¨ UŠËdD5«  Ác¼
 5ÐË  ¨WNł  s#  ‰ö²Šô«  ¡UN½≈  vKŽ  ÕU(ù«
 dO/uð vKŽ …—œU= Èb*« bOFÐ W¹ƒd5 jOD>²5«
 W5Q+#  ∫Ÿ«dBK5  s¹dšü«  5³3dLK5   UÐUł≈
 ÍœuNO5« qOz«dÝ≈ W5Ëœ lÐUÞ W5Q+#Ë ¨5¾łö5«
 UC¹√ W#uNH# WÐuF9 WLŁ ÆÈdš_« WN'« s#
 W5Ëœ  wMÞ«u#  s#  5OMOD+KH5«Ë  œuNO5«  Èb5
 ‰UCMK5  sKFÔ*«  ·bNK5  dJM²5«  w/  ¨qOz«dÝ≈
 q¦L²*«Ë ±π∑¥ ÂUF5« cM# wMOD+KH5« wMÞu5«
 WHC5«  w/  WKI²+#  WOMOD+K/  W5Ëœ  W#U=SÐ
  U³3d# 5Ð qBH5« sJ5Ë Æ…ež ŸUD=Ë WOÐdG5«
 ¨‰ö²Šô«  ∫w¼Ë  WOÝUÝ_«  Àö¦5«  Ÿ«dB5«
  «–  WOKOz«dÝù«  WOÞ«dI1b5«Ë  ¨Êu¾łö5«
 UNCF³Ð WK9  «– dOž  U³FAð v5≈ ¨»uOF5«
 W¹u+²5  b¹bł  —UÞ≈  …—uKÐ  ÊËœ  ‰u×¹  U#  u¼

 Æ“5²5Ëb5«” q( .bI5« —UÞù« Àdð WK#Uý

 ¨“W¹u+ð”  `KDB#  s#  ·u>²5«  W5Q+#  Ê≈
 …«ËU+*«Ë  dþUM²5«  WO{d/  s#  UÝUÝ√  l³Mð
 s# dO¦J5« w/ ÆUNKš«bÐ WMLOJ5« 5/dD5« 5Ð
 W¹u+²K5  i¼UM*«  n=u*«  oKF²¹  ¨ÊUOŠ_«
 u¼ wKOz«dÝù« lL²−*« Ê√ w/ q¦L²*« ¡UŽœôUÐ
 ô s¹c5« 5¹—ULF²Ýô« 5MÞu²+*« s# lL²−#
 Æ5D+K/ w/ wŽULł oŠ Í√ tÐU×9√ pK²1
 5Ð  W¹u+²K5  ÊUJ#  ô  ¨…dEM5«  Ác¼  Vłu0Ë
 ‚uI(«  q#U3  oOI%  Vłu²¹  qÐ  ¨ UO#uI5«
 s¹c5«  ≠5OMOD+KH5«  ≠  5OK9_«  ÊUJ+K5
 ‚uIŠ  Â«d²ŠUÐ  ¨rN³½Uł  s#  ¨ÊËbNF²OÝ
 …d#  ¨UM¼  qšœ√  s5  Æœ«d/Q3  œuNOK5  ÊU+½ù«
 wMJ5Ë ¨tłu²5« «c¼ l# Í√b³# ‰bł w/ ¨Èdš√
 l=u²¹ ‰«“ ô s# p5UM¼ ÊU3 «–≈ t½√ jI/ Áu½√
 ¨Áœ«d/√ ÊQÐË ¨—UNMOÝ wKOz«dÝù« lL²−*« ÊQÐ
 rN5Ëœ  v5≈  ÊËœuFOÝ  ¨q=_«  vKŽ  rN³Kž√  Ë√

 qBHM Ô#Ë dC Ô# ‰UOš i×# «c¼ ÊS/ ¨q9_«
 ÊQÐ qzUI5« wKOz«dÝù« ‰UO)U3 U#U9 l=«u5« sŽ
 r5UF5« w/ Êu−#bMOÝ 5OMOD+KH5« 5¾łö5«
 Æ…œuF5UÐ rNŠuLÞË rN²¹u¼ Êu+MOÝË wÐdF5«
 Íc5«Ë ‰œU³²*« ¨oOLF5« ¨‚œUB5« ·«d²Žô« Ê≈
 j³C5UÐ  u¼  ¨WŽUL−3Ë  œdH3  ¨dšü«  nM¹  ô
 UM#u¹ v²ŠË Ÿ«dB5« W¹«bÐ cM# …œuIH*« WIK(«

 Æ«c¼
 w²5«  WOÝUÝ_«  ◊UIM5«  Èdš√  …d#  œbŽQÝ

 ∫“U−¹SÐ ÂuO5« UNO5≈ …—Uýù« X5ËUŠ
 W5Q+L3  X+O5  …œuF5UÐ  dOJH²5«  UMOKŽ  Æ±
 ¨jI/ WO+H½Ë WO/«dGł ¨WO½u½U= ¨WO=öš√
 W5Q+L3 ¨tK3 p5– q³= U0—Ë ¨UC¹√ U/≈Ë

 ÆWOÝUOÝ
 X+O5  ¨W5«bF5«  v5≈  q9uð  w²5«  …œuF5«  Æ≤
 q³I²+*«  l#  UC¹√  U/≈Ë  ¨jI/  w{U*«  l#
 WO³5UG5«  WI/«u0  vE%  w²5«  …œuF5«  w¼
 sL{Ë  ¨wKOz«dÝù«  —uNL'«  s#  vLEF5«
 qOz«dÝ≈  w/  œuNO5«  5Ð  W¹u+ð  —UÞ≈

 Æ5OMOD+KH5«Ë
 vKŽ  WLzUI5«  W¹u+²5«  W5œUF*  sJ1  ô  Æ≥
 5¾łö5«  …œuŽ  qLAð  Ê√ “5²5Ëb5«  qŠ”
 ¨WO+JŽ  WI¹dDÐË  ÆqOz«dÝ≈  qš«œ  v5≈
 oOI×²5  WOKLŽ  WI¹dDÐ  dOJH²5«  U½œ—√  Ê≈
 q¹bÐ  —UÞ≈  …—uKÐ  UMOKŽ  ¨5¾łö5«  …œuŽ
 …œuF5«  qLAð  Ê√  …—œU=  …b¹bł  W¹u+²5

 ÆUNML{

 w/  ¨…dOš_«   «uM+5«  w/  q¹b³5«  “dÐ  bI5
 œuN¹Ë  5OMOD+K/  »U²J5   ôUI#Ë  V²3
 rO+I²5  q¹b³5«  o¹dD5«  rOÝd²Ð  «Ë√bÐ  YOŠ
 w/ W3«dAÐ q¦L²*«Ë 5²O#u= 5²5Ëb5 ÷—_«
 fO5 ¨WOÞ«dI1œ …bŠ«Ë W5Ëœ —UÞ≈ w/ ÷—_«
 ¨“WO#uI5«  WOzUMŁ”  ∫UNOL+½  «–U#  Êü«  ULN#
 Ë√  “WO5«—b/”  ¨“WOÞ«dI1œ  ≠WO½ULKŽ”  Â√
 UL3 u¼Ë ¨«c¼ dOJH²5« j/ Ê≈ Æ“WO5«—bH½u3”
 dOJH²5« UM5 `O²¹ ¨UðU²Ð «b¹bł fO5 ·ËdF# u¼
 …—œU=  ÊuJð  W¹u+²K5  U#U9  WHK²>#   UO5PÐ
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 w/ Õd²=« wM½√ ÆUC¹√ …œuF5« oŠ oO³Dð vKŽ
 ∫W¹u+²5« Ác¼ q¦* W#UŽ UÞuDš ÂU²)«

 ÍœuNO5«  5³FAK5  w#uI5«  XO³5«  w¼  W5Ëb5«
 ÊuF²L²¹  W5Ëb5«  wMÞ«u#  q3  ªwMOD+KH5«Ë
 ’dH5«Ë  ¨s#_«  ¨gOF5«  w/  ËU+²#  o×Ð
 q3  w/  w/UI¦5«Ë  ÍœUB²=ô«  uLM5«Ë  W¾/UJ²*«
 v5≈ …œuF5« wMOD+KH5« lOD²+¹ ≠W5Ëb5« ¡U×½√
 sJ+5«  ÍœuNO5«  lOD²+¹Ë  ¨UJŽË  ¨UHOŠ  ¨U/U¹
 œdD¹  s5  ªuKOýË  ¨”bI5«  w=dý  ¨qOK)«  w/
 t²OÐ s# «d+= W5Ëb5« wMÞ«u# s# h>ý Í√
 r²¹  sJ5Ë  ¨…—œUB#  X½U3  u5  v²Š  t{—√  Ë√
 w{«—√  rO+Ið  …œUŽù wÞ«dI1œ ÂUE½  ¡UA½≈
 sŽ  ‰“UM²5«Ë  ¨UMJ2  d#_«  ÊU3  ULM¹√  ¨W5Ëb5«
 i¹uFð  qÐUI#  ÊuJOÝ  …—œUB*«   UJK²L*«
 Õö9≈  WÝUOÝ  ÃUN²½«  qł√  s#  p5–Ë ¨rzö#
 …—œUB*«   UÝUOÝ  l#  q#UF²5«  w/  ÈuB=
 cM# qOz«dÝ≈ UN²Ý—U# w²5« eOOL²5«Ë b¹d−²5«Ë
 WÝUOÝ  vDFð  ¨p5–  v5≈  W/U{ùUÐ  ªUN²#U=≈
 WIzU{  nOH>²5  WOKC/√  ¡UM³5«Ë  jOD>²5«
 »UFO²Ýô 5OMOD+KH5«  ÊUJ+5«  bMŽ  sJ+5«
 —u²Ýœ  ªq¦#√  qJAÐ  s¹bzUF5«  5¾łö5«
 WF³²*« »U>²½ô« WI¹dÞË ¨UNðU+ÝR#Ë ¨W5Ëb5«
 ‚uI(«Ë  ¨ UOK=_«  ‚uIŠ  W¹ULŠ  sLCð  UNO/
 w/  W3«dA5«  ÊuJð  UL3  ¨WO/UI¦5«Ë  WOM¹b5«
 `M Ô1  ªrJ(«   Uł—œ  q3  w/  —«dI5«  WŽUM9
 …œuF5« —U²>¹ wMOD+K/ Tłô qJ5 …œuF5« oŠ
 WE/U;« qł√  s#  p5–Ë  ¨ÍœuN¹  qJ5  UC¹√Ë
 s#¬  ÊUJL3  WO>¹—U²5«  qOz«dÝ≈  WHOþË  vKŽ
 ªeOOL²5«Ë  …œ—UD*«  s#  Êu½UF¹  s¹c5«  œuNOK5
 WIDM*« ‰Ëœ …bŽU+0 i¹uFð  ‚ËbM9  ÂUI¹
 vKŽ Ÿ«dB5« U¹U×{ q3 i¹uFð ·bNÐ r5UF5«Ë
 W¹b+'«   UÐU9ù«Ë  ¨ UJK²L*«  w/   UÐU9ù«

 ÆWO+HM5«Ë

 UL3Ë ÆjI/ Õd²I* WC¹dŽ ◊uDš ¨UF³Þ Ác¼
 5/dD5«   «œUO=  ÃU²×²Ý  ¨W¹u+ð  W¹√  w/
 bMÐ  q3  w/  X³K5  WI¼d Ô#Ë  WK¹uÞ   U{ËUH*

 ¨w¦¹bŠ W¹«bÐ w/ XK= U# V+ŠË Æ…bŠ vKŽ
  U{ËUH*« X½U3 «–≈ U# ÂuO5« «c¼ w/ ·dF½ s5
 U#u¹ öF/ Àb×²Ý ŸuM5« «c¼ s# W¹u+ð vKŽ
 dL¦²Ý «–U#Ë ¨ WO>¹—Uð ·Ëdþ Í√ X%Ë ¨U#
 ¨ÂuO5«  sJ5Ë  Æö9√   dLŁ√  Ê≈  ¨j³C5UÐ
 W(UB*«Ë W¹u+²K5 pÝUL²# —UÞ≈ Í√ »UOGÐË
 U¼«d½  w²5«  U¹UCI5«  Â¡ö¹  5³FA5«  5Ð
 w¹√—  V+Š  lC½  Ê√  rN*«  s#  t½U/  ¨UNLNH½Ë
 WOÞ«dI1œ …bŠ«Ë W5Ëœ” ≠«c¼ W¹u+²5« —UÞ≈
 WOGÐ  ¨“5²5Ëb5«  qŠ”  ?5  q¹b³3  ≠“5³FAK5
 —UO)«  5OKOz«dÝù«Ë  5OMOD+KHK5  5³½  Ê√
 w/  w½U¦5«  —UO)«  l#  W½—UI*UÐ  rN¹b¹QÐ  Íc5«
 Íc5« ‚UO+5« w/ Ë√ Æ ô“UM²5«Ë ÕUÐ—_« Ê«eO#
 `O²ð  W¹u+ð  5Ð  ¨ÂuO5«  UMFL²ł«  t½«uMŽ  X%

 ÆUN×O²ð ô Èdš√ W¹u+ðË …œuF5« oOI%

 vKŽ X¹“ ¨VOÐ« qð ÕuDÝ vKŽ —U³9 ¨ÍdJÐ —«d{
≤∞∞∏ ¨‘UL=
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≤∞∞∏ ¨‘UL= vKŽ X¹“ ¨qOK'« wFO³Þ dEM# ¨ÍdJÐ —«—œ
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 eJðd¹ Æ‘UIMK5 ”UÝQ3 UHKÝ tFC¹ U/≈Ë …œuF5« oŠ ¨ÁuLEM# Ád=√ UL3 ¨d9R*« «c¼ g=UM¹ ô
 …œuF5  «bON9”   «œ«bF²Ýô«  vKŽ  ¨t½«uMŽ  s#  `{«Ë  u¼  UL3Ë  ¨tK−Ð  d9R*«  «c¼  w/  ‘UIM5«
 WLzU= w/ sFL²5« ‰öš s#Ë Æ“Èƒd5«Ë  UÝ—UL*«Ë  UO−Oð«d²Ýô«” …—uKÐË “5OMOD+K/ 5¾łô
 5OLÝ— 5K¦2 5Ð ‘UI½ sŽ Àb×²½ ô UM½QÐ „—b½ ¨UM¼ d{U(« —uNL'UÐË ¨ UŁb×²*«Ë 5Łb×²*«
 t²'UF# s# ržd5UÐË Æw½b# ‘UI½ U/≈Ë ¨…œuF5« oŠ oO³D²5 ‚UHð« v5≈ q9u²5« ·bNÐ 5/dDK5
 wÝUO+5« ‘UIM5« œËbŠ ‚d²>¹ o/√ ¨©Í—uBð® wÐuðu¹ o/√ rÝ— VKD²¹ t½√ bOÐ ¨WOKLŽ —u#_
 «cN5 ”UÝ_« ◊dA5« sLJ¹ Æ’Uš tłuÐ qOz«dÝ≈ W5ËœË ¨ÂUŽ tłuÐ WO#uI5« W5Ëb5« Á“dHð w²5«
 ÁdI¹ o×3 ¨…œuF5« oŠ oOI×²Ð 5OMOD+KH5« V5UD# tO/ lL+ð Íc5« ¡UCH5« oKš w/ ‘UIM5«
 Ï¡UC/ ª©qOz«dÝ≈ UNOKŽ XF=Ë w²5«  «—«dI5« pKð UNO/ U0® …b×²*« 3_«  «—«d=Ë w5Ëb5« Êu½UI5«
 `L+¹ ¡UC/ ÆqOz«dÝ≈ W5Ëœ qš«œ U9uBšË ¨W¹d³F5UÐË WOÐdF5UÐ ¨WO½öŽ …œuF5« oŠ tO/ lL+ Ô¹
 XIÐ√Ë ¨œdD5« w/ UD+=  cš√ w²5« W¹d³F5UÐ U½UJ# UN5 oK>¹ YOŠ ¨W¹d³F5UÐ …œuF5« w/ dOJH²K5
 ªo(«  «c¼  oOI%  ‚dÞ  ‰uŠ   U{ËUH#  W¹«bÐ  UN½≈  Æ…œuF5«  WA=UM#  w/  dL²+*«  UNC/—  vKŽ
 Êu³5UD¹ s¹c5« 5MÞ«u*«Ë 5O½bLK5 wÝUO+5« ‰UO)« œËbŠ vKŽ  U{ËUH# UN½≈ ¨p5– s# d¦3_«Ë

ÆrN5 W3d²A*« WOÝUO+5« …UO(« WA=UM# s# j+= qOMÐ
 

 ¨U# W5Ëb5 ÊuF³²¹ s¹c5« œ«d/_« v5≈ V+MÔ¹ ô “5MÞ«u#” `KDB# Â«b>²Ý« ÊQÐ ¨` Ò{Ë√ wM½≈
 ÂuIOÝ Íc5« ÂUEM5« WA=UM* WKB5«  «– WOÝUO+5« W¾ON5« ÊuKJA¹ s¹c5« œ«d/_« W#UŽ v5≈ U/≈Ë

 ÆrNOKŽ
 w/  b¹bł  s#  dOJH²5«  w/  w½bŽU+²Ý  u×M5«  «c¼  vKŽ “5¾łö5«  WKJA#”  WO5UJý≈  …—UŁ≈  Ê≈

 Æd×³5«Ë dNM5« 5Ð ÂUEM5« WA=UM* WKB5«  «– WOÝUO+5« W¾ON5« WFO³Þ

∫5'uJ;« b{ ÂUEM&«
¡UCH&« W¾ONð u×½
wÝUO0&« 
™ÍôË“√ tK¾¹—√

 ∫WK¾Ý_« s$ œbŽ ÕdDÐ √bÐQÝ
 øUIŠ t²A=UM# V−¹ U# dŁ√ UN½√ Â√ ¨“5¾łö5« WKJA#” ?Ð vL+ð U# WA=UM# UM¼ UMOKŽ Vłu²¹ q¼
 u¼ qN/ ¨p5c3 ÊU3 Ê≈Ë “5¾łö5« WKJA#” ?5 öŠ …œuF5« oŠ ÂuNH* ÍdEM5« —UÞù« d³²F¹ q¼

 ø·U3
 øjI/ WOMOD+K/ WKJA# w¼ q¼ ¨r¼bŠË rNK+½Ë 5¾łö5 WKJA# w¼ “5¾łö5« WKJA#” q¼

 øÂUEM5« dOOGð ÊËbÐ 5OMOD+KH5 …œuF5« WŠUð≈ sJL*« s# q¼Ë

 X#U=√ w²5« w{«—_« s# ¡eł vKŽ W¹œuNO5« WO#uI5« W5Ëb5« W#U=ù ÃU²½ “5¾łö5« WKJA#” Ê≈
 qþ  w/  ¨©h>ý  n5√  π∞∞® WOÐdŽ  WO³Kž√Ë ©h>ý  n5√  ∂∞∞® W¹œuN¹  WOK=√  c¾MOŠ  UNOKŽ
 sŽ  W5ËR+*«  qOz«dÝ≈  W5Ëb5  V+M¹  s*  q=_«  vKŽ  ¨…—U³F5«  Ác¼  d³²FðË  Æw½UD¹d³5«  »«b²½ô«
  √bÐ  b=  “5¾łö5«  WKJA#”  Ê√  bOÐ  ÆqLF5«  w/  WOÝUÝ√  WO{d/  ¨“5¾łö5«  WKJA#”  oKš
 ÊËœ ‰ËR(« WOGÐ UNM# kH×²K5 l/«œ WLŁ «cN5Ë ¨qOz«dÝ≈ W5Ëœ W#U=≈ q³= Í√ ¨±π¥∑ ÂUF5« cM#
 w5UO½u5uJ5« ‚UO+5« s# tł«dšSÐ wMOD+KH5« ¡u−K5« ¡uA½ qOK% w/ WÝu+;« dOž …eHI5« —«dJð
 W#U=ù W¹—Ëd{ W−O²½ r¼ 5OMOD+KH5« 5¾łö5« Ê√ ¡UŽœUÐ q¦L²*«Ë ¨w#uI5« wMŁù« ‚UO+5« v5«

 ÆW¹œuNO5« W5Ëb5«
 œËbŠ kH×Ð `L+ð …eH= UN½≈ ¨W¹d³F5« œËbŠ …eHI5« Ác¼ XLÝ— ¨qOz«dÝ≈ W5Ëœ X#U= Ê√ cM#Ë
 U#  u¼Ë  ¨©teleologically®  wzUž  qJAÐ  a¹—U²5«  —UÞ≈  w/  qOz«dÝ≈  w/  wÝUO+5«  ‘UIM5«

ÆUML{ ÂuNH# wN¹bÐ d#_ œuNOK5 WO#uI5« W5Ëb5« W#U=≈ ‰u×¹

 …dDOÝ  XKLý  w²5«Ë  ∫w5UO½u5uJ5«  UN=UOÝ  w/  “5¾łö5«  WKJA#”  n9Ë  ¨Ê–≈  Vłu²¹  «cN5
 vKŽ WO#u= ≠WOMŁù« W¹«Ëd5« VOKGðË ¨ÊuOMOD+KH5« UNMJÝ w²5« oÞUM*« vKŽ WO½uONB5« W3d(«
 ¨öOK=  sFD5«  q³I¹  n9u5«  «c¼  sJ5Ë  Æ»dF5«Ë  œuNO5«  5Ð  UM¼  XŁbŠ  w²5«   U=öF5«  qL−#
 …dOš_«  sJ5Ë  ¨5¾łö5«  W5Q+#  tO/   QA½  Íc5«  ‚UO+5«  UIŠ  w¼  WO5UO½u5uJ5«  Ê√Ë  U9uBš
 WOŽdA5«  dB²=« bI/ ∫tO/ WK#UF5« WOŽdA5« »U+²3« WO5üË 5F# ÂUE½  «œ«bF²Ý« W−O²½ w¼
 Ë√ —U³²ŽôUÐ «ËcšR¹ rK/ œö³5« w5U¼√ WOIÐ U#√ ¨œuNO5« ÊUJ+5« s# UNKO½ b¹b'« ÂUEM5« œ«—√ w²5«
 √b³¹ Ê√ q³= v²Š WKJALK5 ÂUEM5« ¡öLŽ —UE½√ XH5  b= ÊU3 ¨r¼bł«uð œd−# Ê≈ qÐ ÆÊU³+(«
 Ë√ ≠ œö³5« ¡U×½√ q3 w/ 5OMOD+KH5« œułË Ê≈ Æ5¾łô «u×³B¹ Ê√ q³=Ë ¨tð«œ«bF²ÝUÐ ÂUEM5«
 WO½uONB5«  XIK=√ w²5«  WKJA*« X½U3 ¨“WOÐdF5«  WOK=_« WKJA#” WO½uONB5«  …œUOI5«  t²LÝ U#
 q(«  ¨Ê–≈  ¨5¾łô v5≈  5OMOD+KH5«  q¹u% ÊU3  bI5  ÆUNÝUÝ√  s#  WO5UO½u5u3  WO#u=  W3d×3
 Íc5« ›UIŠô ¨X¹—Uý¤ „uðdOý tOýu# Y¹bŠ fJF¹Ë ÆUNð«– WKJA*« sJð r5Ë ¨Ác¼ WKJALK5
 U#Ë ¨“U−¹SÐ WKJA*« fJF¹ “wFł— dŁQÐ qOŠd²5«” vKŽ  UýUIM5« rCš w/ ¥∏ »dŠ ‰öš t5U=

 ∫UNK( WO>¹—Uð “W9d/” ?3 d³²Ž Ô√

 W¹œuNO5« W5ËbK5 WI¹UC# d¦3_« WKJA*« q( s¼«d5« l{u5« UM5 UN×O²¹ w²5« W9dH5« Ê≈”
 ÁUMF=uð U# q3 bŠ bMŽ nIð ô ¨wÝUÝ√ qJAÐË bÐú5Ë …d# ›WOÐdF5« WOK=_« WKJA# ¨Í√¤
 dOžË l¹dÝ qJAÐ vB=_« Áb×Ð ¨a¹—U²5« ÁU¹≈ UM×M# Íc5« ‰UL²Šô« ‰öG²Ý« UMOKŽ ›ÆÆÆ¤
 s! ržd#« vKŽ ¨“WOK%√” »dF#« œö³#« ÊUJÝ tA!«u¼ w* wL+ Ô¹ f¹—u!® ±Æ“b(« «cN5 l=u²#

 Æ©c¾MOŠ p#c/ «u½uJ¹ r# rN½√

’Uš œbŽØ
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 Ã—Uš v5≈ »dF5« œö³5« ÊUJÝ œUFÐ≈ ¨Ê–≈ ¨ÊËdš¬Ë „uðdOý tMŽ Àb% Íc5« “q(«” ÊU3 bI5
 Íc5«Ë 5KL²;« 5#uJ×LK5  wÝUO+5«  ÊUOJ5«  qš«b²¹  5( ¨UN²#U=≈  «u³KÞ  w²5«  W5Ëb5«  œËbŠ
 Â«bF½« Ê≈ Æœö³5« w/ 5LOI*« ÊUJ+5« 5ÐË ¨÷—_« vKŽ t²#U=≈ vKŽ WO½uONB5« …œUOI5« XKLŽ
 bI5 ÆW¹œuNO5« W5Ëb5« W#U=≈ W¹ƒ— oOI% v5≈ WO#«d5« rNI¹dÞ w/ n=Ë s# u¼ qš«b²5« «c¼ q¦#
 “W9d/” ?3 W5Ëb5« œËbŠ ¡«—Ë U# v5≈ W¹d+I5«Ë UNO5≈ —œU³Ô*« 5OMOD+KH5« qOŠdð W3dŠ  dNþ

∫WO5U²5« ZzU²M5« oOI% s# XMJ# w²5«Ë

 WHK²>#  UŽUD= q¦1 ô rJ(« «c¼ Ê√ YOŠ ¨ÊUJ+5« W#UŽ q3 s# V>²M# dOž rJŠ qOJAð  Æ±
 ¨t+HMÐ ÁœËbŠ rJ(« ÷d/ UL3 ¨5#uJ×LK5 wÝUO+5« ÊUOJ5« s# V>²½« tMJ5Ë ¨lL²−*« s#

 ÆWHOMŽ ‚dDÐË
 Í√ ¨u¼Ë ¨Ã—U)«Ë qš«b5« w/ WOÞ«dI1b5« …UŽœ ◊UÝË√ 5Ð q³= s# rJ×K5 WOŽdA5« oKš  Æ≤
 s# rNM# dO³3 r+= œdÞ t½√ qÐ ¨UNOKŽ ÂU= w²5« oÞUM*« w/ ÊUJ+5« qL−# q¦1 ô ¨rJ(«

 ÆÂuI¹ Ê√ qł√
 W=œUB*« w/Ë ¨w5UBH½« wMŁ≈ ÂUEM5 WOŽdA5« `M# w/ «u3—UAO5 «u½U3 U# s¹c5« ÊUJ+5« œUFÐ≈  Æ≥

 ÆtOKŽ
 s# r¼œUFÐSÐ X#U= w²5« ÊUJ+5«Ë ¨5OK;« ÊUJ+5« ÁU& UN²O5ËR+# s# …b¹b'« W5Ëb5« qBMð  Æ¥

 Æ“WKJA#” rN²KFł YOŠ ¨WOÝUOÝ W¹ƒ— oOI% qł√ s# rN{—√
 W¹«Ëd5« Ác¼  —dÐ ÆwFł— dŁQÐ ¨5¹œUF²# 5/dÞ 5Ð w#u= wMŁ≈ Ÿ«dB5 WO>¹—Uð W¹«Ë— …—uKÐ  Æµ
 «u×³9√ s# U¼œËbŠ ÷d/ w²5« WOÝUO+5« …UO(UÐ WK9 ÍË– dOž v5≈ 5OK9_« ÊUJ+5« ‰u%

 Æ©œuNO5«® WO³Kž√ Êü«

  sŽ  5OMOD+KH5«  5¾łö5«  œułË  qB/  s#  W5eFM#  “WKJA#”  v5≈  5¾łö5«  q¹u% s ÒJ#  bI5
 s# d¦3√ vH½ Íc5«Ë ¨b¹b'« ÂUEM5« ÷dH5 nOMF5« V¼Q²5« ∫5¾łô v5≈ rN²5 ÒuŠ w²5« ·ËdE5«
 WKJA#  WF{u#  bOF½  U#bMŽË  ÆWOŽdA5UÐ  tOEŠ  o¹dÞ  w/  «uH=Ë  s¹c5«  ÊUJ+5«  s#  •  µ∞
 ÂUF5« w/ ÂUEM5« t5 V¼Qð Íc5« ‰Ë_« ‰eF5« Ê√ `C²¹ ¨ÂUEM5« «c¼ ‚UOÝ w/ b¹bł s# 5¾łö5«
 bI5 ÆtðœUOÝ oÞUM# s# «d+= «ËbFÐ√ s¹c5« 5#uJ;« dOžË 5#uJ;« 5Ð ‰eF5UÐ ÊU3 ±π¥∏
 W#U=≈  s#  jI/  fO5  sJ#  UL3  ¨WOK=√  v5≈  5OMOD+KH5«Ë  WO³Kž√  v5≈  œuNO5«  ‰eF5«  «c¼  ‰ ÒuŠ
 qŠ bI5 Æ5MÞ«u*« s# tO#uJ×# qJ5 wÞ«dI1œ ÂUE½ œ«bŽ≈ w/ UC¹√ sJ5Ë ¨W¹œuNO5« W5Ëb5«
 lÐUÞ ÷dHÐ ¨r¼œUFÐ≈ r²¹ r5 s¹c5«Ë ¨œuNO5« dOž s# 5#uJ;« WK= U{— ÂbŽ WKCF# ÂUEM5«
 rJ(« rE½ ÂuÝd#” w/ œ—Ë bI/ ÆWK9  «–  UF¹dAðË ÍdJ+Ž rJŠ ‰öš s# b¹b'« ÂUEM5«
 W#U=≈Ë w½UD¹d³5« »«b²½ô« ÊU¹dÝ –UH½ l# ¨±π¥∏ ÂUF5« w/ —b9 Íc5« ©√ ± …œU*«® “¡UCI5«Ë
 rNzULÝQÐ s¹—u3c*« ’U>ý_« s# n5Q²¹ X=R*« W5Ëb5« fK−# Ê≈”  ∫wK¹ U# ¨qOz«dÝ≈ W5Ëœ
 r²OÝ  qOz«dÝ≈  W5ËbÐ  Êu/d²F¹  s¹c5«  W5Ëb5«  ÊUJÝ  s#  »dF5«  uK¦2 ÆÂuÝd*« «c¼  o×K#  w/
 Æ“t²DKÝ s# hIM¹ ô rN3«dý≈ ÂbŽË ªfK−*« —«d= V+Š X=R*« W5Ëb5« fK−# w/ rN3«dý≈
 WłU×Ð fO5 ÂUEM3 ≠qOz«dÝ≈ w/ Í—U+5« ÂUEM5« qJý b¹b'« rJ(« —d= ¨W¹«b³5« s# ¨«cJ¼
 œ«bŽ√ X³ÝU½ UL3 ÆjI/ rNM# ¡eł b¹ vKŽ r²¹ WDK+5«  ‰œU³ð ÊQÐË ¨5#uJ;« W#UŽ WI/«u*

 Æ“WOK=√” ?3 »dF5« v5≈ …dEM5« 5I³²*« 5OMOD+KH5«

 UðbO5  Æ©±ππ±®  wMOÐ  ¨f¹—u#  ±
 rOMOD+KH¼  rODOK³¼   UOFÐ  qý
 WKJA#  …œôË¤  ±π¥π≠±π¥∑
≠±π¥∑  5OMOD+KH5«  5¾łö5«

 ’ ÆbOÐuŽ ÂUŽ ∫VOÐ√ qð Æ›±π¥π
Æ±π¥

 ‰UC½ w/ UNLÝUÐ qLŽË ¨W5Ëb5« 5ÐË tMOÐ qŁU# Íc5« ÂUEM5« WOŽdý ÂbŽ vKŽ VKG²5« qł√ s#
 ∫Ê¬ w/  UN³ł ÀöŁ WNł«u# ÂUEM5« vKŽ ÊU3 ¨nOMŽ włu5u¹b¹√

 ©qOz«dÝ≈ œËbŠ Ã—Uš 5¾łö5«  ULO># ÊUJÝ® 5#uJ;« dOž s# 5MÞ«u*« dOž  UFL& b{  Æ±
 W5Ëb5«  —«œ√ bI5 Æ©‰ö²Šô« ÂUE½ X% ±π∂∑ ÂUF5« cM#® 5#uJ;« s# 5MÞ«u*« dOž b{Ë
 dOžË WHOMF5« 5MÞ«u*« dOž W#ËUI# W#ËUI* tO/ …œ«u¼ ô UAŠu²# ¨UHOMŽ UŽ«d9d¹bð X5«“ ôË
 rN²#ËUI# W5Ëb5« XLÝ bI5 Æ5¾łô v5≈ rNK¹u% WO5ËR+# qL×²¹ Íc5« ÂUEM5« l=«u5 WHOMF5«
  dE½Ë ©d{U(« WGKÐ® WOÐU¼—≈ ôULŽ√ rŁ © UOMO+L)« bIŽ WGKÐ® WO³¹d>ðØWOz«bŽ ôULŽ√
 b¹bN²3 ÂUEM5« —«dL²Ý« b¹bNð UÐc3 ÂUEM5« nMB¹ «cJ¼ ÆW5Ëb5« vKŽ wM#√ b¹bN²3 UNO5≈
 wKOz«dÝù« ‰ö²Šô« X% 5¾łö5« ‰UC½ b×²¹ ¨±π∂∑ ÂUF5« cM# ÆU¼—«dL²Ý«Ë W5Ëb5« ¡UI³5
 UL3 Æ…—ËdC5UÐ 5¾łö5« dOž s# oÞUM*« ÊUJÝ ‰UC½ l# ¨qOz«dÝ≈ W5Ëœ q³= s# 5#uJ;«Ë

 Æ5¾łô dOžË 5¾łô 5Ð ö9√ eO1 ô b¹b'« ‰ö²Šô« ÂUEM5 rN²#ËUI* W5Ëb5« lL= Ê√
 Íc5«Ë tK9√ w/ UOłu5u¹b¹√ UŽ«d9 W5Ëb5« œuIð YOŠ ¨œuNO5« dOž s# 5MÞ«u*«  UFL& b{  Æ≤
 s¹bIŽ —«b# vKŽË ÆÍ—Ëœ qJAÐ UO³+½ …—c(«Ë WD³CM*« ¨W5b²F*« …uI5« Â«b>²Ý« 5Ð lL−¹
 WOÝUO+5«   ULOEM²5«  ¡uA½   ôUL²Š«  lL=  w/  ÂUEM5«  jA½  ¨U³¹dIð  ÍdJ+F5«  rJ(«  s#

 ÆU#uLŽ 5¾łö5« l# UNO/ Êu3—UA²¹ w²5« W³JM5« …d3«– lL= w/Ë ¨5I³²*« 5OMOD+KHK5
 bOM−²5  tÝUÝ√  w/  UOłu5u¹b¹√  UŽ«d9  ÂUEM5«  œuI¹  ¨œuNO5«  s#  5MÞ«u*«   UFL&  b{  Æ≥
 ÂUEM5« —d³¹ Íc5« wÝUO+5« ÊUOJ5« s# «¡eł fO5 s# q3 ÊQÐ bOH¹ ¨ÂUEM5« l=«u5 5MÞ«u*«
 WHK²>*« W5Ëb5« rEM5 U/—Uł ULO#Qð Ÿ«dB5« «c¼ qLA¹ ÆÊU³+(« Ë√ —U³²Žô« 5FÐ cšR¹ ô
 b(« bOM& v5≈ rO#Q²5«  «c¼ ·bN¹Ë ÆUC¹√ WN³'« Ác¼ vKŽ ©WOFLI5«Ë UNM# WOłu5u¹b¹_«®
 t³¼Qð QDš —«dJð w/ ÂUEM5« dL²+¹ ¨tOKŽË ÆÂUEM5« e¹eFð WOGÐ œuNO5« ÊUJ+5« s# vB=_«
 dOž s# 5#uJ;« vKŽ …dDO+5« ¨5¾łö5 …œuF5« oŠ i/—® tO{—UF# œUFÐ≈ …bŽU= vKŽ

 Æ©rJ(« w/ W3«dA5« s# œuNO5« dOž 5MÞ«u*« œUFÐ≈Ë ¨5MÞ«u*«

 ¨WŁö¦5«  UN³'« vKŽ “‰UCM5«” W#«b²Ý« tzöLŽ vKŽ Vłu²¹ ¨bOFÐ Èb* ÂUEM5« W#U=≈ qł√ s#
 wMF¹  Ÿ«dB5«  n=Ë  ÆW5Ëb5«  W#U=≈  cM#  ¨U#UŽ  5²Ý  s#  d¦3√  —«b#  vKŽ  öF/  qBŠ  U#  «c¼Ë
  UFL& w¼  ¨d³3_«Ë  dýU³*«  sL¦5«  l/bð  w²5«  WO½UJ+5«   UFL−²5«  Ê≈  ÆÂUEM5«  «cN5  bŠ  l{Ë
 bOÐ  Æs¹dšü«  5FL−²5UÐ  W½—UI*«  q³I¹  ô  tłuÐ  5#uJ;« dOžË  5#uJ;« s#  5MÞ«u*«  dOž
 5²N³'« vKŽ  ‰UCM5«  dL²+¹  r5  u5  `−MO5  sJ¹  r5  ¨ÊU3  U¹√  UHOMŽ  ¨ UFL−²5«  Ác¼  ‰UC½  Ê√
 ≠wMŁ≈ Ÿ«d9 Ê«u5QÐ m³9 Íc5« ¨wŽdA5« dOž ÂUEM5« ¡UIÐ W¹—«dL²Ý« vKŽ ‰UC½ t½≈ Æ5¹dš_«
 `²/ tC/— vKŽ dB# ÂUEM5« Ê√ U*UÞË Æw#u= ‰UC½ sL{ œuNO5« ÊuMÞ«u*« tO/ „—UA¹Ë w#u=
 ¨rN+OM& ÊËbÐ rNLJ×¹ s# ÂU#√Ë ¨5#uJ×# dOž v5≈ rN5uŠ s¹c5« œö³5« ÊUJÝ ÂU#√ tÐ«uÐ√
 w/  —«dL²Ýô«  tOKŽ  Vłu¹  WOŽdAK5  t½«bI/  ÊS/  ¨rJ(«  sŽ  r¼bF³¹  s¹c5«  tOMÞ«u#  ÂU#√Ë

 ÆrN²Nł«u* “‰UCM5«” ¨Ë√ ¨qOKC²5«Ë W¹UŽb5«

 s¹c5«  œuNO5«  5MÞ«u*«  b{  ¨W¦5U¦5«  WN³'«  vKŽ  dz«b5«  å‰UCM5«ò  “d³¹  ¨i=UM²#  qJAÐ
 q#UF²5«  W5Ëb5«  i/—  ‚UOÝ  w/  `ł—_«  vKŽ  ¨Àö¦5«   UN³'«  5Ð  s#  ¨q=_«  sL¦5«  ÊuF/b¹
 s# d{U(«Ë w{U*« w/ ÂUEM5« WOŽdý ÂbŽ ÊQAÐ qOKC²5« fJFM¹ UL3 Æ5¾łö5« WKJA# l#



����

 w/ ÍœuNO5« VFAK5 ÍœuN¹ XOÐ W#U=≈ò ≠ wŽdA5« w#uI5« ŸËdA*« W¹ƒ— oOI×²3 t{dŽ ‰öš
 Political®  ©W'œô«® wÝUO+5« 5IK²5« WOKLŽ ‰öš s# «c¼ qOKC²5« r²¹Ë ÆåqOz«dÝ≈ ÷—√
 wŠUM#  qL−#  w/  WŠU²#  WOÞ«dI1b3  WMÞ«u*«  ÷dFÐ  `L+ð  w²5«Ë  ©Indoctrination
 rŽb5«  ¡UDž  X% dJ³#  qOł  cM#  ÂUEM5«  ¡öLŽ  «u½uJ¹  Ê_ 5MÞ«u*«  bOM& vKŽ  …—œU=  …UO(«
 sL{ tHO5uðË ¨WO#u= Ê«u5QÐ wŽdý ô ÂUE½ kHŠ qł√ s# ‰UCM5« m³9 Ê≈ ÆW#UFK5Ë W5ËbK5
 włu5u¹b¹√ ‰UC½ t½≈ ÆrNðœ«—SÐ ÂUEMK5 5K¦L* s¹bM−*« 5MÞ«u*« ‰u% ¨w#u=≠wMŁ≈ Ÿ«d9 —UÞ≈
 5Ð U# qŁU9 oKš w/ `$ b=Ë ¨U³¹dIð …UO(«  ôU−# nK²># w/ qš«b²¹ œuIŽ …bŽ cM# dz«œ
 ÊuO×¹ s¹c5« ÊuOŽ w/ »uOF5« Í– wÝUO+5« ŒUM*« qŁU9Ë ¨œuNO5« 5MÞ«u*« 5ŽQÐ W5Ëb5«Ë ÂUEM5«
 ÍdŽ sKF5« ÂU#√ dNE5 ¨WN³'« Ác¼ vKŽ dz«b5« ‰UCM5« ôu5Ë ÆÂUŽ qJAÐ wÝUO+5« ŒUM*« l# tO/
 tÐUJð—« —«dL²Ý« jÝË ¨tO#uJ×# …œ«—≈ ÊËbÐ ÂuI¹ t½√Ë U9uBš ¨WOŽdAK5 t½«bI/Ë ÂUEM5« «c¼
 s# … Òd Ô# …d3«c3 X+O5 ÂUEM5« «c¼ nMŽ 5MÞ«uLK5 dNEOÝ UL3 ÆtzUIÐ ÊUL{ qł√ s# rz«d−K5

 ÆW¹œułË WłUŠ qł√ s# ÂuI¹ w#u¹ „uK+3 U/≈Ë ¨w{U*«

 …bŽU=  Í√  o/«u²5«  ÂbŽ  UNLJ×¹  w²5«  W5Ëb5«Ë tð«– e¹eFð  qł√  s#  ÂUEM5«  s#  VKD²¹  ¨tOKŽË
 Æw½b*«  ¡UCH5«  rO#Qð  p5–  VKD²¹  ªUN²DK+5  ÊuFC>¹  s¹c5«  ÊUJ+5«  s#  dO³3  ¡eł  ¡UB=≈
 ÊuMÞ«u*«  tO/  jAM¹  UŠu²H#  ¡UC/  Á—U³²ŽUÐ  dOš_«   U³3d#  r¼√  bŠ√  ¡UG5≈  s#  bÐ  ô  ÊUJ/
 sJ¹ r5 U*UÞ qLF5« ¨dEM5« ¨VÞU>²5« w/ dO³F²5« oŠ qLAð WOÝUOÝ …UOŠ sL{  UMÞ«u*«Ë
 ÊuMÞ«u*« rCM¹ ô ¨3R*« dOž Õu²H*« w½b*« ¡UCH5« sL{ ÆWOł—Uš ÷«dž_ «dL¦²+# qLF5«
 vKŽ …dDO+5«  ÷dH¹Ë ¨tI¹dÞ w/ nI¹ s# q3 œUFÐ≈ o¹dÞ sŽ rN#ËUI¹ ÂUE½ vKŽ ÿUH×K5

 ÆrJ(« sŽ œuNO5« dOž wBI¹Ë WMÞ«u*« ‚uI( ÊËbI²H¹ ”U½√

 WKJAL3 5¾łö5« WKJA0 ·«d²Žô« w/ qOz«dÝ≈ W5Ëb5 bOMF5« i/d5« ¡«—Ë «c¼ ÂUEM5« l=«Ë nI¹
 ¨U#UŽ 5FÐ—√ cM# rNLJ% s¹c5« 5#uJ;« W3—UA# ÂU#√ »U³5« `²/ UNC/— ¡«—ËË ªUNÐ W9Uš
 UNO/ √d& w²5« WKOKI5«  «d*« U#√ ÆW5ËbK5 wÝUO+5« ÊUOJ5« w/ rNK+½Ë 5¾łö5« s# dO³J5« ¡e'«Ë
 UN½uK¦1 w²5«  WKJA*«  WOHBðË rN²OHBð  qł«  s#  ÊUJ/  ¨5¾łö5   UH²5ô« vKŽ  ÂUEM5«  ‰Uł—
 öÐ«Ë nK>¹ 5¾łö5« œdÞ Ê_ ¨WOÝUO+5« …bMł_« vKŽ …œułu# dOž 5¾łö5« W5Q+# Ê≈ ÆjI/
 W5Ëœ WNł«u# w/ 5¾łö5« …u= sÞ«u# “dÐ√ bŠ√ Ê≈ ÆqOz«dÝ≈ W5Ëœ œułu5 b¹bN²5«Ë ·u)« s#
 ÊU3 bI/ ∫WOKOz«dÝù« WOÞ«dI1b5« œËbŠ ÊuLÝd¹ ¨U¹b+ł ¨rN½QÐ sLJ¹ W¹dJ+F5« …uI5« WG5UÐ

 ÆÂUEM5« qOJA²5 ”UÝ_« ◊dA5« qJA¹ ¨‰«“ ôË ¨r¼œöÐ sŽ r¼œUFÐ≈

 w²5«   U+ÝR*«  b¹  vKŽ  5OMOD+KH5«  WIŠö#  X9 ¨±π¥π≠±π¥∑   «uMÝ  5Ð  ¨»d(«  ‰öš
 rNM# dO¦J5UÐ l/œ U2 ¨rNOKŽ ”uLK# b¹bNð ÷d/ jÝË ¨W5Ëb5«  U+ÝR# v5≈ öłUŽ ‰u×²²Ý

 Æ5¾łô «u×³9√Ë rNðUOŠ vKŽ ·u)« V³+Ð p5–Ë ¨«d+= Ë√ rNðœ«—SÐ ¨…—œUGLK5

 Ã—Uš ¡UI³5« vKŽ «Ëd³ł√ rNMJ5Ë ¨rNðUOŠ vKŽ ·uš p5UM¼ bF¹ r5 ¨»d(« ¡UN²½« bFÐË sJ5Ë
 WOKLŽ WK¾ÝQÐ j³ðd# dOž i/d5« «c¼ Æ…œuF5UÐ rN5 ÕUL+5« b¹b'« ÂUEM5« i/— qFHÐ ¨r¼—U¹œ
 «ËbFÐ√ s¹c5« 5¾łö5UÐ ·«d²ŽôUÐ Í√b³# i/— t½≈ ¨i¹uF²5«  U=UHð«Ë ¨WOIOI(«  UJK²LLK5
 W5eFM# WKJAL3 rNzUIÐ≈ vKŽ —«d9ù« qÐUI*« w/ wMF¹ Íc5«Ë ¨5#uJ×LK5 wÝUO+5« ÊUOJ5« sŽ

 ·«d²Žô« Ê≈ ÆUNŁËbŠ sŽ WO5ËR+*UÐ ·d²Fð ô w²5« W5ËbK5 WOÝUO+5« …bMł_« vKŽ …œ—«Ë dOž
 ∫—u#√ WŁöŁ W¹ƒ— s# sJ1 5#uJ×LK5 wÝUO+5« ÊUOJ5« sŽ «ËbFÐ√ s¹c5« 5¾łö5UÐ

 UOÝUOÝ 5OHM# ≠r¼ UL3 5¾łö5«  Æ±
 s# ô≈ ¨œułuK5 Èdš√ WI¹dÞ pK1 ô ÂUE½ t½≈ ÆwŽdý ô ÂUE½ ≠u¼ UL3 wKOz«dÝù« ÂUEM5«  Æ≤
 wÞ«dI1œ ÂUE½ Í√ w/ 5#uJ×LK5 wÝUO+5« ÊUOJ5« ÊuKJAOÝ «u½U3 s# qJ5 t²#ËUI# ‰öš

 Æ©5#uJ×# dOž v5≈ rN5uŠ s¹c5« ¡ôR¼ qLA¹ U0®
 sŽ «u5“UMð s¹c5« ÊuMÞ«u*« r¼ ¡ôR¼ Æs¹bM−# 5MÞ«u# ≠r¼ UL3 5OKOz«dÝù« 5MÞ«u*«  Æ≥
 s¹dš¬ 5#uJ×# l# UNO/ ÊuM#UC²¹ …b¹bł W¹«bÐ «uKJAO5 ¨W¹dŠ ¡UCH3 wÝUO+5« ¡UCH5«
 s¹c5«  ÂUEM5«  ÷«dŽ√  r¼√  bŠ√  u¼  5OÝUOÝ  5OHML3  r¼œułË  d³²F¹Ë  ÂUEM5«  r¼œ—UD¹

 ÆtKþ w/ ÊuAOF¹

 tOK¦2  «u½uJO5  r¼bM−O5  ¨5OKOz«dÝù«  5MÞ«u*«  b{  “t5UC½”  w/  ÂUEM5«  `$  «–≈  ¨sJ5Ë
 WK¦L²*« pKð s# d³3√ ÊuJð s5 “5OÝUO+5« 5OHM*«” WH9 w/ q¦L²*« b¹bN²5« ÊS/ ¨tzöLŽË
 rCM¹ U#bMŽ ∫ÂUEM5« «cN5 UOIOIŠ «b¹bNð `³B¹ Íc5« d#_« u¼ U# `C²¹ UM¼Ë Æ“5¾łö5«” w/
 Êu³5UD¹ U¹uÝË ªÂUEM5« w{—UF# s# 5³+²;« dOž V5UD# v5≈ ÊuOKOz«dÝ≈  UMÞ«u#Ë ÊuMÞ«u#
 włu5u¹b¹ù« t5UC½ ‰öš s# wðQð t5 WOð«c5« W¹UL(« √b³# ÊQÐ nB²¹ Íc5« ÂUEM5« «c¼ pOJH²Ð
 …œuF5« rKŠ s/œ  ôËU×# W#ËUI# Ëb³ðË Æ5#uJ;« b{ wÝUO+5« ÊUOJ5« w/ nOMF5«Ë rz«b5«
 W3«dAÐË ¨Èdš√ …UO×ÐË ¨dš¬ wÝUOÝ ¡UCHÐË ¨dš¬ l=«uÐ rK×K5 …b¹dH5«  ôU(« ÈbŠS3 ÂuO5«
 U¹uÝ 5OMOD+KH5«Ë 5OKOz«dÝù« ÂU×²5« ÊËbÐ p5– oI×²¹ s5 sJ5Ë Ædš¬ q³I²+0Ë ¨Èdš√
 Vł«Ë vKŽ w½b*« s#UC²5« √b³# Êu#bI¹ YOŠ ¨WO½UJ#ù« Ác¼ oOI% lLI¹ Íc5« ÂUEM5« b{

 ÆÂUEM5« kHŠ

 ¨«dO#UJ5«  v5≈  XH²K¹  ÍbM5uÐ  Í—U+¹  nI¦#  ¨ÍdLýu3  ÍdO#Ë UM²½dÐ  qOŽU¹  ‰ rKO/  w/  dNE¹
 bI5  Æ“rJO5≈  WłU×Ð  UM½≈”  ∫özU=  r¼œöÐ  ¨ÁœöÐ  v5≈  …œuF5«  rNM#  U³5UÞ  œuNO5«  v5≈  UNłu²#
 p5– cM# dE²½√ wM½≈ ¨ UOMOD+KH5«Ë ÊuOMOD+KH5« UN¹√ UO/ Æ…dO¦3 ÂU¹_ »UD)« «c¼ wMIŠô
 rÝU3  rJ³ÞUš√  ô  ≠ÊuOMOD+KH5«  UN¹√”  ∫‰UŽ   uBÐ  ‰uI5«Ë  ÆrJO5≈  tłu²K5  W9dH5«  X=u5«
 ∫rJ5Q+ðË WOKOz«dÝ≈ ¨WM¹b*« e3d# w/ gOFð W¹œuN¹ WO½b# tłuð u¼ U/≈ ¨WKJAL3Ë ¨œd− Ô#
 q¼  øUMF#  …UO(«  ÊuK³Ið  q¼  øWOÝUOÝ  W3«dAÐ  UMF#  qLF5«  ÊuK³Ið  q¼  ¨ÊuOMOD+KH5«  UN¹«
 q¼ øUMLz«dł sŽ dOHJ²5« w/ UMðbŽU+# vKŽ ÊuI/«uð q¼ ørJ³½Uł v5≈ gOF5UÐ UM5 Êu×L+²Ý

 ør3œöÐ ¨U½œöÐ w/ WOÝUOÝ …UOŠ gOF5UÐ UM5 «u×L+ð ÊQÐ ÊuI/«uð
 …UOŠ UM¼ ÊuJð s5 ¨UM¼ WOÝUO+5« …UO(« s# «¡eł «u×³Bð r5 U#Ë ¨rJðœuŽË rJ²I/«u# ÊËb³/
 vKŽ Ë√ ¨5¾łö5« œdÞ d3– Ê≈ U½œôË√ vKŽ »cJ5UÐ UMOKŽ rJŠ «–≈ pKð …UO(« s# Ÿu½ Í√ ÆWO½b#

 °ørNOKŽ »cJ¹ lL²−* WO¼«dJ5« rNO/ Ÿ—eM5 ÀbŠ U# rNOKŽ hI½ Ê√ ¨p5– s# fJF5«
 ÊË—œU= r3ƒUMÐ√Ë r²½√ ¨rJ½_ °rJK+½Ë r²½√ °rJ5 WłU×Ð s×½ ÆUF# gOFM5 ¨«uFł—« Æ«uFł—«

 ÆUM¼ ¨s×½ ¨UMðUOŠ dOOGð vKŽ
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 ¨W³3d# vKŽ u3ôu¼ ¨qC/ bL×#
≤∞∞¥ ¨‘UL= vKŽ X¹“



����

¨`OðUH# W³F5 ¨qC/ bL×#
≤∞∞∑ ¨‘UL= vKŽ pOK¹d3« 



����

 ¨œuNO5« ◊UÝË√ 5Ð W³JM5« …d3«– ÕdDð ULMOŠ
 —uFA5«  …œUŽ  ÊuJð  WOł–uLM5«   UÐUłù«  ÊS/
 iFÐ  w/Ë  ¨WO½«ËbF5«  ¨—UJ½ù«  ¨b¹bN²5UÐ
 l/«œ  Ê√  WŽd+Ð  dNE¹Ë  ÆU¹dO²+N5«   ôU(«
 ·uš  u¼Ë  ¨…œuF5«  s#  u¼  wIOI(«  ·u)«
 UM½S/  ¨r¼U½œdÞ  UM½QÐ  UM/d²Ž«  «–≈  ÆwIOIŠ
 p5UM¼ Æ…œuF5UÐ rN5 ÕUL+K5 s¹dDC# ÊuJMÝ
 dJM¹Ë ¨ö9√ W³JM5« ‰uB×Ð dI¹ ô s# UF³Þ
 sŽ q=_« vKŽ WOKOz«dÝù« WO5ËR+*« Ë√ œdD5«
 œdD5« ÊQÐ wŽb¹ s# UC¹√ p5UM¼Ë ¨UN5uBŠ
 s#  œuNO5«  “œdÞ”  o¹dÞ  sŽ  tMŽ  d >H Ô3  b=
 q¹eð  ô  Z−(«  Ác¼  Ê√  bOÐ  ±ÆWOÐdF5«  ‰Ëb5«
 ¨·u)«  r¼bM−¹  Íc5«  X=u5«  w/Ë  ª·u)«
 u¼  ·u)«  Æt½uEH×¹  WKÐUI#  WI¹dDÐ  rN½S/
 q¦0 ÊuM#R¹ 5OKOz«dÝù« qF−¹ Íc5« V³+5«
 VIŁ Í√ oý lM Ô1 ¨·u)« V³+Ð ÆZ−(« Ác¼

 Æ…œuF5« VKD# tM# dNE¹

 UN½_  øb¹bN²5«  «c¼  q3  …œuF5«  qL%  «–U*

 t½√  Êu5uI¹  ÆWO½uONB5«  W5Ëb5«  dO#bð  wMFð
 ¨W¹œuN¹  W5ËœË  5¹œuN¹  gOłË  WO³Kž√  ÊËbÐ
 dD)  Èdš√  …d#  5/uAJ#  œuNO5«  ÊuJOÝ
 Ê«bI/Ë ¨WO³Kž_« Ê«bI/ wMFð …œuF5«Ë Æ…œUÐù«
 ÆWO½UŁ  X+3u5u¼  Ÿu=Ë  dDš  wMF¹  WO³Kž_«
 s#  ÊułUM5«  Êu¾łö5«  tKL²×¹  ô  dD)«  «c¼
 “«bÐ√  —dJ²¹  s5”  ¨‰UŠ  ÍQÐ  X+3u5uN5«
 Â«e²5ô«  —UFý¤  ©“„ÂÚ  ‡Ï  ÌÏÂÚÏ”®
 Z5UFð  Æ›X+3u5uN5«  —«dJ²Ð  ÕUL+5«  ÂbFÐ
 vKŽ  WODG²K5  …bM− Ô#  W#bB3  W³JM5«  …d3«–
 ÆWOK9_« W¾OD)« W#b9  UN½≈  ¨Èdš√  W#b9
 øœuNO5« …œUÐ≈ ÊËbzUF5« Êu¾łö5« VKDOÝ «–U*
 d#_« oKF²¹ U0— Ë√ øU#UI²½« ÊuG³¹ rN½_ U0—
 ∫UNðUÞUIÝ≈Ë WOK9_« W¾OD>K5 WOH># …d3«cÐ
 UM3 u5 rNÐ qFHMÝ UM3 U# UMÐ ÊuKFHOÝ «u½U3
 W¹dBMŽ  sŽ  Y¹b(«  —Ëb¹  U0—  Ë√  ørN½UJ#
 b¹bN²5UÐ  —uFý  ‰öš  s#  …d#   «–   b5 ÔË
 tð«cÐ Z²M¹ ÏqI²+# Ïq#UŽ Êü« w¼Ë ¨W¾OD)«Ë
  UO5¬Ë V½c5UÐ «b¹bł «—uFýË «b¹bł «b¹bNð

™dO"Ë√ ÍbŽ

 UOÐuðu¹ ?; …œuF&«
©Utopia®

 Æ©≤∞∞∏®  «œuN¹  ¨·UNMý  ∫dE½√  ±
 w/uKOŠ  ¨rO/«—UFO/  .œuN¹
 UHOýU¼   uše/  5ÝuKšË√
 ¨»dF5«Ë  œuNO5«¤  “XOMOD+K/U¼
 …œuF5«  oŠË  w½UJ+5«  ‰œU³²5«
 ¨VOÐ«  qð  ¨≥  „bOÝ  ¨›wMOD+KH5«
 Æ’  ¨ ËdšË“Ë  UOÝU¼dÐ  ¨f¹œ—UÐ

Æ∏∞≠∂∑

 qOK% w/ —«dL²Ýô« sJL*« s# ø…b¹bł —UJ½≈
 ‚UOÝ w/ UMOHJ¹ sJ5Ë ¨ÍœuNO5« ·u)« l/«Ëœ

 Ætðu= sÞ«u#Ë ÁUM³#  U³Ł≈ ‰b'« «c¼

 w/  ·UD*«  W¹UN½  w/  ÍœuNO5«  ·u)«  e3dL²¹
 “V¹dFð” `O²OÝ U2 ¨W¹œuNO5« WO³5UG5« Ê«bI/
 s¹c5«  »dF5UÐ  5ÞU×#  ÊuJMÝ  ÆqOz«dÝ≈
 w/Ë  ¨UMðUOŠ  ÊËbJMOÝË  ¨UMðUOŠ  ÊËd¹bOÝ
 UM½ËbOF¹  Ë√  d×³5«  w/  UM½u/cIOÝ  W¹UNM5«
 «c¼  q¦#  Àb×¹  Ê√  Vłu²¹  «–U*  Æu²OG5«  v5≈
 …d3«–  rCMð  Æ«cJ¼  r¼  »dF5«  Ê_  ød#_«
 Ê≈  ÆUNOKŽ  vGDðË  W¹dBMFK5  X+3u5uN5«
 W¹UN½  w/  Q−KOÝ  h>ý  q3  u¼  ÍdBMF5«
 ∫tÐUDš rOŽbð WOGÐ w5U²5« ¡UŽœù« v5≈ ·UD*«
 ¨t×O²¹  Ë√  nMF5«  sŽ  ôËR+#  ÂUEM5«  fO5”
 ÍË–  s#  ’U>ýQ/  Ædšü«  “WOKIŽ”  U/≈Ë
 Ë√  «dODš  U#UE½  Êu¾AMOÝ  WMOF#   UOKIŽ
 Vłu0Ë® ÆbO3√ qJAÐ t½u3U×OÝË ¨t½uLŽb¹
 w¼  U#  ‰Q+½  wJ5  ‰U−#  p5UM¼  ¨oDM*« «c¼
 ø‰ö²Šô« ÂUE½ `O²ð w²5« “W¹œuNO5« WOKIF5«”
  «cÐ  U¹dBMŽ  ÊuJOÝ  ‰«R+5«  «c¼  sJ5Ë
 WOKIŽ”  Í√  u¼  ÕËdD*«  ‰«R+5«  ÆWł—b5«

 Æ©ø‰ö²Šô« ÂUE½ UN¾AM¹ “W¹œuN¹

 5¾łô  …œuF5  W¹œuNO5«  W{—UF*«  Ê≈
 s#  t½«  Wł—b5  WIŠUÝ  w¼  ¨5OMOD+K/
 Z#U½d³Ð  U¹bł  dOJH²5«  ÊUJ0  W5U×²Ýô«
 w/  5F#  dOOG²5  q{UMð  WOK=_  wÝUOÝ
 5MÞ«u*«  s#  •  ±µ Ê√  s#  ržd5UÐË  ÆÂUEM5«
 dEM¹ ¨q=_« vKŽ …œuF5« ÊuLŽb¹ 5OKOz«dÝù«
 ÆWNzUðË WOA#U¼ WOK=√ ÊQA3 ‰UCM5« «c¼ v5≈
 Æ5OMOD+KH5«  5MÞ«u*«  V+×½  ô UM½_ ø«–U*
 rN½uJ5 ôƒUHð d¦3_« »«u'« ørN³+×½ ô «–U*Ë
 œd−0  ÊuK¦1  rN½_Ë  ¨…œuF5«  Íb¹R#  s#
 «c¼ Vłu0Ë Æ…œuF5« b¹bN²5 «bO+& r¼œułË
 5OMOD+KH5« 5MÞ«u*« »U+²Š« r²OÝ ¨»«u'«
 b¹bNð  —UC×²Ý«  sŽ  «uH=uð  ‰UŠ  w/  jI/
 d¦3√  Ï»«uł  Ær¼œułË  œd−#  s#  …œuF5«

 ‰“UMð u5 v²Š t½√ WK3Uý vKŽ ÊuJOÝ U#ƒUAð
 bF³²+*« sL/ ¨…œuF5« rKŠ sŽ ÊuOMOD+KH5«
 ÊS/ ¨Èdš√  ULKJÐ ÆUC¹√ rNÝU³²Š« r²¹ Ê√
 d¦3√  W¹dBMŽ  vKŽ  d²+²ð  V³Ý  w¼  …œuF5«

 ÆUILŽ

 dEMK5 u¼ Í—ËdC5« qO*« ÊS/ ¨„«–Ë «c¼ 5Ð
 ¨wÐdF5«  WOB>ý  ‰öš  s#  …œuF5«  v5≈
 ¨…œuF5«  WOB>ý  ‰öš  s#  wÐdF5«  vKŽË
 d¦3√Ë  wÐdF5«  t5uI¹  U0  q=√  WIKF²#  w¼Ë
 »dFK5  błu¹  ô  ¨«cN5Ë  ÆÍœuNO5«  UNKO>²¹  U0
 dNE¹Ë ÆŸu{u*« «c¼ w/ Áu{dF¹ U# ‰UŠ W¹QÐ
 «uLC½« sL3 …œuFK5 5LŽ«b5« qzöI5« œuNOK5

 Æ“»dF5« UMz«bŽ√” v5≈

 …dJH5  W¹dO²+N5«Ë  WIŠU+5«  W{—UF*«  Ê≈
 wÝUOÝ Z#U½dÐ s# …œuF5« ‰UC½ ‰u% …œuF5«
 …œuF5« w³5UD# U¹«u½ X+O5  ÆUOÐuðu¹ œd−# v5≈
 …œuF5«  ‰UC½  ‰ Òu×¹  s#  wÐuðuO5«  rN5UOš  Ë√
 Êu{dF¹  w²5«  ◊ËdA5«  U/≈Ë  ¨UOÐuðu¹  v5≈
 U³KD#  «c¼  d³²F¹  ¨rN²OŠU½  s#  ÆUNÐ  rN³KD#
 ª6G5«  Õö9≈  qł_  UON¹bÐË  ôœUŽË  UOIDM#
 ¨tKš«bÐ  ÊuKLF¹  s¹c5«  ŒUM*«  WOŠU½  s#  U#√
 W5«bF5«Ë ¨»«d)UÐ b¹bNð u¼ VKD*« «c¼ ÊS/
 W²Ý  d#  bI/  ÆÊU³+(UÐ  …œ—«Ë  dOž  W³ł«u5«
 W5«bF5«  Ê√  U*UÞË  ¨6G5«  qŠ  Ê√  cM#  œuIŽ
 œuNOK5  ÊS/  ¨“WO>¹—Uð  W5«bŽ”  w¼  W#“ö5«
 ªW5«bF5«  Ác¼  q¦0  W³5UD*UÐ  o(«  r¼bŠË
 W5«bFÐ  W³5UD*UÐ  ¡UH²3ô«  rNOKF/  »dF5«  U#√
 ¨d{U(«  u¼  U#Ëœ  UN½U#“  Ê√  YOŠ  ¨WOLO+Ið
 Ê≈  ÆW5Ëb5«  WO½«eO#  W#U½“d5  WF{Uš  ÊuJðË
 wÝUO+5«  l=«u5«  w/  tIOI%  »uKD*«  dOOG²5«
 oOI×²Ð  wMOD+KH5«  VKD*«  ŸULÝ≈  WOGÐ
 tŽUL+5 qÐ ¨WÐU−²Ýö5 fO5® WO>¹—Uð W5«bŽ
 wHJ¹ U0 q#UýË w#«—œ d#√ u¼ ©W¹b−Ð t¦×ÐË
 ¨WO>¹—U²5«  WOKLF5UÐ  UM²¹«—œ ÂbFÐ  „—b½  wJ5
 Æp5c5  œuI²Ý  w²5«  WOŽUL²łô«Ë  WOÝUO+5«
 Ác¼ oOI% UNMJ1 w²5« q#«uF5« ·dF½ ô UM½≈

’Uš œbŽØ



����

 WF=u²*« WO#UM¹b5« ÊuJ²Ý nO3 ôË ¨WOKLF5«
 l=«Ë w¼ …œuF5« oI×²Ý w²5« ◊ËdA5« Ê≈ ÆUN5
 ·u5Q*«  l=«u5«  sŽ  U#U9  nK²>#  wK³I²+#
 tO/ nK²>¹Ë nK²># l=«Ë ¨d{U(« s#e5« w/
 ¨VF9_«Ë ÆtKO>ð VFB5« s# ¨U#U9 q³I²+*«
 d{U(«  s#  ‰UI²½ô«  Ê≈  øtII×OÝ  Íc5«  s#
 ‰UOš  v5≈  …eHIÐ  t³ý√  Ëb³¹  q³I²+*«  v5≈
 …œuF5«  Ê≈  ÆUOÐuðu¹  uN/  ¨tOKŽË  ÆgŠu²#
 ¨rN#  dOž  s#e5«  Ædš¬  ÊUJ#  w/  Àb×²Ý
 wðQOÝ U0—Ë ¨d{U(UÐ j³ðd# dOž q³I²+*U/
 Àb×¹ s5 U0—Ë ¨…e−FL3 ÂuO5« Ëb³ð WI¹dDÐ
 ÊuJOÝ  ÆrN*«  u¼  jI/  ÊUJ*«  ÆU=öÞ≈  p5–
 ·ö²š« Ê≈ ÆUM½UJ# ¨ÊUJ*«  «– w/ dš¬ U½UJ#
 w/  ÊUJ#  ô  v5≈  t5u%  w²5«Ë  ¨oKD*«  ÊUJ*«
 ÆUOÐuðu¹ …œuF5« qF−¹ U# u¼ ÊUJ*« «c¼ ‚UOÝ

 WOKLF5«  sŽ  ¡wý  W/dF#  sJL*«  dOž  s#
 s#Ë Æ…œuFK5 W×½U+5« ·ËdE5« oI×²Ý w²5«
 W×½U+5« ·ËdE5« sŽ U¾Oý ·dF½ Ê√ VFB5«
 …œuF5« sŽ U¾Oý „—b½ Ê√ UMMJ1 sJ5Ë ÆpKð

 ÆUNð«–

 …œuF5UÐ  dOJH²5UÐ  ¡b³5«  r²¹  Ê√  sJL*«  s#
 s5 …œuF5« ÊQ3Ë Í√ ¨ÊUJ*« «c¼ ‰UDÐ≈ WI¹dDÐ
 oI×OÝ  Íc5«  ÊUJ*«Ë ÆÊUJ*« «c¼  v5≈  ÊuJð
 …œuF5«  ÊuJð  s5  Ædš¬  U½UJ#  ÊuJOÝ  …œuF5«
 5²Ý  u×½  q³=  ¨c¾MOŠ  ÊU3  Íc5«  ÊUJ*« v5≈
 sJ1 ô ¨‰«“Ë vH²š« b= ÊUJ*« „«– Ê_ ÆU#UŽ
 W¹œU*«  W¾O³5«  ŸUłd²Ý«  sJ1 ôË ¨tŽUłd²Ý«
 sJ1  ô  UL3  Æc¾MOŠ  X½U3  w²5«  WOF{uK5
 X½U3 w²5« WOF{uK5 WO½U+½ù« W¾O³5« ŸUłd²Ý«
 XII%  «–≈  ¨oO=œ  ÂuNH0Ë  ÆU#UŽ  5²Ý  q³=
 ÆqFH5UÐ  …œuŽ  ÊuJð  s5  UN½S/  ¨öF/  …œuF5«
 ÆWŽbB²# ÊuJð Ê_ …dDC# …œuF5« WD¹d>/
 W=dD# v5≈ ‰u×²²Ý UN½S/ ¨ŸbB5« «c¼ ÊËbÐË
 ¨p5– qł√ s# U0—Ë Æ›¡U³5« d+JÐ¤ …b ³F²+#
 Æ…œuF5« oŠ sŽ Y¹b(« vKŽ ÊËdO¦J5« dB¹
 wKLF5«  l=«u5«  sŽ  …d/U½  WO½u½UI5«  WGK5«Ë

 X+O5 UN½≈ ¨XO³5« fH½ fO5 t½√ Æt5 WD =+³ Ô#Ë
 WGK5« lOD²+ð ÆjI/ o(« t½≈ ¨…d−A5« fH½
 ¨—«d{√  v5≈  Ê«bIH5«  WLłdð  UC¹√  WO½u½UI5«
 —«d{√ v5≈ Ê«bIH5« WLłdð lOD²+ð ô UNMJ5Ë
 tFłd²+¹  ô  Íc5«  Ê«bIH5«  u¼  ¨U¹UIÐ  öÐ
 vKŽ  —«d9ù«  V−¹  q¼  Æw>+5«  i¹uF²5«
 WKO×²+#  w¼Ë  ¨UN5  sJ1  q¼  øpKð  U¹UI³5«
 Ê√  sJ1  q¼  øo(UÐ  q¦L²ð  Ê√  ¨oOI×²5«

 øtIOI% qO×²+¹ d#_ oŠ p5UM¼ ÊuJ¹
 Ê«bIH5«  vMF0  ¨Ê«bIH5«  sŽ  ‰“UM²5«  -  «–≈
 s#  w²5«  —«d{_UÐ  ¡UH²3ô«Ë  ¨qz«bÐ  t5  Íc5«
 ≠UN5 dzUEM5« œU−¹≈Ë UNÝUO=Ë ¨U¼d¹bIð sJL*«
 ¨5D+K/ w/ W¹d= sJ5Ë ¨W¹dI5« fH½ X+O5
 ¨÷—√ WFD= sJ5Ë ¨÷—_« WFD= fH½ X+O5
 qzUÝË  sJ5Ë  ¨WAOF*«  qzUÝË  fH½  fO5
 sJL*«  sL/  ¨p5c3  ÊU3  «–≈  ≠WO/U3  WAOF#
 Z#U½d³3  dNE¹  Íc5«Ë  …œuFK5  jD>#  ÷d/
 WOMOD+K/ W5Ëœ Ê√ u5 «uKO>ð ÆwF=«Ë wÝUOÝ
 ôbł  UM{d²/«  u5  –  ±π∂∑  œËb×Ð  WKI²+#
 UNIðUŽ  vKŽ  cšQ²Ý  ≠UMJ2  d#_«  «c¼  Ê√
 qI½  r²¹Ë  Æ5¾łö5«  …œuŽ  sŽ  WO5ËR+*«
 wÐuMł  w/Ë  wÐdG5«  VIM5«  w/   UŠU+*«
 WOMOD+KH5«  W5Ëb5«  WDK+5  «œuN¹  ¡«d×9
 W5Ëb5«  Æ5¾łö5«  ÊUJÝù  UNBOB>ð  WOGÐ
 »UFO²Ý« YOŠ s# …œËb×# dOž WOMOD+KH5«
 W5Ëb5«  “u×²Ý  Æb¹bł  s#  rN½UJÝ≈Ë 5¾łô
 ÆWOMG5« ‰Ëb5« s# w>Ý rŽœ vKŽ WOMOD+KH5«
 ¨5¾łö5«   ULO>#  ÊUJÝ  ’UI½≈  qÐUI#  w/
 `M* 5¾łö5«  ULO>* WHOC*« ‰Ëb5« ÊuJðË
 qB×OÝË  Æs¹bzUF5«  dOž  5¾łö5  WO+M'«
 vKŽ  ©ÊËb³5«®  WO+M'«  u1bŽ  ÊuOMOD+KH5«
 ·uÝ ÆÈdš√ ‰Ëœ w/ Ë√ rN²5Ëœ w/ ¨WO+M'«
 ‚dA5«  WIDM#  q3  s#  5¾łö5«  `³ý  ‰Ëe¹
 v5≈  nO>*«  r¼bł«uð  hKI²OÝË  ¨jÝË_«
 Êb*«  w/  WOK;«  q3UA*«  s#  WK+KÝ  œËbŠ
 qOz«dÝ≈ „—UA²Ý UL3 ÆÂuI²Ý w²5« …b¹b'«
 v²Š  …bF²+#  ÊuJ²ÝË  ¨qO¼Q²5«  œuNł  w/
 5¾łö5«  s#  ·ôü«   «dAF5  W¹e#—  …œuF5

 ÈdI5«  WO³KžQÐ  ·d²F²Ý  UL3  ¨UNIÞUM#  v5≈
 ¨WM+(« U¹«uM5« vKŽ …—œU³3Ë ÆUNÐ ·d²F*« dOž
 W3d(« l# q#UA5« W(UB*« ‚UHð« s# ¡e−3Ë
 qJAÐ qOz«dÝ≈ Z5UF²Ý ¨WOMOD+KH5« WOMÞu5«
 s¹d−N*«®  5OKš«b5«  5¾łö5«  WOC=  ’Uš
 W9U)«  rN²OF{uÐ  ·d²Fð  r5  w²5«Ë  ©UOKš«œ
 l=«u*« q3 w/ …d3«cK5  UD/U¹ l{u²Ý Æ«bÐ√
 lL²+OÝË ÆWOMOD+K/  Èd=  UNO/  X#b¼  w²5«
 5/dD5«  U¹«Ë— v5≈ Êu¼eM²*« ”—«b*« »öÞ
 5Ð—U;« sŽ W5uD³5«  U¹«Ë— ¨ÈdI5« Ác¼ sŽ
 sŽ Èdš√ W¹«Ë—Ë W¹dI5« «uK²Š« s¹c5« œuNO5«
 —UEM#  s#  5Ð—U;«  ¡ôR¼  U¹U×{  ª5¾łö5«
 …d3«c5U/ ÆW¹dI5« s# «ËœdÞ s¹c5« ’U>ý_«
 ¨œbL²K5  WKÐU=  W½d#  WOKLŽ  w¼  WOŽUL'«
 lłd¹  ¨«cJ¼  ÆlOL'«  qLAð  Ê√  vKŽ  …—œU=Ë
 ¨÷—√  öÐ  ”U½  błu¹  ô  Æt½UJ#  v5≈  qJ5«
 öÐ  ”U½  błu¹  ô  ¨VFý  öÐ  ÷—√  błu¹  ôË
 W#bB5«  Æ”U½  öÐ  Ê«uMŽ  błu¹  ôË  ¨Ê«uMŽ
 qOł  s#  U¼d¹d9  n=u²OÝË  ¨…—dJ#  dOž
 ÊuOMOD+KH5«  Êu¾łö5«  sJ+OÝ  ÆqOł  v5≈
 w/ …b¹bł …UOŠ rN+H½_ ÊuM³¹Ë ¨b¹bł s#
 oÞUM*«  w/Ë  ¨…ež  ŸUD=  w/Ë  WOÐdG5«  WHC5«
 lL²−*«  w/  Êu−#bMOÝË  ¨UNO5≈  rC²Ý  w²5«
 ›WOMOD+KH5«¤  oÞUM*«  w/  wMOD+KH5«
 5MÞ«u*UÐ  ·«d²Žô«  r²OÝ  ÆuLM5UÐ  ÊËcšQ¹Ë
 ◊U³ð—«  UN5  WO#u=  WOK=Q3  qOz«dÝ≈  w/  »dF5«
 rN²F/œ  ”U½√  rN½≈  ÆWO#uI5«  UN²5ËbÐ  ’Uš
 rN²5Ëœ  Ã—Uš  «u½uJ¹  Ê_  œËb(«  WÝUOÝ
 w/  «uIÐ  s¹c5«  5¹bM5u³5«  q¦#  ¨WO#uI5«
 ¨U¹—UGM¼ w/ «uIÐ s¹c5« 5O½U#Ëd5«Ë ¨UO½«d3Ë√
 œËb(UÐ  ¡wK#  r5UF5«  ÆUO½U#Ë—  w/  5¹—UGMN5«Ë
 d=√  »uFAÐË  ¨»uFA5«  ‰U9Ë√  lDIð  w²5«
 rN²5Ëœ 5Ð ‰U9Ë_« 5FDI# rNzUI³Ð U¼ƒUMÐ√
 UM¼ «c¼ Àb×¹ ô «–U* ÆÈdš√ ‰ËœË WO#uI5«

 øUC¹√

 WOÐdF5«  WO#uIK5 dO³F²3 …œuF5«  w/ dJH¹ s#
 eJðdð  w*UŽ  √b³L3  UNO5≈  dEM¹Ë  WOMOD+KH5«

 «dDC# ÊuJOÝ t½S/ ¨WOÝUO+5« t³5UD# tOKŽ
 «c¼  WO#uI5«  √b³L/  ÆW¹ƒd5«  ÁcNÐ  ¡UH²3ö5
 rN²5Ëœ  W#U=≈  w/  œuNO5«  oŠ  Â«d²Š«  Vłu¹
 ÷dF²5«  ÂbFÐ  rN²³5UD#  Í√  ¨WO#uI5«
 vKŽ  WÐUłù«  Vłu²¹  ¨tOKŽË  ÆUNO/  WO³Kžú5
 s#  wMOD+KH5«  ¡e'«  w/  jI/  …œuF5«  VKD#
 Æ«bOł p5– rNH¹ w½uONB5« —U+O5«Ë Æ5D+K/
 rNLŽœ  w/  «dO¦3  WM¹UNB5«  ¡ôR¼  `K¹  «cN5Ë
 ÁcN3  W5Ëœ  ÆWKI²+#  WOMOD+K/  W5Ëœ  W#U=ù
 `³ý ¨bÐú5Ë …d# ¨rN¹√— V+Š ¨q¹e²Ý ¨jI/
 qOz«dÝù s#R²Ý  jI/  ÁcN3  W5Ëœ  Æ5¾łö5«
 d#√  t½≈  ÆWOÞ«dI1œË  W¹œuN¹  W5Ëœ  vI³ð  Ê√
 W5Ëb5«  Ác¼  Ê√  `{«u5«  s#  sJ5Ë  ÆqL²×#
 UNIýË  ¨UC¹√  UOÐuðu¹  w¼  ›WOMOD+KH5«¤
 W¹œuNO5«  W5Ëb5UÐ  WIKF²*«  W¹ƒd5«  u¼  w½U¦5«
 UOÐuðu¹  w¼  W¹ƒd5«  Ác¼  Ê_  ÆWOÞ«dI1b5«
 w/Ë  ¨ÂuO5«  qOz«dÝS/  ÆWł—b5«   «cÐ  UC¹√
 U³¹dIð  ≠W¹œuN¹  dOž  W5Ëœ  ¨—uEM*«  q³I²+*«
 wKOz«dÝù«  ÂUEMK5  5F{U)«  ÊUJ+5«  nB½
 ≠WOÞ«dI1œ X+O5 w¼Ë ¨œuNO5« dOž s# r¼
 ÂUEMK5  5F{U)«  5#uJ;«  YKŁ  s#  d¦3√
 w9uIM#  ¨5MÞ«u*«  dOž  s#  r¼  wKOz«dÝù«
 s# œ«b³²Ýô«Ë nMFK5 Êu{dF²¹ s2 ¨‚uI(«
 —ULF²Ýô« ŸËdA*Ë ¨ÍdJ+Ž ‰ö²Š« ÂUE½ q³=

≤Æt5 lÐU²5« nOMF5«

 WIÐUD Ô# qÒO>ð vKŽ ÂuI¹ wMÞË ŸËdA# Í√ Ê≈
 ¨`{«u5«  s#Ë  Æw{«—ú5  WO½U+½ù«   UFL−²5«
 WO³Kž_«  rNHðË  ÆW9uIM#  WIÐUD*«  Ác¼  Ê√
 t½√ vKŽ ©ö9√ t²LN/ Ê≈® «c¼ WIÐUD*« ÂbŽ
 ¨q#U3  dOž  l=«u5«  Ê√  V³+Ð  ¨Vł«Ë  qODFð
 «cN5Ë ¨Â«Ëb5« vKŽ WO5U¦*« tO/ jI+ð l=«Ë t½≈
 ¨vMF0  ªqODF²5«  «cNÐ  —«d=ù«  Í—ËdC5«  s#
 qODF²3  WO#uI5«   UOK=_«  v5≈  dEM5«  Vłu²¹
 —«d=ù«  Vłu²¹  Èdš√  WNł  s#Ë  ¨WNł  s#
 UN½≈  ÆU#  WI¹dDÐ  W¹u+ð  dÞ√  sL{  rNzUI³Ð
 ôË ¨WO#uI5« WO³Kž_«  UŽuL−# œbNð ô ÏdÞ√
 s#  sJ9Ë  ¨U#U9  WOK=_«   UŽuL−#  oM>ð

 ¨wKOz«dÝù« ÂUEMK5 w−NM# qOK×²5 ≤
 V3dL3  ‰ö²Šô«  —U³²ŽôUÐ  cšü«
 ∫v5≈  dE½√  ¨ÂUEM5«  «cN5  ÍuOMÐ
 ÍbŽ  ¨dO/Ë√Ë  tK¾¹—√  ÍôË“√
 uM¹Sý  t¹“  —UDAO#  Æ©≤∞∞∏®
 5Ð  UOÞ«dJ1bO/  ‘u³O3  ∫œU×¹≈
 fO5  ÂUEM5«  «c¼¤  ¨—UNM3  ÂU¹U¼
 5Ð  WOÞ«dI1b5«Ë  ‰ö²Šô«  ∫«bŠ«Ë
 ÆmMOK+¹—  ∫VOÐ√  qð  ¨›dNM5«Ë  d×³5«

ÆlÐ«d5« ¡e'« W9UšË
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 Vłu²+¹ WOCI5« ÁcN5 q#U3 qOK% ≥
 s# 5#uJ;« 5Ð ·ö²šö5 U=dDð
 ¨qLF5«  ÍdłUN#®  5MÞ«u*«  dOž
 5¦3U*« ÕUO+5« ¨s¹dšü« s¹dłUN*«
 5ÐË  ©…dL²+#   «d²H5  W5Ëb5«  w/
 WKJA#  Ác¼  sJ5Ë  Æ5MÞ«u*«
 W5Ëb5«Ë  WO#uI5«  W5ËbK5  W3d²A#
 w/  œ—«u5«  ‘UIM5«  s#Ë  ¨WO½b*«

Æp5– q¼U& sJL*« s# ¨‰UI*«

 w/  ¨—u#_«  Ác¼  q3  s#  ržd5UÐ  ¥
 œuNO5« 5Ð Â«bBK5 WO5U(« ·ËdE5«
 ¨qOz«dÝ≈  ÷—√  w/  5OMOD+KH5«Ë
 ‰ö²Šô«  ¡UN½≈  ÊUJ#ùUÐ  ÊU3  u5Ë
 q(Ë  5OMOD+KH5«  fOM−²5Ë
 5²5Ëœ o¹dÞ sŽ 5¾łö5« WKJA#
 q(«  wM³²5  p5UM¼  ÊUJ5  ¨5²O#u=
 W5Ëb5«  Ê√  `{«u5«  s#  Æœœdð  ÊËbÐ
 qBH5«  ”UÝ√  vKŽ  ÂuIð  WO#uI5«
 UL3®  5MÞ«u*«  dOžË  5MÞ«u*«  5Ð
 √uÝ√ ©‰ö²Šô« ÂUE½ qþ w/ Àb×¹
 ÂuIð w²5« WO#uI5« W5Ëb5« s# d¦3√
 ¡UMÐ√ s# 5MÞ«u*« 5Ð qBH5« vKŽ
 5MÞ«u*«  5ÐË  …d DO+*«  WO#uI5«

ÆWO#uI5« WOK=_« ¡UMÐ√ s#

 ¨WOK=_«Ë WO³Kž_« 5Ð Âd²× Ô# g¹UFð oOI%
 WHOF{ WOK=_« vKŽ WE/U;« t5öš s# r²¹
 Êu#bI¹ sJ5Ë – ©ÂUEM5« WŽeŽ“ ÂbŽ WOGÐ®
 UN5 ÊuJ¹ Ê√ WOGÐ …UO×K5 W5uIF# ◊Ëdý UN5
 q¦# Ê≈ Æ÷UH²½ô«  —d= ‰UŠ w/ Ád+>ð U#
 qł√  s#  W¹—Ëd{  w¼  W¹u+²K5  dÞô«  Ác¼
  UO#uI5«  5Ð  W#UF5«  WIÐUD*«  vKŽ  WE/U;«
 W5Ëb5«  vKŽ  WE/U;«  WOGÐË  ¨w{«—ú5

ÆWO#uI5«
  

 W¹ƒ—  WO5U(«  ·ËdE5«  w/  dNEð  ¨sJ5Ë
 w²5«Ë  ¨WKI²+*«  WOMOD+KH5«  W5Ëb5«  W#U=≈
 5¾łö5«  »UFO²Ýô  UC¹√  …bF²+#  ÊuJ²Ý
 bI/  Æj³C5UÐ  …œuF5«  q¦#  UOÐuðuO3  UC¹√
 W3d(« ‰U9Ë√ lDIð Ê√ qOz«dÝ≈ XŽUD²Ý«
 …ež ŸUD= 5Ð qBHðË ¨WOMOD+KH5« WOMÞu5«
 WHC5«  ‰U9Ë√  lDIðË  ¨WOÐdG5«  WHC5«  5ÐË
 X×{√ UL3 Æ U½u²½UJ5« s# q²3 v5≈ WOÐdG5«
 W5U×²Ýô« s# UIzUŽ WHC5« w/  UMÞu²+*«
 œułË ÂbFM¹ ¨·ËdE5« Ác¼ q¦# w/ ÆÁ“ËU&
 W¹u+ð  “«dŠù  …bF²+#  WOKOz«dÝ≈  W#uJŠ
 Ê≈  ÆWHC5«  w/   UMÞu²+*«  pOJHð  qLAð
 ¡eł  u¼  ¨·ËdE5«  Ác¼  q¦#  w/  ¨‰ö²Šô«
 o¹dÞ  sŽ  tzUG5≈Ë  ¨wKOz«dÝù«  ÂUEM5«  s#
 UÐöI½« Vłu²+¹ ±π∂∑ œËbŠ v5≈ »U×+½ô«
 vKŽ  q9U(«  bOŠu5«  dOOG²5«  U#√  ÆUO#UE½
 ÂUE½  s#  ‰u×²5«  w/  q¦L²O/  ¨UO5UŠ  ÷—_«
 b¹UNð—UÐ√  v5≈  “wHš”  ”uLK#  b¹UNð—UÐ√
 W¹dBMŽ v5≈ WOLÝ— dOž W¹dBMŽ s#Ë ¨sKF Ô#
 WOýU/  v5≈  …d²²+#  WOýU/  s#Ë  ¨WOLÝ—
 ÆW¹e3d*«  WO#uJ(«   «—«“u5«  w/  …dA²M#
 oLFð  Ê√   «dOOG²5«  Ác¼  q3  ÊQý  s#  Ê≈
 Æ“WOÞ«dI1b5«”  Ë  “‰ö²Šô«”  5Ð  jÐ«d²5«
 ◊ËdA5« qO>²½ Ë√ „—b½ ô ¨œbB5« «c¼ w/
 œuI¹  ÂUEM5«  w/  »öI½«  À«bŠSÐ  WKOHJ5«
 WOKLF5« n9Ë Ë√ ¨‰ö²Šô« ¡UG5≈ v5≈ Á—ËbÐ
 sŽ —Ëb¹ Y¹b(U/ Æ„UM¼ v5≈ UMK9u²Ý w²5«
 eHI5« Vłu²¹ tO5≈ ‰u9u5« WOGÐ ¨dš¬ ÊUJ#

 d{U(« w/ WDI½ s# …dýU³# s#e5« d×Ð w/
 w/ UN½Qý Æq³I²+*« w/ W#uKF# dOž WDI½ v5≈
 oOI% qł√ s# W³łu²+*« …eHI5« ÊQý ¨p5–
 w¼  5²O#uI5«  5²5Ëb5«  qŠ  W¹ƒ—  Ê≈  Æ…œuF5«
 WO½b*«  W5Ëb5«  W¹ƒd3  Wł—b5«   «cÐ  UOÐuðu¹
 Êu³ž«d5«  Êu¾łö5«  UNO5≈  œuF¹  w²5«  …bŠ«u5«
 dJH½Ë ¨UOÐuðuO5UÐ ÊuKGAM# UM½√ U*UÞË Æp5cÐ
 l=«u5«  UÞU³ð—« s# —d×²#Ë nK²># l=«Ë w/

øs ]+ Ô;« Ã–uLM5« qCH½ ô «–ULK/ ¨‘UF*«
 

  UO#uI5UÐ  ·d²Fð  w²5«  WO½b*«  W5Ëb5«  Ê≈
  UO#uI5«Ë   U/UI¦5«  `M9Ë  ¨UNO/  rOIð  w²5«
 qC/√  w¼  ¡Ušd5«  s#  W¹ËU+²#  U/Ëdþ  UNO/
 5Ð  …bO3√  ‚Ëd/  WLŁ  ÆWO#uI5«  W5Ëb5«  s#
 Í√  w/  5#uJ;«  W#UŽË  5MÞ«u*«  W#UŽ
 5#uJ; wL²Š  œułË vMF0 ª…d9UF#  W5Ëœ
 rKE5«  V³+¹  U2  ¨WMÞ«u*«  ‚uIŠ  wBI²M#
 WO#uI5« W5Ëb5« U#√ ÆwÝUO+5« —«dI²Ýô« ÂbŽË
 nOCð  UN½_  rKE5«  «c¼  s#  nŽUCð  UN½S/
 WO#uI5«  U=ËdH5« 5MÞ«u*« 5Ð  UM¹U³²5« vKŽ
 WŽuL−*«  ‚uIŠ  ¡öŽ≈  w/  W9Uš  ¨UC¹√
 Èdš_«   UŽuL−*«  vKŽ  WMLON*«  WO#uI5«
 ¨WO#uI5« W5Ëb5« w/ bł«u²¹ Æ5MÞ«u*« dzUÝË
 U¼cš√  r²¹  ô  WO#u=   UOK=√  ¨rz«œ  qJAÐ
 ÆWO³Kž_« œ«d/√ l# W½—UI# —U³²Žô«Ë ÊU³+(UÐ
 ”U½√ ¨ULz«œ ¨WO#uI5« W5Ëb5« w/ bł«u²¹ UL3
 rNM¹œ Ë√ ¨rN²G5Ë ¨rNðU/UIŁ bOO% v5≈ «ËdD{«
 ¨w#uI5« rNzUL²½« l# UN³ÝUMð ÂbŽ  ôUŠ w/
 Ë√  WO#uI5«  WŽuL−*«  w/  «ËdNB½«  ÊËdš¬Ë
 dN9  WOKLŽ  Ê≈  ÆrNMŽ  ULž—  UNO/  «u3dý√
 rKE5« Z²Mð bOO%Ë ¡UB=≈ s# tKL% U#Ë W#_«
 hOKIð  Ë√  ¡UG5≈  w/  ◊dA5«  sLJ¹Ë  ÆUC¹√
 ¨W5Ëb5«Ë  WO#uI5«  5Ð  oÐUD²5«  ¡UG5SÐ  rKE5«
 ÂUE½ v5≈ W5Ëb5« q¹u% s# sJ1 Íc5« d#_«
  UŽuL−*« qL−# s# WMOF# WŽuL−* ÍœUOÝ
 œ«d/√  V5UD¹  ¨WO#uI5«  W5Ëb5«  w/  ÆW#uJ;«
 w²5«  ¨W5Ëb5«  rE½Ë  œ—«u*«  —UJ²ŠUÐ  WO³Kž_«
 W¹ËU+²# UNO5≈ ‰u9u5« WI¹dÞ ÊuJ¹ Ê√ V−¹

 WłU×Ð  ¨WO5uLý  d¦3√  qOK%  µ
 W5Ëb5  —UJ/_«  v5≈  ‚dD²¹  Ê_
 —uB²5«  ozUŁu5Ë  UNOMÞ«u#  q3
 t½QÐ ‰uI5« lOD²+½ ¨UM¼ ÆwK³I²+*«
 …œuF5« vKŽ WI/«u*« - ‰UŠ w/ jI/
 vKŽ  o³Þ  U#  UNOKŽ  o³DOÝ  t½S/

Æ…œuF5« W¹ƒ—

 W5Ëœ”  `KDB#  sŽ  Y¹b(«  ∂
 ¡eł  u¼  “WOÞ«dI1œ  ≠  W¹œuN¹
 WOFLł  WO+#QÐ  ÷dŽ  h½  s#
 »U²JÐ ¡UH²Š«  ¨“rOýbŠ rO3U/Ë√”
 ¨dG¹dÞ  wH+ðË  ÂuK³½“Ë—  UO5ULŽ
 WOKOz«dÝô« W/UI¦5« ∫ ULK3 ÊËbÐ”
 XLO=√  WO+#_«  Æ“WGK5«  …¬d#  w/
 Õd+# w/ ¨≤∞∞∑ »¬ s# ‰Ë_« w/
 w/ tMŽ dA½Ë ¨VOÐ√ qð w/ U²/U+ð
 Æ“Âu+×#” X½d²½ô« vKŽ …b¹d'«

 Ê√  ÍœUOÝ  ÂUEM3  W5Ëb5«  vKŽ  Ê≈  ÆlOL−K5
 w/  rJ(«  ÊuJOÝË  ≥ÆUNOMÞ«u#  qJ5  wL²Mð
 rJ(«  ÂUE½  ÊU3  ‰UŠ  w/  jI/  ôœUŽ  W5Ëb5«
 ¨W5Ëb5«  wMÞ«u#  lOL'  UŠu²H#  W5Ëb5«  w/
 wJ5 U³¹dIð W¹ËU+²# W9d/ sÞ«u# qJ5 ÊU3Ë
 ¨5MÞ«uLK5  UN×M9  w²5«   «“UO²#ôUÐ  vE×¹
  U³ł«u5«  r−Š  s#  Wł—b5«  fH½  t5UD¹Ë
 5²5Ëb5«  qŠ  Ê≈  Æ5MÞ«u*«  vKŽ  UNOIKð  w²5«
 ¨WO½b*«  W5Ëb5«  qŠ  s#  √uÝ√  5²O#uI5«
 rEM*«  eOOL²5«  …bŽU=  vKŽ  UÝUÝ√  ÂuI¹  t½_
 ÂuIð  ULO/  ¨WO#uI5«  WOK=_«  WŽuL−#  o×Ð
  UO#uI5« lOL' W¹UL(« 5#Q²Ð WO½b*« W5Ëb5«

™™¥ÆUNKš«bÐ ÊU¹œ_«Ë

 ∫jI/   UOÐuðu¹  bzU+5«  u'«  w/  oK%  ¨ÂuO5«
 wMÞu5«  d¹d×²5«  ª…œuF5«  ªUNOMÞ«u#  q3  W5Ëœ
 ªWOÞ«dI1œË  W¹œuN¹  W5Ëœ  ªwMOD+KH5«
 W5Ëœ  ª»dF5«  s#  WOIM5«  qOz«dÝ≈  ÷—√
 UNO/ dI¹ ›“Ušö¼” W5Ëœ Ë√ ¨W¹œuN¹¤ WF¹dý
 5MÞ«u#Ë ¨5LOIL3 rN²OF{uÐ ÊuOMOD+KH5«
 w/  wð«–  rJ×Ð  5H²J#  ¨WO½U¦5«  Wł—b5«  s#
 l¹—UA*«  Ác¼  q3  Ê≈  ÆrNÐ  W9Uš   U½u²½U3
 WOŠU½ s#Ë ªU³¹dIð Wł—b5«  «cÐ UOÐuðu¹ w¼
 w/  błu¹  ô  ÆÂUI*«  fH½  ÍË–  rN/  ¨…dOš_«
 ¨U³¹dIð d{U×K5 d3– Í√ œö³5« w/ ÂUF5« ‘UIM5«
 ¨wKOz«dÝù« lL²−*« UNÐ d1 w²5«  UOKLFK5 Ë√
 o/_Ë ¨wKOz«dÝù« ÂUEMK5 WOKFH5« ·ËdEK5 Ë√
 ¨UNOM3UÝ q3Qð ÏW5Ëœ UN½≈ Æt{dH¹ Íc5« qLF5«
 fO5  ¨ÁU¹UŽ—Ë  tOMÞ«u#  sŽ  vK>²¹  ÏÂUE½  t½≈
 U#uLŽ  »dF5«Ë  5MÞ«u*«  dOž  5LOI*«  s#
 Ï·uHK# ÏlL²−# t½≈ ªUC¹√ œuNO5« qÐ ¨V+×/
 l/d¹  ªwð«c5«  Ÿ«b)«  vKŽ  Ïs#b#Ë  ¨»cJ5UÐ
 h>ý Í√ e−F¹ ⁄«d/ …dz«œ w/ ·u)« —UFý

 ÆUN¾K# vKŽ

 ô  Y¹b(«  ÊU3  Ê≈  –  “‰U(«”  sŽ  Y¹b(«
 ¨l=«u5« sŽ …bOFÐ  UOÐuðu¹ WGKÐ r²¹ – ‰«e¹
 Èdš√Ë ¨Ê«d¹≈ wL+ð …d# ¨Èƒd5« —UHÝ√ tKKEð

 U¹uÝ 5MŁô« ÊuDÐd¹ Èdš√  «d#Ë ¨ÊU²ÝULŠ
 ÆÊUDOA5« fHM5 5/UA²3« UL¼ U/Q3

  UOÐuðuO5« s# jI/ 5MŁ√ v5≈ “U−¹SÐ ‚dDðQÝ
 ÍœuNO5«  ‰b'«  w/  œu+ð  w²5«  WOÝUÝ_«
 ¡UN½≈Ë  ªWOÞ«dI1œ≠W¹œuN¹  W5Ëœ  ≠ÂUF5«
 UOÐuðuO5Ë  ≠5²O#u=  5²5Ëœ  W#U=≈Ë  ‰ö²Šô«
 √bÐQÝ  Æ…œuF5«  w¼  ≠…bŠ«Ë  WOMOD+K/
µ  ÆrNMOÐ  WO³FýË  Uł«Ë—  d¦3_«Ë  ¨v5Ë_UÐ

∫WOÞ«dI1œ W¹œuN¹ W&Ëœ
 wH½  …œUŽ  r²¹Ë  ¨WOL²ŠË  l=«u3  ÷dFÔð  
 i=UM²5«  Ê√  bOÐ  ÆUOÐuðuO5«  —UÞ≈  w/  UNł«—œ≈
 Ê≈  ÆÊUOFK5  `{«Ë d#√  u¼  l=«u5«Ë W¹ƒd5«  5Ð
 qKý  UN½≈  ¨UAž  ôË  ¨UL¼Ë  X+O5  W−O²M5«
 5ÐË  ”UM5«  ÔÁ«d¹  U#  5Ð  ÏÂUð  Ï‰UBH½«  ÆwžU#œ
 Íc5« ·bN5« i=UM¹ p5– Ê_ ¨tMŽ Êu5uI¹ U#
 Êu²LB¹ rN½S/ «cN5Ë ¨tMŽ ‰“UM²5« ÂbŽ V−¹

∂Æ¡«d¼ ÊuLKJ²¹ Ë√

 fO5 “WOÞ«dI1œ ≠ W¹œuN¹” b =OI*« Z¹e*« Ê≈
 …—uB5«  ÊüU/  ¨l=«u5«  ¡UHšù  WOÐU³{  …d¦FÐ
 ÆU ÓL Ó+ Ó=  U/≈Ë  ¨UN¹u9 fO5  t½≈  ÆW×{«Ë  UNK3
 U# dOž ÊuJ¹ ÊQÐ r + ÚI Ô¹ l=«u5« ÊuKF−¹ rN½≈
 WO½UŁ  ‰u×²¹  Íc5«  ŸbHC5U3  ¨öF/  tOKŽ  u¼
 w/  d¹dA5«  dHFł  d¹“u5«  q¦#Ë  ¨dO#√  v5≈
 qšb¹Ë wMł v5≈ ‰u×²¹ Íc5« UÐUÐ wKŽ WB=
 UMOKŽ  U#  ÆqLF¹  t½≈  ¨«ËdE½√  ÆWłUłe5«  v5≈
 ¨UMð«bI²F#  w/  c¹ËUF²5«  v5≈  Ÿułd5«  ÈuÝ
 U#bMŽË  ¨jI/   «d#  …bF5  UMMOŽ√  oKG½  Ê√Ë
 W¹œuN¹ W5Ëœ w/ gOF½ UM½√ ÈdMÝ ¨UN×²HMÝ
 U#  vKŽ  ¡wý  q3  wIÐ  bI5  ÆWOÞ«dI1œË
 W5œUF*«  ÁcN5  ÷dF²¹  bŠ«Ë  Í√  sJ5Ë  ÆÊU3
 UNCI½  fO5Ë®  l=«u5«  n9Ë  w/  W³O¼d5«
 ô  UL3  ÆÊU³+(«Ë  —U³²ŽôUÐ  cšR¹  s5  ©jI/
 t²OF³ð  V³+Ð  l=«u5«  s#  ¡eł  »U+²Š«  r²¹
 Æq³I²+LK5  UM²/dF#  V³+Ð  dš¬Ë  ¨w{ULK5
 ÊQÐ ‰b−K5 dO¦# bO3Qð ‰öš s# ¨Àb×²½ UM½≈
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 bI5  Æ·UD*«  W¹UN½  w/  wN²M¹  ·uÝ  ‰ö²Šô«
 Âö+K5  UNKOCHð  sŽ  VFA5«  WO³Kž√  XMKŽ√
 UMłdš  b=Ë  ¨›WOMOD+KH5«¤  oÞUM*«  vKŽ
 ¨WHC5«  s#  Ãd>½  ·uÝË  ¨…ež  s#  öF/
 vKŽ  k/U×½  ·uÝ  «cJ¼Ë  ÆX=Ë  W5Q+#  UN½≈
  ÆWOÞ«dI1b5«  vKŽ  UC¹√Ë  W¹œuNO5«  WO³Kž_«

 “WOÞ«dI1b5« W¹œuNO5«” sŽ Y¹b(« …d¦3 Ê≈
 Æ”ËUÝu5« œdÞ w/ W+zU³5« UM²łUŠ vKŽ ‰b¹
 ∫w½uONB5« bF Ô³5« ”«uÝË fLN¹ ¨WOŠU½ sL/
 WOŠUM5« s#Ë ¨“WOÞ«dI1œ X+O5 qFH5UÐ UN½≈”
 bFÐ” ∫w/«džu1b5« ”«uÝu5« fLN¹ ¨Èdš_«
 W+zUÐ  WłUŠ  WLŁ  Æ“W¹œuN¹  ÊuJð  s5  ¨qOK=
 Ê≈  wÝUO+5«  ‰UO)«  w/  U#  rO+Ið  rÝd5
 ”U½Q3  UMMOÐË  ¨UNð«–  WÝUO+5«  w/  sJ¹  r5
 W¹dBMF5«Ë ‰ö²Šô« 5ÐË rNF³Þ w/ 5HBM#
 ÷«dŽ_«  nO9uð  w/  UL3  ¨sJ5Ë  ÆeOOL²5«Ë
 V½Uł  s#  d¦3√  dO³F²5«  «cN5  ÊS/  ¨U#uLŽ
 bB²I¹  U#  …œUŽ  jO+³5«  Y¹b(U/  ¨WIOI×K5
 bOHð  WIOI(«Ë  ÆWOÝUÝ_«  WIOI(«  —UNþ≈  w/
 WO5U(«  ·ËdE5«  w/  wIOI(«  ÍœuNO5«  ÊQÐ
 h=U½  wÞ«dI1b5«  ÍœuNO5«  u¼  ¨q=_«  vKŽ
 wIOI(«  wÞ«dI1b5«Ë  ¨wÞ«dI1b5«  ©ÕdÞ®
 ©ÕdÞ®  h=U½  wÞ«dI1b5«  ÍœuNO5«  u¼
 V²3  bI/  ÆW/ËdF#  W5œUF#  UN½≈  ÆÍœuNO5«
 .bŽ  qłd5«  w/”  tÐU²3  w/  ¨qOÝu#   dÐË—
 W¹ËU+LM5«  W¹dBOI5«  ÂU¹√  ‰uŠ  “ UHB5«
 qJA5UÐ  ÍËU+LM5«  · ÒdŽË  ¨…dOš_«  W¹—UGMN5«
 ©ÕdÞ®  h=U½  Í—UGMN5«≠ÍËU+LM5«  ∫w5U²5«
 U½U3  Í—UGMN5«Ë  ÍËU+LM5«  sJ5Ë  ÆÍ—UGMN5«
 ÍœuNO5«  U#√  Æq=_«  vKŽ  ¨W5ö+5«   «–  s#
  ôöÝ  v5≈  ÊUOL²MO/  wÞ«dI1b5«Ë
 øö9√  ULNMOÐ  jÐd5«  “u−¹  nO3  ÆWHK²>#

 wÞ«dI1b5«Ë  ÍœuNO5«  Ê√  w¼  WIOI(«Ë
 d#_« u¼Ë ¨“W{—UŽ” ‰öš s# jI/ ÊUD³ðd¹
 W{—UF5«  Ác¼  Ê≈  ÆULNMOÐ  ‚dH¹  Íc5«  tð«–
 w²5«  Wł—b5«   «cÐ  tKB/  sJ1 U−¹e#  Z²Mð

 fHMÐ  ‚dHK5  «œułË  `M9  UN½≈  ÆULNK²Jð
 UN½≈ Æt+LÞ qł« s# tO/ nþuÔð w²5« Wł—b5«
 Áb3Rð w²5« jÐd5« UL3 rzUI5«Ë dI²+*« jÐd5«
 tKB/  r²OÝË  WA¼bÐ  Z²½  ÏjÐ—  ¨nDF5«  Ë«Ë

 ÆUC¹√ WA¼bÐ U# U#u¹

 qJ5  sJ1  ¨5²LKJ5«  5Ð  W{—UF5«  V³+ÐË
 ÊuJ¹  Ê√  t+HM5  `L+¹  Ê√  nzUš  ÍœuN¹
 V3dÔ*«  ÊQÐ  t5  bO3Q²5«  jÝË  ∫UOÞ«dI1œ
 s# ÂUEM5« vKŽ k/U×OÝ W5œUF*« w/ ÍœuNO5«
 ¨Ác¼ W{—UF5« qCHÐË ªWÞdHÔ*«  UOÞ«dI1b5«
 t+HM5 `L+¹ Ê√ nzUš wÞ«dI1œ qJ5 sJ1
 bO3Q²5«  jÝË  ∫·uš  ÊËbÐ  U¹œuN¹  ÊuJ¹  Ê√
 W5œUF*«  Ác¼  w/  wÞ«dI1b5«  V3dÔ*«  ÊQÐ  t5
 ÆWÞdH*«   U¹œuNO5«  s#  ÂUEM5«  `³J¹  ·uÝ
 qJ5« ÆUC¹√ ‰œU³²# `³J5«Ë ¨ÂUð dþUM²5U/ ¨Ê–≈
 ÆW³FK5« bŽ«u= ¨Ê–≈ ¨w¼ WO³ÝUM²5«Ë ÆVÝUM²Ð

 ‰ušb5« wÐdFK5 sJ1 nO3 ø»dF5« l# «–U#Ë
 W5œUF0  Íc5«  ÍœuNO5U/  øW5œUF*«  Ác¼  v5≈
 »«u'«  øÁbF³OÝ  “wÞ«dI1b5«≠ÍœuNO5«”
 ¨“wÞ«dI1b5«”  w/  ÈËQ*«  b−¹  t½≈  ∫`{«Ë
 ±π¥∏  ÂUF5«  w/  ÂUEMK5  UF{Uš  ÊU3  b=Ë
 w/  wÞ«dI1b5«  Æ±π∂∑  v²Š  dE²M¹  r5Ë
 ÊUJ#Ë  ¨wKOz«dÝù«  wÐdF5«  Q−K#  u¼  W5œUF*«
 w/  v5Ë_«  …d>B5«  s#  bFÐ√  U#bFÐ  ¨ÁQ³>#
 ¨UM# W ÒM # w¼Ë ¨WO+M'« t5 d/u½ UM½≈ ÆW5œUF*«
 ÆÊuOÞ«dI1œ  UM½_  wKOz«dÝS3  tÐ  ·d²F½Ë
 W½“«u*«  UNÝUÝ√Ë  Æ…dþUM²#  W5œUF*«  sJ5Ë
 dOž  ¨»dF5«  błË  «–«Ë  Æ‰œU³²*«  `³J5«Ë
 sL/  ¨WOÞ«dI1b5«  s3—  w/  Q−K#  ¨œuNO5«
 UF³Þ  rN½≈  øÍœuNO5«  s3d5«  w/  Q−K*«  b−¹
 5¹dBMF5«  `#U+½  UM½≈  Æ5OÞ«dI1b5«  dOž
 ¨rNŽ«u½√ vKŽ 5M¹b²*« 5ÝËuN*«Ë 5OýUH5«Ë
 nIÝ  W¹UŽd5«  ÁcN5Ë  Æ«œuN¹  rN½u3  V³+Ð
 t³łu0  5OÞ«dI1b5«  »dF5«  lM1  ¨sLŁË
 ¨qOz«dÝù  ÍœuNO5«  lÐUD5«  dOOGð  s#
 UNFÐUÞ  dOOGð  s#  œuNO5«  5¹dBMF5«  lM1Ë

 —UJ/_« WžUO9 cM#Ë ¨Êü« v²Š® wÞ«dI1b5«
 Æ©…dO³3 Wł—bÐ V3dÔ*« «c¼ e²¼« ¨v5Ë_« …dLK5

 «u½uJ¹ Ê√ 5OKOz«dÝù« »dF5« vKŽ rJ ÔŠ bI5
 ¨s¹dšü l³²ð U/≈Ë rN5 l³²ð ô W5Ëb5 5MÞ«u#
 ULMOÐ  Æö9√  UNOMÞ«u#  s#  «u+O5  rN²O³Kž√
 UNMJ5Ë ¨rN²5Ëœ w/  œuNO5«  Êu¹dBMF5«  gOF¹
 ¨UM¼Ë ÆUNO/ gOF5« ÊËb¹d¹ w²5« W5Ëb5« X+O5
 »dF5« √d−²¹ U#bMF/ Æ—U+J½ôUÐ dþUM²5« √b³¹
 qOz«dÝ≈  lÐUÞ  WžUOBÐ  WO½öŽ  dOJH²5«  vKŽ
 WOzUMŁ W5Ëœ Ë√ UNOMÞ«u# qJ5 W5Ëb3 b¹bł s#
  ÆW5Ëb5« vKŽ wM#« dD>3 rNMŽ sKFÔ¹ ¨WO#uI5«
 ÊuŁb×²¹  ô  –  Êu¹dBMF5«  qLF¹  U#bMŽ  U#√
 vKŽ  W¹œuNO5«  …œUO+5«  e¹eFð  vKŽ  ≠V+×/
 WOKOz«dÝù«  WOÞ«dI1b5«  rOŽbðË  ¨÷—_«
 ÊËb×¹  ôË rN½ËœbN¹  ô ¨œUOÝ√  WOÞ«dI1b3
 rN½uLC¹  ¨fJF5«  vKŽ  qÐ  ≠rN²3dŠ  s#

 ÆW#“ö5« œ—«u*« qJÐ rN½ËœËe¹Ë ¨W#uJ×K5

 w/  sLO3  p5–  ÊS/  ¨dš¬  sF9  w/  sJ5Ë
 qOz«dÝS/ ÆWOÞ«dI1œ ≠ W¹œuN¹ ∫UNð«– W5œUF*«
 UN½uJ5  ¨WOÞ«dI1œ  ≠  W¹œuN¹  W5Ëœ  öF/  w¼
 WOÞ«dI1b5«  sLCð  UN½≈  ÆœuNOK5  WOÞ«dI1œ
 U#√  ÆœuNO5«  s#  WMLON5«Ë  …dDO+5«  »U×9_
 WOÞ«dI1œ  ÊS/  ¨5OKOz«dÝù«  5OMOD+KHK5
 …œËb×#  ◊ËdAÐ  ÈËQ#  Õd²Ið  œuNO5«
 dOž  s#  5OMOD+KHK5  W³+M5UÐË  ¨WF{«u²#Ë
 UL3Ë  ÆULO×ł  rNOKŽ  Õd²Ið  UN½S/  ¨5MÞ«u*«
 ¨b¹UNð—UÐ_« W³IŠ w/ UOI¹d/√ »uMł ‰UŠ u¼
 tO5≈  lC>¹  Íc5«  ÂUEM5«  WOÞ«dI1œ  ÊS/
 …—b= w/ wÝUÝ√ V3d Ô# w¼ …dDO+5« »U×9√
 ·Ëdþ  ÷d/  qł√  s#  r¼bOM& vKŽ  ÂUEM5«
 rKF²¹Ë ÆrNI×Ð eOLÔ*« 5#uJ;« vKŽ WOLMNł
 ÊuLŽb¹  s¹c5«  U¹«uM5«  w³OÞ  s#  WM¹UNB5«
 WKLł t5 WO#u= W5Ëœ w/ ÍœuNO5« VFA5« oŠ
 ¨‰ö²Šô«  œułË  i/dÐ  √b³ð  q¹ËU=_«  s#
 ÂUEM5«  sŽ  Ã—Uš  ‰ö²Šô«  Ê√  u5  UL3  Ë√
 ô  X=Ë  W5Q+#  u¼  Á¡UN²½«  ÊQ3Ë  ¨wKOz«dÝù«

 s# U#UŽ 5FÐ—√ iI¹ r5 ÂUEM5« ÊQ3Ë ¨d¦3√
 VFý vKŽ …dDO+5« w/ 5²+5« ÁdLŽ  «uMÝ
 vKŽ  …dDO+K5  WOI³²*«  U#UŽ  s¹dAF5«Ë  ¨dš¬
 u5 UL3 ¨UC¹√Ë ¨dCš_« j)« sL{ tO{«—√
 W5Ëœ  b¹  vKŽ  5#uJ;«  œ«bFð  YKŁ  sJ¹  r5
 ¨5MÞ«u*«  dOž  s#  r¼  ©ÊuOK#  ±±® qOz«dÝ≈
 ·UC¹Ë  ¨W¹ULŠË  oŠ  Í√  ÊËbI²H¹  s¹c5«
 ÆW9uIM*«  WO+M'«  ÍË–  s#  •  ±µ  rNO5≈
 WOÞ«dI1b5«  W¹œuNO5«  WO#uI5«  W5Ëb5«  Ê≈
 œuNO5«  WOÞ«dI1b5   UOF=«Ë  UH9Ë  X+O5
 qIð  ô UOÐuðu¹  U/≈Ë ¨gŠu²#  ‰ö²Š«  ÂUE½Ë
 WOÐdF5«  ozUŁu5«  UNŠd²Ið  w²5«  Èƒd5«  sŽ
 W5Ëb5«  W¹ƒ—  s#  Ë√  ¨  wK³I²+*«  —uB²K5
 Æd×³5«  v5≈  dNM5«  s#  …bŠ«u5«  WOÞ«dI1b5«

 dNEð  ô  “WOÞ«dI1b5«  ≠  W¹œuNO5«”  sJ5Ë
 UN½≈  Æl=«uK5  n9u3  ÕdDð  qÐ  ÆUOÐuðuO3
 ”UM5« W³5UD# UNO/ œ«œe¹ w²5« WE×K5« j³C5UÐ
 —d×²5« q¦1Ë ÆWłUłe5« v5≈ ”ËUÝu5« ‰UšœSÐ
 …bŽ   «d*  ”U+Šù«Ë®  WÝuÝu5«  Ác¼  s#
 Ê≈ ÆÊU#d³O5 —ËbGO/√ ÂuO5« tŠd²I¹ ©W=UL(UÐ
 wMHO5  ¨ d*Ë«  W5Ëœ  tKFHð  U*  dEM¹  ÊU#d³O5
 WHC5« w/Ë ¨…ež w/ l=«u5« ÷—√ vKŽ „«dÐË
  U+ÝR# dO#bð w/Ë ¨wÐdF5« jÝu5«Ë WOÐdG5«
 U¹UIÐ W¹√ ÊËbÐ ≠ WOMÞË UNKF' w½b*« lL²−*«
 Æ“WK=UF5«”  WO½uONBK5  włu5u¹b¹_«  ·öGK5
 WOłu5u¹b¹_« 5Ð i=UM²K5 q(« ÊU#d³O5 q¦1
 “WOÞ«dI1œ≠  W¹œuN¹”  ?3  W5Ëb5«  nBð  w²5«
 W¹œuN¹  X+O5  U¼—U³²ŽUÐ  qOz«dÝ≈  l=«Ë  5ÐË
 ¨U³¹dIð  UNO/  5#uJ;«  nB½  w5«uŠ  t½_®
 dOž  s#  ¨5MÞ«u*«  dOžË  5MÞ«u*«  s#  r¼
 s#  t½_®  WOÞ«dI1œ  X+O5  w¼Ë  ©œuNO5«
 5¹ö#  WŁöŁ  vKŽ  …dDO+5«  W5U×²Ýô«
 oÞUM*« w/ 5MÞ«u*« dOž s# ÊuOK*« nB½Ë
 nB½Ë  ÊuOK#  vKŽ  UC¹√Ë  ¨›WOMOD+KH5«¤
 r¼Ë  ¨WO½U¦5«  Wł—b5«  wMÞ«u#  s#  ÊuOK*«
 —«dL²Ýô«Ë  ¨5OKOz«dÝù«  5OMOD+KH5«  s#
 W5Ëœ”  Ê≈  Æ©UOÞ«dI1œ U#UE½  UN+H½  WOL+²Ð
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 d/UM²K5  rÝ«  u¼  “WOÞ«dI1œ≠  W¹œuN¹
 ¨ ©Cognitive Dissonance®  w/dF*«
 Æd/UM²5«  «c¼  q¦*  `¹dÔ*«  q9_«  u¼  ÊU#d³O5Ë
 l=«u5«  rN/  `O²ð  WD+³#  W¹«Ë—  Õd²I¹  t½≈
 t½≈  Æ UC=UM²5UÐ  ◊—u²5«  ÊËbÐ  V3dÔ*«
 Ê_Ë ¨œœdð ÊËbÐ U¹dBMŽ ÊuJð Ê_ `¹dB²5«
 ÊU#d³O5 Æœœdð ÊËbÐ WOÞ«dI1b5« sŽ ‰“UM²ð
 «u½uJ¹  ÊQÐ  tOFL²+*  eO−¹  t½≈  ÆU½UN3  fO5
 Ë√  “ŒUM²5«”  vKŽ  ôË√  —Ëd*«  ÊËbÐ  5¹dBMŽ
 ÆWO#U+²# WDKÝ W¹QÐ oKF²5« ÊËbÐË ¨œuLK²5«
 sŽ qI²Mð ¨WCOGÐ WHz«“ WOLKŽ t²¹dBMŽ Ê≈
 “WO/«dG1b5«  ozUI(«”  Ë  ¨UOłu5uO³5«  o¹dÞ
  UÝ«—b5« s# 5O−Oð«d²Ýö5 WLE½_« qOK%Ë
 «u½uJ¹ Ê√  ô«dM'« qJ5 sJ1 ¨«cN5Ë® WOM#_«
 5O½u½UI5«  ¡«d³)«  VKž_  sJ1Ë  tzU=b9√
 »UD)« dB²M¹ U#bMŽË ¨Êü« Æ©tF# wýUL²5«
 …dOš_«   UÐU>²½ô«  w/  “U$ô«  ≠  w½U#d³OK5«
 «dOš√  sJ1  ≠dBM5«  «c¼  …«—U−#  sŽ  bOFÐ
 UL3  dNEð  Ê√  WOÞ«dI1b5«  W¹œuNO5«  W5ËbK5

 ÆUOÐuðu¹ ∫öF/ w¼

∫WKI²0' WOMOD0K" W&Ëœ
 UN½√  vKŽË  ¨wF=«Ë  wÝUOÝ  Z#U½d³3  ÷dFð  
 ‰ö²Šô«  ¡UN½≈  vKŽ  …—œUI5«  …bOŠu5«  W¹ƒd5«
 …bOŠu5«  W¹ƒd5«  w¼Ë Æ5³FA5«  5Ð W(UB*«Ë
 ÊUL{  vKŽ  …—œUI5«  w½uONB5«  —U+O5«  5ŽQÐ
 X=u5« w/ ÆUN²OÞ«dI1œ UC¹√Ë W5Ëb5« W¹œuN¹
 W¹œuN¹  dOž  W5Ëœ  v5≈  dEM5«  r²¹  ¨s¼«d5«
 ULO/  ¨wK³I²+#  b¹bN²3  WOÞ«dI1œ  dOžË
 W5«“≈  vKŽ  —œUI5«  wK³I²+*«  q(«  ÕdÞ  r²¹
 s#  UHKÝ  …dI#  WIH²#  WD>3  b¹bN²5«  «c¼
 ¨q=_«  vKŽ  √b³*«  WOŠU½  s#  ¨WO³Kž_«  q³=
 …dOG²*«  oz«uF5«  s#  WKLł  UNIO³Dð  oOF¹Ë
 ô”  ∫oz«uF5«  Ác¼  q¦#  qLAðË  Æ…dOGB5«
 WOJ¹d#_«  …—«œù«”  ¨“UO5UŠ  p¹dý  błu¹
 Èb5  błuð  ô”  ¨“U¼—Ëœ  VFK5  …bF²+#  dOž
 WŽU−A5«  rJ(«  ÂU#eÐ  5J+L*«  5OÝUO+5«

 r²¹ U# …œUŽË ¨“ UMÞu²+*« pOJH²5 WO/UJ5«
 WKL²×#  q#«uF3  oz«uF5«  Ác¼  v5≈  dEM5«
 nO3 ¨bŠ√ Í—b¹ Ê√ ÊËœ ¨U# qJAÐ dOOG²5«
 ÆWÝuLK#  WD)«  ÁcN5  UOÐuðuO5«  Æj³C5UÐ
 UNIOI% lM9 w²5«   U³IF5«  ÊS/  ¨WIOI(« wH/
 ◊Ëdý  sŽ  dO³Fð  U/≈Ë UO>¹—Uð  UŁœUŠ  X+O5
 dOžË w5U(«  wKOz«dÝù«  ÂUEMK5  ¡UI³5«Ë  …UO(«
 Y¹b×K5  WNÐUA#  W−O²M5«  Æ…d*UÐ  W#uNH#
 ∫UNKLJðË  “WOÞ«dI1œ  ≠  W¹œuN¹  W5Ëœ”  sŽ
 w/ wžU#b5« qKA5« w/ —dC5«Ë ÆwžU#œ qKý
 „—b½ UM½_ ¨v5Ë_« W5U(« s# q=√ W5U(« Ác¼
 U/≈Ë  ‘UF#  l=«Ë  sŽ  Àb×²½  ô  UM½QÐ  «bOł
 q¼U−²½  sJ5Ë  ¨l=«u5«  «c¼  dOOG²5  WDš  sŽ
 błu¹  ô  t½√  vKŽ  ‰bð  w²5«   «œUNA5«  q3
 ÆdOOG²5«  «c¼  À«bŠù  …bAÐ  tÐ  p+L²½  U#

∫…œuF&«
 dJM²5«  qO×²+¹  w²5«  …bOŠu5«  UOÐuðuO5«  w¼
 …œuF5«  ‘UI½  w/  v5Ë_«  WOKC/_« ÆUN²OÐuðuO5
 Æt5  ‚dD²¹  Íc5«  l=«uK5  Ï„—b#  t½u3  w/  u¼
 s#  …œuF5«  ‘UI½  w/  d¦3√  ‚b9  p5UM¼
 ÆwMOD+KH5«  Ë√  ÍœuNO5«  wMÞu5«  ‘UIM5«
 w²5«  WNł«u*«  w/  wN/  WO½U¦5«  WOKC/_«  U#√
 œułuK5  5²#bB5«  ‚UOÝ  w/  UNOŽb²+¹
 qBH5« ôË√ eO−¹ t½≈ ÆwMOD+KH5« ≠ ÍœuNO5«
 w/Ë  Ê«bIH5«  n9Ë  s#  sJ1  u¼Ë  ¨ULNMOÐ
 t½≈  ÆÊ«bIH5«  «c¼  t−²½√  Íc5«  Â«e²5ô«
 W¦5U¦5«  WOKC/_«Ë  ÆWO5ËR+*«  qL%  wŽb²+¹
 w/  qJA²5«  Z²M¹  …œuF5«  ‘UI½  Ê√  w/  sLJð
 s#  ôbÐ  ©heterotopia®  …d¹UG²#  ‚dÞ
 l=«u5«  vKŽ  tŽUCš≈Ë  UOÐuðuO5«  ÊUJ#  qO>ð
 rOÝdð …œuF5« ‘UI½ bOF¹ w²5« ÷—_U/ Æ«d+=
 ¨Êü«  UNOKŽ  U#  ¨nŽUC#  ÊUJ#  w¼  UNDz«dš
 ÊuJ²Ý U# ¨W/U{≈ iF³5« ‰ËU×¹Ë ªX½U3 U#Ë
 —u#_« ÂUE½ w/ ŸbB5« u¼ nŽUC²5« Ê≈ ÆtOKŽ
 s# dC×²+¹ ô t½√ ÆqLF¹ ŸbB5« ÆW¹œUO²Žô«
 ô ¨Ë√® qIF5« t3—b¹ Ê√ sJ1 ô U# q³I²+*«
 ŸbB5« Æ©q=_« vKŽ tIOI% WOHO3 qO>ð sJ1

 q³I²+*« s# fO5 ∫UM¼ dOOG²5« qł√ s# qLF¹
 Æd{U(«  v5≈  d{U(«  s#  sJ5Ë  ¨d{U(«  v5≈
 ¨WO#uO5« ¨WÝuLK*«  U=öF5« dOOG²5 qLF¹ t½≈
 5OMOD+KH5«  5Ð  ¨5OMOD+KH5«Ë  œuNO5«  5Ð
 `²/Ë  ªrN+H½√  5ÐË  œuNO5«  5ÐË  ¨rN+H½√Ë
 ◊uDš “ËU−²ð ÊËUF²5« s# …b¹bł  UO½UJ#≈
 ÊËUF²K5  ÊUJ#  t½≈  ¨W#uÝd*«  WO#uI5«  œËb(«
 Ê√  sJ1  tO/Ë  ¨U¹uÝ  g¹UF²K5Ë  U¹uÝ
 WO³DI5« vKŽ ¨b¹bł s# …d# q3 w/ ¨VKG²½
 œd−# s# b¹bN²5UÐ —uFA5« vKŽË ¨WO¼«dJ5«Ë
 tO/  ·u=u5«  sJ1  ÊUJ#  t½≈  ¨dšü«  œułË

 ÆW#bB5« tłuÐ nK²># qJAÐ

 fOM−²Ð ¡UH²3ô« tMJ1 ô …œuŽ vKŽ dB¹ s#
 ôË ¨5OKOz«dÝù« 5OMOD+KHK5 wIOIŠË q#U3
 w/ Ë√ ¨oÞUM*« w/ 5OMOD+KH5« ‰öI²Ý« w/
 ≠  W¹œuN¹  ¨…bŠ«Ë  W5Ëœ w/  rN5  q#U3  fOM&
 UŽb9  Àb×¹  …œuF5«  VKD#  Ê≈  ÆWOMOD+K/
 X½UÐ  u5  v²Š  ¨WOMOD+KH5«  WMÞ«u*«  qš«œ
 l³M¹  ô  Ÿb9  t½≈  Æ5¾łö5«  qO¼Q²5  W³¼Q²L3
 …œuF5«  »UDš  w/  5F#  wšË“U#  qO#  s#
 dEM# fH½Ë ¨W¹dI5« fH½ v5≈ …œuF5UÐ dOJH²5«®
 ¨÷—_« WFD= fH½Ë ¨b'« Ë√ b5«uK5 W5uHD5«
 Æ©q³DÝô« w/ ÊUB(« fH½Ë ¨WI¹b(« fH½Ë
 ÊuOMOD+KH5«  ‰“UMð  u5  v²Š  Á¡UG5≈  sJ1 ôË
 WE/U;« qł« s# rNðUOŠ bOL& w/ rNKO# sŽ
 l³M¹ Ÿb9 t½≈ Æ…œuFK5 rz«b5« œ«bF²Ýô« vKŽ
 w{U*« s# Ê«bIH5« —UJ½≈ W5U×²Ý« WIOIŠ s#
 ≠”UOI#Ë ÂUE½ t5 Ê«bIH3 tO5≈ ‚dD²5« ÂbŽË
 fH½ w/Ë Æd{U(« w/ qLŠ v5≈ t5u×½ U/≈Ë
 WMÞ«u*« w/ ŸbB5« «c¼ tO/ Àb×¹ Íc5« X=u5«
 WO+M'«  w/  dš¬  Ÿb9  WLŁ  ¨WOMOD+KH5«
 wMOD+KH5«  ¡u−K5U/  ÆUN+H½  WOKOz«dÝù«
 WO+M'«  ÁcN5  ”uLK*«  ◊dA5«  s#  ‰u×²¹
 ôbÐË  ÆUNŽbB¹  Íc5«  ”uLK*«  —uC(«  v5≈
 WO½b*«  W3«dA5«  œ—UD¹  `³A3  oOK×²5«  s#
 wMOD+KH5«  ¡u−K5«  dNE¹  ¨ÊUJ*«  «c¼  w/
 ÆW3«dA5«  Ác¼  oOI×²5  wÐuðu¹  bŽu3

 5Ð  WK9UH5«  W/U+*«  w/Ë  ¨ŸbB5«  «c¼  w/
 w/  ‚«džù«®  UOÐuðËd²ON5«  w/  ¡UC/Ë  ¡UC/
 5ÐË  ¨…œuF5«  ‘UI½  UNŁb×¹  w²5«  ©UOÐuðuO5«
 w/  wMOD+KH5«  Èu²+*«Ë  ÍœuNO5«  Èu²+*«
 ÊUJ*  W×²/  X×²H½«  bI/  ¨UOÐuðËd²ON5«  Ác¼
 ÊUJ#  ÆÂö+5«Ë  W5«bFK5  ¨W3«dAK5  wIOIŠ
 UOÐuðuO5« sJ5Ë ¨UF³Þ dš¬ ÊUJ# ¨UF³Þ UOÐuðu¹

 Æ”uLK*« U½d{UŠ qš«œ w¼ ¨UM¼
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≤∞∞π ¨wz«œ√ wM/ qLŽ ¨©WD;« ÍdO5Už WO5Ëb5« Wý—u5«® dšü« ŸËdA*« ¨…dÐ«uł rO¼«dÐ«



����

ÍœUB²3ô« Y×³K& Ÿu{uL; 5OMOD0KH&« 5¾łö&« …œuŽ

 dE½  WNłË  s#  ¡wý  Í√  Y×Ð  WO½UJ#SÐ  dOJH²5«  W¹œUB²=ô«   «—Ëb5«  w/  ÂuO5«  ‰u³I*«  s#
 WO½U+½ù«Ë  WOHÞUF5«  ¨WOÝUO+5«  —u#_«  hOKIð  w/  —c(« wšuð  Vłu²¹  ¨p5– l#Ë  ÆW¹œUB²=«

  ÆjI/ W¹œUB²=« V½«uł v5≈

 s#  b¹bF5«  XOIÐ  «cN5Ë  ¨W¹œUB²=ô«   UOÐœ_«  w/  5OMOD+KH5«  5¾łö5«  …œuŽ  Y×Ð  r²¹  r5
 ø5¾łö5« »UFO²Ýô ÍœUB²=ô« sL¦5« ÊuJOÝ r3 ≠ WŠu²H# 5¾łö5« WOCIÐ WD³ðd*« WK¾Ý_«
 dŁR²Ý nO3 øU#UŽ 5²Ý q³= rN3ö#√ rNM# X³KÝ s* tF/œ V−¹ Íc5« i¹uF²5« r−Š u¼ U#
  ©øqLF5«Ë ÊUJÝù« w=uÝ vKŽË ¨ÁU/d5« W5Ëœ vKŽ W9Uš® wLOK=ù« œUB²=ô« vKŽ 5¾łö5« …œUŽ≈

 WBK>²+*«  UłU²M²Ýô« s# —c(« V−¹ sJ5Ë ¨UNOKŽ WÐUłù«Ë UN¦×Ð Vłu²¹ WŽ–ô WK¾Ý√ UN½≈
 Z²M0 fO5 t½√ UL3 ¨W¹œUB²=«  UÐU+×Ð oKF²# dOž …œuF5« o×/ ÆY×³5« «c¼ q¦# ZzU²½ s#
 oOŁ«u# vKŽ eJðd¹ oŠ sŽ Àb×²½ UM½≈ ÆtMLŁ —d³ð tðbzU/ ÊQÐ tŽUM=≈Ë —uNL−K5 “tFOÐ” V−¹

 Æw=öš√ ”UÝ√ v5≈ bM²+¹Ë ¨w5Ëb5« Êu½UI5«

 u¼ ©‰UI*« «c¼ —u×# u¼Ë® …œuFK5 W¹œUB²=ô« œUFÐ_« Y×Ð ¡«—Ë wÝUO+5« ·bN5« ÊS/ ¨tOKŽË
 …dJ/ v5≈ 5OMOD+KH5« 5¾łö5« …œuŽ …dJ/ q¹u% rŁ s#Ë WO#uO5« qO9UH²5« w/ ‘UIM5« ¡bÐ
 WNł«u# w/ ©t5 s¹b¹R*« V½Uł s#® œ Òd− Ô# 5MŠ s# …œuF5« ‘UI½ ‰ Òu×½ Ê√ rN*« s# ÆWOŽu{u#
 ∫WOKLŽ  œUFÐ√  v5≈  5¾łö5«  …œuŽ  q ÒBH¹  ‘UI½  v5≈  ©5{—UF*«  V½Uł  s#® ·ËdF#  dOž  ·uš

  ÆWO=öš√Ë WOÝUOÝ

 …œuF& W¹œUB²3« œUFÐ√
5OMOD0KH&« 5¾łö&«
WÒO&Ë√ —UJ"√ ≠ 
™d³OŠ dOý

 ÍœUB²=ô« ‘UIM5« sJ5Ë ¨…œuF5UÐ WIKF²*« W¹œUB²=ô« œUFÐ_« v5≈ ‚dD²5« v5≈ ‰UI*« «c¼ `LD¹
 ÆtzUG5≈ Ë√ o(« «c¼ ¡UIÐù  «d¹d³²5« `M# vKŽ …—bI5« pK1 ô

 WŠuML*«   UC¹uF²5UÐ  oKF²ð  ≠  WHK²>#  W¹œUB²=«  œUFÐ√  5OMOD+KH5«  5¾łö5  …œuF5«  o(
 w²5« oÞUM*« v5≈ …œuF5« ÂbŽ ÊË—U²>¹ s¹c5« 5¾łö5 WHŽUC#  UC¹uFð ÊuJð b=® 5¾łö5
 5¾łö5«  ULO># s# b¹bFK5 WHOC*« ‰Ëb5« vKŽ …dO³J5« W¹œUB²=ô«  UÝUJF½ôUÐË ¨©UNM# «ËœdÞ
 Æp5cÐ ÂuI²Ý w²5« ‰Ëb5« œUB²=« vKŽ 5¾łö5« »UFO²Ý« dOŁQ²Ð UC¹√Ë ©U¹—uÝË ÊUM³5 ¨Êœ—_«®

 
 VŽu²+OÝ  Íc5«  ÊUOJ5«  ÊuJOÝË  ¨WHK²>#   U¼u¹—UMO+Ð  5¾łö5«  …œuŽ  oOI%  sJL*«  s#
 ÊuJOÝ  ¨‰«uŠ_«  s#  ‰UŠ  ÍQÐË  ¨ÂuO5«  qOz«dÝ≈  W5Ëœ  sŽ  «dO¦3  UHK²>#  s¹bzUF5«  5¾łö5«
 ÷d²/√ UM¼ ¨p5– l# Æ…bŠ«Ë WO=dŽ WŽuL−* lÐUð ÊUOJ3 nMB¹ s5 t½√ vMF0 ¨U¹œbFð ÊUOJ5«
 qŁU2 l{uÐË dCš_« j)« qš«œ oÞUM*« w/ ¨wKOz«dÝù« œUB²=ô« v5≈ ÊuKšbOÝ 5¾łö5« Ê√
 Ê√ sJL*« s# p5c5Ë ¨j+Ð_« UNMJ5Ë ¨…—ËdC5UÐ W³ÝUM*« WO{dH5« X+O5 UN½≈ ÆÂuO5« tOKŽ u¼ U*
 œËb(« Ê√ l# ¨ÂuO5« UNLÝ« u¼Ë ¨“qOz«dÝ≈” rÝ« oÞUM*« Ác¼ vKŽ oKÞQÝ ÆUNÐ ‘UIM5« √b³½
 v5≈ UC¹√ dOA¹ “5D+K/” rÝôU/ ÆdOOG²K5 WKÐU= ¡ULÝ_« v²ŠË WO=dF5«  UH¹dF²5«Ë ¨WOÝUO+5«
 sŽ …œdHM#Ë WOK³I²+# W5Ëb5 rÝU3 d Ò+Hð Ê√ qL²;« s#Ë ±π∂∑ ÂUŽ w/ XK²Š« w²5« w{«—_«
 «c¼ v5≈ dEM5« V−¹ ¨t¹uM²K5Ë Æ‚UO+5« «c¼ w/ rÝô« «c¼ Âb>²Ý√ s5 ¨«cN5Ë ¨qOz«dÝ≈ W5Ëœ

 ÆWO5uLý d¦3√ ÀU×ÐQÐ ULŽb# ÊuJ¹Ë ¨d¦3√ l+²¹ Ê√ V−¹ ‘UI½ s# w5Ë√ ¡e−3 ‰UI*«
  

u/Ë …œuŽ
 bI5  ÆW5Ëb5«  ÂUO=  vKŽ  U#UŽ  5²+5«  ‰öš  qOz«dÝ≈  W5Ëœ  v5≈Ë  s#  ÊUJ+5«  s#  b¹bF5«  dłU¼
 V³+Ð ©ÊUJ+5« œ«bFð YOŠ s#®  bLłË qÐ ¨±π¥∏ ÂUŽ w/ W¹d+I5« 5¾łö5« …d−¼ X½“«uð
 …œuF5« Êu½U= Vłu0 qOz«dÝ≈ v5≈ «ËdłU¼ b= s¹dłUN# q³= s# W5Ëb5« v5≈ …—dJ²*«  «d−N5«
 v5≈ W/U{ùUÐ „ö#_« s# WHK²>#  UOL3 rNF# 5K#UŠ ¨…œbF²# s3U#√ s#Ë WHK²># »U³Ý_Ë

   Æ «—UN*«Ë  U/UI¦5« s# WHK²>#  U¹u²+#

 …dO³3 «œuNł rNM# d#_« VKDð bI/ ªs¹dłUN*« rK=Qð w/  UÐuF9 Ác¼ ÊUJ+5«  «d−¼ XI/«— bI5
 W5Ëœ w/ W5UDÐ WKJA# œułu5 p5–Ë ¨rK=Q²5«Ë qLŽ s3U#√ œU−¹≈Ë ¨U¹œUB²=« ÃU#b½ô« qł√ s#
 ÍœR¹ ¨tOKŽË ÆW#UF5«  U#b)«Ë ÁU/d5« W5Ëœ UO−¹—bð pNMð b#_« WK¹uÞ WKJA# w¼Ë ¨qOz«dÝ≈
 qOz«dÝ≈ v5≈ …dłUN*« WŽuL−*« ÊQ3Ë ¨“dH9 ŸuL−*« W³F5”  v5≈ ¨U½UOŠ√ ¨ÍœUB²=ô« ‘UIM5«
 Æp5– tÐUý U#Ë sJ+5« s3U#√ ¨qšb5« —œUB# ¨qLF5« s3U#√ vKŽ ¡U#bI5« ÊUJ+5« l# f/UM²ð

    
 sŽ —Ëb¹ Y¹b(« ÊU3 Ë√ ¨…u= ÍË– s¹dłUN#  UŽuL−# œułË l# U¹œUB²=«  U/u>²5« b¹«e²ð
 ¨d¦3√ iH>M# dłQÐ qLFK5 …bF²+# ÊuJð  UŽuL−*« Ác¼ Ê_ ¨U¹œUB²=« WHOF{  UŽuL−#
 «cJ¼Ë ¨©bO¼“ wAOF# Èu²+0 UNzUH²3« V³+Ð® WŽd+Ð ‰U*« dO/uð vKŽ …—bI5« UN¹b5 ÊuJ¹Ë
 ÂbIð qOz«dÝ≈ W5Ëœ ‰uŠ W¹œUB²=ô«  UODF*« ÊS/ ¨p5– l# Æv#«bI5« ÊUJ+5« qł—√ q=dFð UN½S/
 uLMÐ qOz«dÝ≈ v5≈ W¹œuNO5«  «d−N5«  «d²/ XI/«dð bI/ ¨…—uB5« Ác¼ V+×/ ÆWO+JŽ …—u9
 …œU¹“ ¨Í√® WO½UJ+5« …œU¹eK5 W³+M5UÐ œuAM*« ÍœUB²=ô« uLM5« sŽ fO5 UM¼ Y¹b(«Ë ÆÍœUB²=«
 wK;« "UM5«  qL−#  s#  œdH5«  VOB½  w/  uLM5«  U/≈Ë ¨©WK#UF5«  ÈuI5«  w/Ë ¨‚u+5«  w/  VKD5«

 ÆÍœUF5« sÞ«uLK5 W¹œUB²=ô« …uI5UÐ Í√ ¨UC¹√ w5ULłù«

’Uš œbŽØ



����

 ©U#UŽ µ∂ ?5 WMOŽ® ≤∞∞∂≠±πµ∞ 5Ð U# Â«uŽ_«  UOzUBŠ≈ vKŽ Ídł« Íc5« h×H5« s# `Cð«
  Ułu# UMKLý U# «–≈ U¹uMÝ •≥® ‰bF*« s# vKŽ√ …dOðuÐ ÊUJ+5« œbŽ œ«œ“« w²5« Â«uŽ_« w/ t½√
 q9Ë YOŠ ¨ÂUŽ qJAÐ ‰bF*« s# vKŽ√ ÊU3 œdHK5 w5ULłù« wK;« "UM5« w/ uLM5« ÊS/ ¨©…d−N5«
 ÊUJ+5«  œbŽ  œU¹œ“«  5Ð  WOÐU−¹ô«  W¹œ«dD{ù«  W³+M5«  XGKÐ  ULO/  ÆU¹uMÝ  •≥  »—UI¹  U#  v5≈
 XI/«dð  b=  qOz«dÝ≈  v5≈  …d−N5«   Ułu#  Ê√  wMF¹  u¼Ë ¨∞[∞∂  »—UI¹  U#  uLM5«  …dOðË ŸUHð—«Ë
 v5≈ …d−¼ q3 ÊQÐ d¹bI²5« UMMJ1 ¨WOÐU+Š WOKLFÐË Æ¡U#bI5« 5OKOz«dÝù« qšœ ‰bF# …œU¹“Ë
 w/ U¹uMÝ ©qJOý ±∞∞∞ ‰« »—UI¹ U# Ë√® •± …œU¹“ v5≈ ÍœR²Ý Tłô ÊuOK# qLAð qOz«dÝ≈

 ÆqOz«dÝ≈ w/ œdHK5 w5ULłù« wK;« "UM5« ‰bF#

 Êu3 s# l³M¹ …d−N5«Ë ÍœUB²=ô« uLM5« 5Ð WOÐU−¹ô« W¹œ«dD{ô« W=öFK5 WKL²;«  «dO+H²5« bŠ√
  U−²M*« vKŽ VKD5« s# b¹eð UL3 ¨qLF5« Èu= ◊UÝË√ 5Ð WŽuM²*«  «—UN*« r−Š s# b¹eð …d−N5«
  ö9«u*«Ë ¨ÊUJÝù« vKŽ VKD5« s#Ë ©qLF5« ’d/ s# w5U²5UÐË ÃU²½ù« s# b¹eð wN/ ¨«cN5Ë®
 ÆrNF#  ÊËdłUN*«  UN³Kł  w²5«  hzUB)«  nK²>#  ‚u+5«  v5≈  qšbð  UL3  ÆÈdš_«   U#b)«Ë

qLF&« ‚uÝ
 ÆqOz«dÝ≈ v5≈ 5¾łö5« …d−N5 l=u²*« dOŁQ²5« h×H5 …—ËdC5UÐ `łU½ dOž ”UOI# u¼ uLM5« ¨Ê–≈
 ÊUJ+5«  s#  b¹bFK5  ¨UO½UŁ  Æ©jI/  U#UŽ  µ∂® UO³+½  …dOG9  X½U3  UNB×/  - w²5«  WM ÒOF5«  ¨ôË√
 UNK3Ë ¨wK;« qLF5« ‚uÝ l# WLzö*«Ë ¨‚öD½ô« WDI½ ¨WOLOKF²5« hzUB)« w/ ·ö²š« p5UM¼
 Ê√ ≠ p5– s# r¼_«Ë ¨U¦5UŁ ÆuLM5« vKŽ …d−N5« dOŁQð WOHO3 vKŽ …dO³3 WOL¼√  «–  «—U³²Ž«
  UI/b²5«  W3dŠ  WŽdÝ  fOI¹  œdHK5  "UM5U/  ÆœUB²=ô«  —U¼œ“ô  bO'«  ”UOI*«  fO5  u¼  uLM5«
 …UOŠ Èu²+# rOOI²Ð ”UOI*« «c¼ qA/ sŽ ÊËdO¦J5« V²3 b=Ë ¨ÍœUB²=ô« ŸUDI5« w/ W¹bIM5«

 Æw½b²5«Ë —U¼œ“ô« qŠ«d* ”U= rOOIð qJA¹ ¨vB=_« ÁbŠ w/ ¨uLM5U/ ÆÊUJ+5«

 q3 w/ ‰ULF5«  «u9√ lL+½ UM½≈ ÆÍœUB²=ô« l{u5« rOOI²5 W=œ d¦3√ UÝUOI# qLF5« ‚uÝ qJA¹
 s¹dłUN*« `5UB5 rNKLŽ s3U#√ Ê«bI/ s# Êu/U>¹ YOŠ ª…dO³3 …d−¼ ‰U³I²Ýô bF²+ð W5Ëœ
 YOŠ  ¨UO³+½  iH>M#  qšœ   «–  ‰Ëœ  s#  ÊËdłUN*«  qB¹  U#bMŽ  ·u)«  «c¼  œ«œe¹Ë  Æœb'«

 Æ5OK;« ‰ULF5UÐ rNK¹b³ð v5≈ ÍœR¹ U2 ¨d¦3√ iH>M# dłQÐ qLFK5 œ«bF²Ý« vKŽ Êu½uJ¹

 t−²¹  ¨ôULł≈  ÆWLN#  ZzU²½  qOz«dÝ≈  w/  W5UD³5«  a¹—U²5  w³¹d−²5«  h×H5«  dNE¹  ¨UC¹√  UM¼Ë
  «d²/ ÀöŁ p5UM¼ sJ5Ë ¨ UMO+L)«  «uMÝ cM# ÍbŽUBð ÁU&UÐ qOz«dÝ≈ w/ W5UD³5« ‰bF#
≠±ππ¥  «uMÝ w/ w½U¦5« Æ±π∑∂≠±π∂∏  «uMÝ w/ ‰Ë_« ÷UH>½ô« ∫W5UD³5« UNO/ XCH>½«

Æ≤∞∞∏≠≤∞∞¥  «uMÝ w/ Y5U¦5«Ë ±ππ∏
 qLF5« sŽ 5KÞUFK5 wLÝd5« ‰bF*« w/ ÷UH>½ô« Ê_ ¨W¦5U¦5« W5UD³5« …d²/ ‘UIM5« «c¼ qLA¹ ô
 w/ ŸUHð—ö5 W−O²½ fO5Ë ¨qLF5« sŽ 5KÞUF5« s# ·ôü«  «dAŽ  UBB># ¡UG5≈ W−O²½ ¡Uł
 b¹bF5« ÊQÐ W¹e3d*« ¡UBŠù« …dz«œË wMÞu5« 5#Q²5« W+ÝR#  UODF# ‰bðË ÆqLF5« ’d/ ÷dŽ
  UBB># wIK²Ð rNIŠ «ËcHM²Ý« b= ÊËdš¬Ë WOzeł nzUþuÐ ÊuKLF¹ qLF5« sŽ 5KÞUF5« s#
 WLzU= s# rN³Dý v5≈ Èœ√ Íc5« d#_« ¨jI/ qšb5« ÊUL{  UBB>* 5IK²L3 «uK− ÔÝË ¨W5UD³5«

 ÆW5UD³K5 wLÝd5« ‰bF*« hOKIð - rŁ s#Ë ¨qLF5« Èu=

 s# b¹bF5« ‰ušœ V³+Ð ¨W5UD³5« ‰bF# w/ ÷UH>½UÐ ÊU²O5Ë_« ÊUðd²H5« eOL²ð ¨Èdš√ WNł s#
 s# 5OMOD+KH5« ‰ušœ v5≈ v5Ë_« …d²H5« dOAðË ÆwKOz«dÝù« qLF5« ‚uÝ v5≈ WK#UF5« Íb¹_«
 …d−N5« v5≈ WO½U¦5« …d²H5« dOAð ULO/ ÆwKOz«dÝù« qLF5« ‚uÝ v5≈ ±π∂∑ ÂUŽ WK²;« oÞUM*«
 Ác¼  w/  ÆqLF5«  ÍdłUN#  ÂU#√  œËb(« `²/  ¨qÐUI*«  w/Ë ¨UIÐUÝ  w²OO/u+5«  œU%ô« s#  …dO³J5«
 V³+Ð  W5UD³5«  ‰bF#  iH>½«  wKOz«dÝù«  qLF5«  ‚uÝ  v5≈  ‰ULF5«  UNO/  qšœ  w²5«   «d²H5«
 w²5« VKD5« œU¹œ“«Ë WOz«dA5« rNðu= v5≈ W/U{≈ ¨…b¹bł  U3dý W#U=≈Ë ¨œb'« ‰ULF5« »UFO²Ý«
 5¾łö5« …d−¼ qJAð ÊQÐ ÊUL{ błu¹ ô ¨UC¹√ UM¼ ÆqOz«dÝ≈ w/ qOGA²5« WOF{Ë s# XM Ò+Š
 WO>¹—U²5« WK¦#_UÐ bNA²+½ Ê√ sJ1 sJ5Ë ¨W5UD³5« ÷UH>½« w/ UNÐUA# ö#UŽ 5OMOD+KH5«
 ÂuŽb# dOž Ïd#√ u¼ qLF5« s3U#√ w/ WK= V³+OÝ …d−N5« s# ·u)« Ê√ vKŽ ‰bð w²5« …—u3c*«

    Æ÷—_« vKŽ ozUI(UÐ

qOz«dÝ« w" ÁU"d&« W&Ëœ nF{
 WHKJ²5« u¼Ë 5¾łö5« …œuF5 ÍœUB²=ô« dOŁQ²5« sŽ ‰«R+K5 WFÞU= WOL¼√ Ë– w/U{≈ d#√ WLŁ
 qš«œ ÊuLOI¹ s¹c5« ’U>ýú5 ¨Í√® wKOz«dÝù« lL²−*« w/ 5¾łö5« »UFO²Ýô WÐuKD*« W#UF5«

 Æ©dCš_« j)«

 WDÝ«uÐ  ÁU/d5«Ë  W×B5«  ¨rOKF²5«  w/  —UL¦²Ý«  qJý  vKŽ  UNOMÞ«u*   UO½«eO*«  W#uJ(«  ‰u%
 WDÝ«uÐË ¨©tÐUý  U#Ë qšb5«  ÊUL{ ¨‰UHÞ_«  UBB>#  ¨W5UD³5«   UBB>#® WMOF#   UF/œ
 W#UŽ   U#bš  WDÝ«uÐË ©tÐUý  U#Ë Í—U−#  ¨ÁUO#  ¨¡UÐdN3  ¨Ÿ—«uý® WO²×²5«  vM³5«  w/  —UL¦²Ý«

Æ©U¼dOžË Êu−ÝË ¨r3U×# ¨¡UHÞ≈ ¨WÞdý® Èdš√

 ’uB>Ð  sJ5Ë ¨5MÞ«u*«  q³=  s#  WŽu/b*«  Vz«dC5«  s#   «—UL¦²Ýô« Ác¼  W#uJ(« ‰u9Ë
 s¹—œU= Êu½uJ¹ 5( WMOF# rK=Qð …d²/ VKD²OÝ d#_« ÊS/ 5¾łö5« s# …dO³3 WO½UJÝ WŽuL−#

  ÆrNÐUFO²ÝUÐ WIKF²*« W#UF5« WHKJ²5« …œUŽ≈ vKŽ

 WF³²*« dO¹UF*« fH½ qL% WOÐdž W5Ëœ UN+HMÐ Èdð w²5« WOKOz«dÝù« ÁU/d5« W5Ëœ bz«u/ rO+Ið Ê≈
 lÝ«Ë  ŸËdA#  u¼  WO5U(«  WO½UJ+5«  WŽuL−*«  s#  d³3√  WO½UJÝ  WŽuL−#  vKŽ  ‰Ë_«  r5UF5«  w/

   ÆW#uJ(« q³= s# …dO¦3 «œuNł VKD²¹Ë ¨‚UDM5«

 «—«d{√ V³+¹ Ê√ l=u²*« s#Ë ÿu×K# qJAÐ ÂUF5« s¹ Òb5« s# b¹e¹ Ê√ ŸËdA*« «c¼ ÊQý s#
 cOHMð ÊQÐ ÂuO5« Èd½ UM½S/ ¨p5– l#Ë Æ¡U#bI5« ÊUJ+5« UNÐ l²L²¹ w²5« W#UF5«  U#b)« w/ W²=R#
  U#uJŠ Ê_ p5–Ë ÆU#UŽ s¹dAŽ Ë√ dAŽ q³= tOKŽ ÊU3 U# l# W½—UI# qNÝ√ u¼ ŸËdA*« «c¼
 UN²M³ð w²5« W¹œUB²=ô« WÝUO+5U/ ÆÁU/d5« W5ËbÐ  UBOKI²Ð …dOš_«  «uM+5« w/ ÂuIð qOz«dÝ≈
 w−¹—bð ‰UDÐ≈Ë œUB²=ôUÐ w#uJ(« qšb²5« hOKIð v5≈ w#dð W³=UF²*« WOKOz«dÝù«  U#uJ(«
 UN½_ ¨o×ÐË ¨bIM5« s# dO¦JK5 WOÝUO+5« Ác¼ X{dFð bI5 ÆWB>B)« u×½ l/b5«Ë ÁU/d5« W5Ëb5
 ÕUÐ—_« V+3 vKŽ ‰«u#_« ”Ëƒ— WŽuL−# bŽU+ðË qOz«dÝ≈ w/ W¹œUB²=ô« ‚—«uH5« s# b¹eð
 ¨WF=u²# dOžË WI/«d# ÷—«uŽ qL% WÝUO+5« Ác¼ sJ5Ë ÆWO½UJ+5« WŽuL−*« WOIÐ »U+Š vKŽ
 WF/œ  s¹dłUN*«  s#  …dO³3  œ«bŽ√  »UFO²Ý«  W5Ëb5  vKŽ  qN+¹  œdH5«  w/  iH>M*«  —UL¦²ÝôU/



����

 wMOD+KH5« Tłö5« 5ÐË wKOz«dÝù« sÞ«u*« 5Ð W¹œUB²=ô« ‚—«uH5« ‰bF# vI³¹ sJ5Ë Æ…bŠ«Ë
 œö³5« w/  U#uJ(« U¼dL¦²+ð w²5«  UO½«eO*« 5Ð ‚—UH5« U#√ Æ«dO³3 ‰«“ U# WHK²>*« oÞUM*« w/
 5ÐË  ©5¾łö5«  qOGAðË  Àuž  W5U3Ë  q³=  s#  Tłö5  —UL¦²Ýô«  Ë√®  Êu¾łö5«  UNO/  rOI¹  w²5«
 ¨s¹dłUN*« rK=Qð  UÐuF9 s# qKIOÝ Íc5« d#_« ¨hKI²5UÐ cš¬ qOz«dÝ≈ w/ œdHK5 —UL¦²Ýô«

 Æw¼ UL3 vI³ð ÁU/d5« W5Ëœ pOJHð s# W&UM5«  UÐuFB5« Ê√ s# ržd5« vKŽ

WOLOK3ô«  U3öF&« e¹eFð
 Æ«—u/ p5– qF/ rNFOLł —U²>¹ sK/ ¨…œuF5« 5OMOD+KH5« 5¾łö5 ÕU²OÝ U#bMŽ t½√ ÷d²H½ UM½≈
 —U²š√ 5Š w/ …œuF5« rNCFÐ —U²š« U# «–≈ U9uBš ¨5¾łö5«  UŽuL−# ‚dH²ð Ê√ l=u²*« s#Ë

 ÆrNMOÐ W=öF5« vKŽ ÊuE/U×OÝ rN½QÐ `{«u5« s# sJ5Ë ¨Èdš√ œöÐ w/ —«dI²Ýô« ÊËdš¬

 r5UF5«  ¡U×½√  nK²>#  s#  5OMOD+KH5«   «—U¹e/  ªÈb*«  …bOFÐ  W¹œUB²=«  WOL¼√  d#_«  «cN5Ë
 UŽu½ qJAOÝ ¥∏ ÂUF5« w/ UNM# «ËœdÞ w²5« s3U#_« w/ ‰u−²5«Ë rNðözUŽ ¡UI5 ·bNÐ qOz«dÝù
 WOMOD+K/  özUF5 sJ1 UL3 Æ‰U−*« «c¼ w/ W¹œUB²=ô« V½«u'« eOH%Ë WŠUO+5« s# «b¹bł
 s#Ë ¨W¹—U−²5«  U3dA5« W#U=≈ qł√ s# Èdš√ ‰Ëœ l# UNðU=öŽ ‰öG²Ý« vKŽ ‰Ëb5« 5Ð W=dH²#

 ÆUN5 …—ËU−*« ‰Ëb5«Ë qOz«dÝ≈ 5Ð W¹—U−²5«  U=öF5« e¹eFð rŁ
 qOz«dÝ≈ ÃU#b½« ÂU#√ qO=«dF5« W5«“≈ o¹dÞ sŽ ¨l³D5UÐ ¨d¦3√ WOLOK=ù«  U=öF5« e¹eFð rŽbOÝ
 ÊuJOÝË  Æ5¾łö5«  …œuFÐ  WIKF²*«  …b×²*«  3_«   «—«d=  oO³Dð  UNC/—  ‰öš  s#  WIDM*«  w/
 s# ¡eł ÆWOLOK=ù« …—U−²5« lOÝuð …bzU/ ‰öG²Ýô Èu=√ ‚öD½« WDI½ w/ ÊËbzUF5« Êu¾łö5«

 ÆwKOz«dÝù« œUB²=ö5 ¨‰U(« WFO³DÐ ¨‰u×OÝ …—U−²5« Ác¼ ÕUÐ—√

W¹œUB²3« ≠ WOŽUL²ł« ‚—«u"
 WÝUO+3  5OMOD+KH5«  5¾łö5«  …œuŽ  o¹u+ð  fO5  ‰UI*«  «c¼  ·b¼  ÊQÐ  ¨d3c5UÐ  d¹b'«  s#
 t½«  ô≈  ¨5¾łö5«  …œuŽ  sŽ  Z²Mð  Ê√  sJ1 w²5«  W¹œUB²=ô«  UOÐU−¹ô« V½Uł  v5S/  ÆW¹œUB²=«
 ÂuO5« …œułu*« …«ËU+*« ÂbŽ Ê≈ ÆWK¹uÞ rK=Qð …d²/Ë …dO¦3  UÐuF9 ‰uBŠ UC¹√ l=u²*« s#
 bMŽ qOz«dÝ≈ tOKŽ X½U3 U# ·ö>Ð u¼Ë ¨W5Ëb5« W#U=≈ cM# d³3_« w¼ WOKOz«dÝù« ‚u+5« w/
  UŽuL−*« …d−¼ V³+ð Ê√ l=u²*« s#Ë ÆUN²#U=≈ cM# WIÐU+5«  …d−N5«   Ułu# qJ5 UNÐUFO²Ý«
 qOz«dÝ≈ w/ œułu*« Èu²+*UÐ W½—UI*UÐ iH>M# qšœ Èu²+#  «– ‰Ëœ s# W#œUI5« WO½UJ+5«
 UMLŁ W¹œUB²=ô« ‚—«uH5« œU¹œ“« …d¼Uþ nOCð UL3 ÆqLF5« ŸUD= w/ W¹œUB²=« ‚—«u/ ÀËbŠ v5≈
 ‚uIŠ  „UN²½«  ¨wŽUL²łô«  q/UJ²5«  Èu²+#  w½bð  ¨W1d'«  W³+½  ŸUHð—«  q¦#  UE¼UÐ  UOŽUL²ł«

 ÆwÞ«dI1b5« À—ù«Ë ‰ULF5«
 WO½UJ+5«  WŽuL−*«  v5≈  W³+M5UÐË  rN{—√  v5≈  ÊËœuFOÝ  s¹c5«  5¾łö5  W³+M5UÐ  …d−N5«  Ê≈
 ¨…œuF5«  bF³/ ÆjI/ tHB²M#  U/≈Ë …œuF5«  ŸËdA# W¹UN½ X+O5 w¼ rN³Žu²+²Ý w²5«  W1bI5«
 ‚—«uH5«  hOKIð  vKŽ  qLF5«Ë  ¨œUB²=ô«  w/  ÃU#b½ô«Ë  ◊«d>½ô«  vKŽ  5¾łö5«  …bŽU+#  V−¹
 »UFO²Ýô «bł  …bOł  …eNł√  qOz«dÝ≈  W5Ëœ w/  ÂuO5«  p5UM¼Ë  Æ¡U#bI5«  ÊUJ+5«Ë  5¾łö5«  5Ð
 vKŽ  bŽU+ð w²5«   ULEM*« v5≈ W/U{ùUÐ »UFO²Ýô« WJ³ý  q¦# …dłUN*« WO½UJ+5«   UŽuL−*«
 ÆrOKF²5« wIKðË qLF5«Ë sJ+K5 s3U#√ œU−¹≈ o¹dÞ sŽ p5–Ë …dłUN*«  UŽuL−*« Ác¼ »UFO²Ý«
 »UFO²Ý«  qł√  s#  UNFOÝuð  r²¹  …b¹bł  …eNł_ WOÝUÝ√ …bŽU=  ÊuJð  Ê√  …eNł_« ÁcN5  sJ1

 ÆW¹œuN¹ dOž WO½UJÝ  UŽuL−#

 w/  »UFO²Ýô«  “UNł  s#  √e−²¹  ô  «¡eł  X×³9√  w²5«Ë  WO½uONB5«  rOI5UÐ  kŽu5«  ÊS/  l³D5UÐ
ÆW¹œbF²5« rO= rOKF²5 Z#«d³Ð tK¹b³ð V−¹Ë 5¾łö5« »UFO²Ýô bOH*« d#_UÐ fO5 qOz«dÝ≈

 …œU¹eÐ ◊uM# u¼Ë ¨5¾łö5« »UFO²Ý« qł√ s# dO³3 bNł ‰cÐ qOz«dÝ≈ w/ rJ(« rE½ s# VKD²¹
 ‰öš  5¾łö5«  WI/«d#  qł√  s#  —uNL'«  U#bš ‰U−#  w/  ’U>ý√  œ«bŽ≈Ë ¨W#UF5«   UIHM5«
 qLŽ s3U#√ œU−¹≈Ë ¨WOMJ+5«  «bŠu5« W#U=≈ w/ …dO³J5«  «—UL¦²Ýô« V½Uł v5≈ ¨rNLK=Qð …d²/
 W¹œUB²=ô« WÝUO+5« ÁU&« w/ «dOOGð œuN'« Ác¼ VKD²ð ÆWOLOKF²5«Ë WO×B5«  U#b)« lOÝuðË
 WOŽUL²ł«  WÝUOÝ  …—uKÐË  ¨WB>B)«Ë   UBOKI²5«  WÝUOÝ  sŽ  nJ5«  qLAðË  ∫œUŠ  qJAÐ
 Æ.dJ5« gOF5UÐ W5Ëb5« wMÞ«u# oŠ vKŽ ÿUH(« qł√ s# œUB²=ô« w/ w#uJŠ qšbðË ¨W5ËR+#

 WNł«u* U/≈Ë ¨jI/ 5¾łö5« »UFO²Ýô …«œQ3 fO5 Âb>²+¹ Ê√ ÷d²H*« sL/ ¨dOOG²5« «c¼ `$ «–≈
 ¨Èdš√ WNł s# sJ5Ë ÆÂuO5« qOz«dÝ≈ w/ …œułu*« dIH5«Ë W5UD³5«Ë ¨W¹œUB²=ô« ‚—«uH5« q3UA#
 WOŽUL²łô«Ë W¹œUB²=ô« q3UA*« ÊS/  ¨dOOG²5«  «c¼  ÊËbÐ  5¾łö5«  »UFO²Ý«  WOKLŽ   cH½  «–≈
ÆdO³3 qJAÐ ¡U#bI5« ÊUJ+5«Ë s¹bzUF5« 5¾łö5« Í–R²ÝË ¨œ«œe²Ý qOz«dÝ≈ UNM# w½UFð w²5«

W¹œUB²3« WKJA* wÝUOÝ qŠ
 n¹dFð w/ U¹e3d# U³3d# qJA¹ Íc5« w½uONB5« ÕuLD5« l# 5OMOD+KH5« 5¾łö5« …œuŽ ÂœUB²ð
 ÆW5Ëb5« w/ WO/«džu1b5« WO=uH5« ¡UÝ—SÐ ÍœuNO5« ÕuLD5« rŁ s#Ë ¨W¹œuN¹ W5Ëb3 qOz«dÝ≈ W5Ëœ
 WOKOz«dÝù« WÝUO+5« 5ÐË w5Ëb5« lL²−*« q³= s# tÐ ·d²F*« …œuF5« oŠ 5Ð ÂœUB²5« «c¼ b¹e¹
 wÝUO+5« ‚UDM5« w/ Æ5¾łö5« …œuFÐ WIKF²# W¹œUB²=« WK¾Ý_ wŽu{u*« ‘UIM5« WÐuF9 s#
 rN5 bOH# u¼ U0 r²N²Ý qOz«dÝ≈ W5Ëœ ÊQÐ Êu¾łö5« ‚bB¹ wJ5 V³Ý s# p5UM¼ fO5 ¨w5U(«
 …œuŽ …—uðU/ l/bð Ê_ qOz«dÝù V³Ý s# p5UM¼ fO5Ë ¨WOMOD+KH5« …œUOI5« l#  U{ËUH*« ‰öš
 ¨tOKŽ u¼ U# vKŽ ‰U(« wIÐ U*UÞË Æp5– qF/ vKŽ U¼d³−¹ ô w5Ëb5« lL²−*« Ê_ ¨U#b= 5¾łö5«
 ÆV¹dI5« o/_« w/ oI×²OÝ 5OMOD+KH5« 5¾łö5« …œuŽ oŠ ÊQÐ o¹bB²5« VFB5« s# ÊuJOÝ

 W¹œUB²=« WDš v5≈ WłU(« 5ÐË …œuF5« oŠ oOI×²5 WłU(« 5Ð `O×B5« Ê“«u²5« œU−¹≈ qł√ s#
  UC¹uF²5«  UF/œË 5¾łö5« …œuŽ WNł«u# w/ ÍœUB²=ô« ŸUDI5« …bŽU+# v5≈ ·bNð WO−¹—bð
 ¡U#bI5« ÊUJ+5«Ë Êu¾łö5« tO/ q¦1 wÞ«dI1œ ÊUOJ5 wÝUOÝ qŠ v5≈ WłUŠ p5UM¼ ¨…dO³J5«
 q(« 5ÐË W¹œUB²=ô« œuOI5« 5Ð oO/u²K5 q¦#_« o¹dD5« œU−¹≈ r²¹ t5öš s#Ë ¨¡«u+5« vKŽ

   ÆœuAM*« ‰œUF5«



����

 ¨’«dð ¨…e¹«eŽ ¡U+O#
≤∞∞π ¨‘UL= vKŽ pOK¹d3«



����

  «d²/  w/  …öBK5  b−+*«  Âb>²Ý«Ë  ÆdAŽ
 Èdš_«  ÈdI5«  ÊUJ+5  WFL'«  ÂU¹√Ë  œUOŽ_«
 W/dž   bł«uð  ¨l#U'«  ·dÞ  w/  ÆUC¹√
 Ác¼ w/ ÊU3 b=Ë W¹dIK5 WÝ—bL3 X#b>²Ý«

 Æ‰UOł_« nK²># s# cO#öð WÝ—b*«

 q9uð  b=Ë  ÆWzœU¼  W¹d=  WO+ÐUG5«  X½U3
 ‚UHð« v5≈ ¨W¹dI5« —U²># ÷uF5« ÕUÐ— aOA5«
  «dÐU>*«  qł—  ¨w½UN3  U>O#  jOÝu5«  l#
 t³łu0Ë  ¨ÍdÐU3  fðu³O3  s#  U½UžUN5«  w/
 bMŽ  ¨b−+*«  ‚u/  iOÐ_«  rKF5«  l/—  r²OÝ
 vKŽ W#öŽ ÊuJ²5 ¨W¹dI5« v5≈ U½UžUN5« ‰ušœ

ÆW#ËUI# ÊËbÐ W¹dI5« Âö+²Ý«
 

 W¹dI5«  v5≈  XK9Ë  ¨±π¥∏  —U¹√  ≤±  a¹—U²Ð
 w²Nł  s#  UNO5≈  XKK+ðË  ¨W¹dJ+Ž  …bŠË
 v5≈ W¹œuNO5«  « ÒuI5« XKšœ Æ»uM'«Ë ‰ULA5«
 u¼Ë tð√— Íc5« ‰Ë_« h>A5« XK²=Ë W¹dI5«
 iOÐ_«  rKF5«  oKFO5  qÝ—√  Íc5«  wM¹“  œË«œ
 ÊUJÝ  …dAŽ  q²=  -  ÁbFÐË  ¨b−+*«  ‚u/

Æq² Ô;« Ê«dOMÐ
 ÆrNðuOÐ  ÊUJ+5«  „dð  ¨ÂuO5«  p5–  W¹UN½  w/  

∫ÂuO5« «c¼ ÕU³9 dJÐ œË«œ d3c²¹
 

 wM²łdš√Ë  ÂuM#«  s!  w!√  wM²EI¹√
 XOÐ  WŠUÝ  w*  wM²F{ËË  XO³#«  s!
 Ïf#Uł  w+H½  d/cð√  U½√  ¨Ê«dO'«
 XKšœ p#– bFÐ  ¨…œ—U³#«   W³²F#«  vKŽ
 ÷«dž_«  iFÐ  XF{ËË  XO³#«  v#«
 UNð Òd6  rŁ  ¨…dO³/  ‘UL%  WFD%  qš«œ
 UMłdš  ÒrŁ  s!Ë  UNÝ√—  vKŽ  UN²F{ËË

Æ‰U³'« v#≈ U%dý 5N−²!

 ÊUJÝ  s#  r+=  œUŽ  ¨¥∏  ÂUŽ  W¹UN½  l#
 ÂUF5«  v²Š  UNO/  «uIÐË  ¨W¹dI5«  v5≈  WO+ÐUG5«
 s#  d#QÐ  «ułdš√  ¨ÂUF5«  «c¼  w/Ë  Æ±πµ∞
 bI/  ¨Wž—U/  W¹dI5«  X½U3  ÆÍdJ+F5«  r3U(«
 ÆrNðuOÐ  r¼¡«—Ë  «u3dðË  ÊUJ+5«  lOLł  œdÞ
 Èdš√ … Òd# …œuF5« WO+ÐUG5« ÊUJÝ ‰ËUŠ b=Ë

 ÊU3  s#  sJ5Ë  ¨±πµ±  ‰uK¹√  w/  rNðuOÐ  v5≈
 r3U×¹  ÊU3  W¹dI5«  w/  „«c²=Ë  tOKŽ  i³I¹

 Æs−+¹Ë W#«dž l/b¹Ë

 UOKF5«  WLJ;«  c>ð«  ¨±πµ± ÂUŽ  W¹UN½  w/Ë
 bFÐË  ¨ÍdJ+F5«  r3U(«  —«d=  wGK¹  «—«d=
 s#  r+=  œUŽ  —«dI5«  —«b9≈  s#  Ÿu³Ý√
 oO³Dð  ”UM5«  œ«—√”  ¨rNðuOÐ  v5≈  ÊUJ+5«
 ‰Ë√  Êu½U3  ∏  w/Ë  Æ—bÐ  œË«œ  ‰uI¹  “—«dI5«
 … Òd#Ë ÆW¹dI5« v5« WO+ÐUG5« ÊUJÝ œUŽ ¨±πµ±
 s#” …œuF5UÐ rNðd#√Ë WÞdA5«  ¡Uł ¨Èdš√
 vKŽ  WÞdA5«  «uFKÞ√  U¼bMŽ  Æ“«uð√  YOŠ
 ÊQÐ  X5U=  WÞdA5«  sJ5Ë  UOKF5«  WLJ;« —«d=
 W¹dJ+Ž  WIDM#  W¹dI5«  XMKŽ√  b=  W#uJ(«

ÆWIKG#
 

 ¨WO³FA5«  WO+ÐUG5«  WM'  uCŽ  u¼  —bÐ  œË«œ
 ‰«e¹ ô ¨—«dI5« p5– s# U#UŽ µ∑ bFÐË ÂuO5«Ë
 ÈuÝ bF³ð ô w²5« Êu½œ aOA5« W¹d= w/ gOF¹

 ÆwK9_« t²OÐ sŽ wz«u¼ d²#uKO3

 vKŽ ôULý dHÝ ozU=œ WŁöŁ ¨bFÐ vKŽ błu¹
 dOž o¹dD5 tO5≈ —UA# dOž —b×M# ¨∑∞ Ÿ—Uý
 UM¼ vM³²Ý” UNOKŽ V²3 Èdš√ W²/ô l# ¨b³F Ô#
 ¨o¹dD5« w³½Uł vKŽ ÂU#_« v5≈ Æ“U¹—UN½ …d³I#
 w/Ë  ¨W¹dIK5  WFÐU²5«  W3Ëd²*«  …d³I*«  bł«u²ð
 ‰«e¹ ô ULO/ ¨ uO³K5 U¹UIÐ b& o¹dD5«  WL²ð
 s#  ‚uD#  tMJ5Ë  ¨»U−Žû5  «dO¦#  b−+*«
 ¨≤∞∞∞ ÂUF5« w/ ÆqOz«dÝ≈ w{«—√ …dz«œ q³=
 jOD>²K5  UNŽu½  s#  …b¹d/  W5ËU×#   √bÐ
 ·bNÐ  p5–Ë  ¨WO+ÐUG5«  W¹d=  ¡UM³5  b¹bł  s#
 sŽ X+OMJ5«  uCŽ ÆW¹dI5«  v5≈ …UO(« …œUŽ≈
 UMŠ  Æœ  …«ËU+*«Ë  Âö+K5  WOÞ«dI1b5«  WN³'«
 ‚uIŠ sŽ ŸU/b5« WOFLł l# ÊËUF²5UÐË ¨b¹uÝ
 ÍËUL×/  ÊULOKÝ  ”bMN*«  WÝUzdÐ  s¹d−N*«
 YOŠ  ¨Ác¼  jOD>²5«  WOKLŽ  v5≈  «Ë—œUÐ  b=
 »U×9√  WOF{Ë  sŽ  œ«u*«  lOL−²Ð   √bÐ

ÆW¹dI5« w/ „ö#_«Ë ÷—_«

 UN²HBÐ UOKF5« WLJ;« w/ ≤≤∞Øµ± r=— nK#
 ≥∞  a¹—Uð  w/  W+Kł  ¨UOKF5«  ‰bF5«  WLJ×#
 WO+ÐUG5« ÊUJÝ Ãdš√ bI5 Æ±πµ± ÊUŁ s¹dAð
 ¨v5Ë_« …d*« X+O5 w¼Ë ¨5Š q³= rN²¹d= s#

 ÆW=öF5« Í– d#_« ‰UDÐSÐ «u³5UÞ bI/ «cN5Ë
 dO+Hð  v5≈  UOKF5«  ‰bF5«  WLJ×#   Q'  bI5
 ÍdJ+F5«  r3U(«  d#√  sŽ  sKF¹  r5  ∫wMIð
 ¨© u#uý—®  WOLÝd5«  …b¹d'«  w/  qOK−K5
 h½  bI5  Æ‰uFH*«  Í—UÝ  dOž  t½S/  «cN5Ë
 WOŠöB5« pK1 sJ¹ r5 gO'« Ê√ vKŽ —«dI5«
 fO5Ë  ¨WO+ÐUG5«  W¹d=  s#  5Žb*«  œdDÐ
 UNO5≈  ‰ušb5«  s#  rNFM#  w/  WOŠöB5«  t5

 ÆUNO/ sJ+5«Ë bł«u²5« ¨UNM# ÃËd)«Ë

 ÊUJÝ  s#  v ÒI³ð  s#  sJÝ  ¨…d²H5«  pKð  w/
 —U²#_«   U¾#  bFÐ  vKŽ  œö³5«  w/  WO+ÐUG5«
  uOÐ  w/  «uMJÝ  rNM#  b¹bF5«Ë  ¨rNðuOÐ  s#
 Ê_  p5–Ë  ¨Êu½œ  aOA5«  q¦#  …—ËU−*«  ÈdI5«
 ULO/  ¨5¾łô  «u×³9√  b=  5OK9_«  t½UJÝ

 s#  W³¹dI5«  WŽ—e*«  W¹d=  w/  ÊËdšü«  sJÝ
 Àb×¹  U#  p5UM¼  s#  «uFÐUð  YOŠ  ¨TÞUA5«
 …dO³3  WŠdHÐ  —«dI5«  «uLK²Ý«Ë  rN²¹d=  w/

 Æ…QłUH#Ë

 5D+K/ w/ UO³+½ …dO³3 W¹d= WO+ÐUG5« X½U3
 W¹ËdI5« e3«d*« r¼√ bŠ√ X½U3 YOŠ ¨±π¥∏
 ∑∞∞  UNO/  ‘UŽ  b=Ë  ¨UJŽ  ¡UC=  WIDM#  w/
 ¨W¹dI5« bO5«u# s# ¨—bÐ œË«œ bO+5« ÆUB>ý
 o¹dD5«  n9—  -  bI5  ∫UN²¹e3d#  v5≈  dOA¹
 ôË  ¨ÊUJ+5«  b¹  vKŽ  …—U−(UÐ  UNO5≈  ÍœR*«
 w³½Uł  vKŽ  w/«u(«®  o¹uD²5«  …—U−Š  ‰«eð
 - ±π¥∑ ÂUF5« w/Ë ¨ÊUJ*« w/ …“—UÐ ©o¹dD5«
 —œU½  bNA#  t½≈  ¨XKHÝùUÐ  tM#  WFD=  bO³Fð

 ÆÂU¹_« pKð w/

 ÊU3  Íc5«Ë  »U−Žû5  dO¦Ô*«  b−+*«  wMÐ  bI5
 d¼Uþ  …d²/  w/  ¨W¹dI5«  w5U¼_  d>/  …UŽb#
 s#U¦5«  ÊdI5«  w/  wÐdF5«  qOK'«  r3UŠ  dLF5«

u×½ WO&Ë√  «uDš
WO0ÐUG&« W¹d3 ¡UMÐ …œUŽ≈ 
ÊdDý ˜¬u¹

’Uš œbŽØ
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 W#bI# w¼ WOKLF5« Ê√ v5≈ ÍËUL×/ —Uý√ bI5 
 l/«Ëb5«  X½U3  b=Ë  ¨WO/U{≈  Èd=  jOD>²5
 jOD>²5« WOKLF5 WO+ÐUG5« W¹d= —UO²š« ¡«—Ë
 w²5«  s¹d−N*«  ÊUJ+K5  WM'  œułË  ∫w¼
 ¨ UJK²L*«  »U×9√  ÊQAÐ   U#uKF*«  XLE½
 ¨…d−N*« W¹dI5« s# 5¾łö5« s# b¹bF5« »d=
 W¹√  W¹dI5«  w{«—√  vKŽ  Ó6¹  r5  t½√  WIOIŠË
 v5≈  W/U{ùUÐ  ¨…b¹bł  W¹œuN¹   UMÞu²+#
 Æw{«—ú5  WO½u½UI5«Ë  WODOD>²5«  WOF{u5«
 U¹UIÐ  œU−¹≈  sJL*«  s#  ¨p5–  V½Uł  v5≈
 ¨W¹dI5«  WŠU+#  vKŽ  ‰«eð  ô  w²5«   uO³5«
 sJL*«  s#  Íc5«  b−+*«Ë  W1bI5«  …d³I*«

ÆtłË qL3√ vKŽ t#«b>²Ý«
 

 ¨ÊUJ+K5  «—UL²Ý« XŽ“Ë ¨ŸËdA*« W¹«bÐ l#
 UN/dF¹  w²5«   U#uKF*UÐ  d−N#  q3  œ ÒË“  b=Ë
 ¡UÐd=√  sŽË  ¨t²KzUŽ   UJK²2  WOF{Ë  ‰uŠ
 Ã—Uš  s¹bł«u²*«  5¾łö5«  s#  WKzUF5«
 ‰uB(UÐ  ÊUJ+5«  s#  œbŽ  ÂU=  UL3  ¨W¹dI5«
 …dz«œ  s#  WO>¹—U²5«  uÐUD5«  „uJ9  vKŽ
 UÐu²J#  ‰«e¹  ô  UNO/Ë  ¨…d9UM5«  w/  w{«—_«
 -  b=Ë  Æ„ö#_«  »U×9√  r¼  s#  Õu{uÐ
 nOý—_UÐ  W½UF²Ýô«  ¨ ôU(«  iFÐ  w/
 ¡UBŠ≈  qł√  s#  ‰u³MDÝ«  w/  w½UL¦F5«
 X#b= UL3 Æw{«—_« w/  UJK²L*« qO−+ðË
 ÁdOC% - Íc5« nK*« WO+ÐUG5« w5U¼√ WM'
 …e Ò3d#   U#uKF#  tO/Ë  …b¹bŽ   «uMÝ  q³=
 WO³5Už  X½U3  ÆrN+H½√  ÊUJ+5«  q³=  s#
 jOD>²K5 wÐdF5« e3dLK5 WFL−*«  U#uKF*«
 sJ1 VÝu×# Z#U½dÐ jOD>ð ·bNÐ q¹b³5«
 W¹dI5« w/ ULzU= ÊU3 Íc5« l{u5« ÷dŽ s#
 —u9  5Ð  W½—UI*«  o¹dÞ  sŽË  ¨±π¥∏  ÂUŽ
  bOŽ√ bI/ ¨W¹dIK5 nK²>*« Íu'« d¹uB²5«
 X½U3  w²5«   uO³5«  q3  VÝu;«  Z#U½d³K5

 ÆUNðUŠU+# w/ WLzU=

 ¨Êb#  WDD> Ô#  w¼Ë  ¨UMÐ  W¹UMŽ  X5QÝ  b=Ë
 ‰öš  s#  WB²>L3  ŸËdA*«   —«œ√  w²5«Ë

 jOD>²K5  wÐdF5«  e3d*«  w/  ÂuO5«  UNKLŽ
 X½U3 U* W¹dI5« sŽ œ«u*« lOL& ‰uŠ ¨q¹b³5«
 d9UF*« jOD>²5« ‰uŠË ±π¥∏ ÂUF5« w/ tOKŽ
 qL²J¹  r5  bN'«  ÊS/  UN5«u=√  V+ŠË  ÆW¹dIK5

∫bFÐ
 W¹dI#«  ”UÝ√  vI³¹  ÊQÐ  jDš  bI#
 vKŽ  VO−¹  Ê√  «cN#  sJ1Ë  ÊU/  UL/
 p#UM¼  sJ#Ë  ¨ÂuO#«  WLzU%   UłUO²Š«
 W!UŽ  UŠU+* ÷«—√ hOB<²# WłUŠ
  UŠU+*«  ÆW!UF#«  w½U³*«Ë  WŠu²H!
 W!UF#« oz«b(« qLAð WŠu²H*« W!UF#«
 W!UF#«  w½U³*«  qLAð  ULO*  ¨ «—«Ëb#«Ë
 ”—«b*«Ë  W¹dO¼UL'«   U+ÝR*«

 ÆW¹bK³#«Ë
 w* WLzUI#« …bOŠu#« w½U³*« X½U/ bI#
 b−+*«  w¼  ±π¥∏  ÂUF#«  w*  W¹dI#«
 U!√  ÆÁ—«u−Ð  X½U/  w²#«  WÝ—b*«Ë
 XK¦9 bI*  WŠu²H*«  W!UF#«   UŠU+*«
 WŠu²H! WŠUÝ w¼Ë ¨—œUO³#« WIDM! w*
 Ác¼ X!b<²Ý« bI# ¨b−+*« s! W³¹d%
 s¹e<ð qł√ s! ÈdI#« q/ w* WIDM*«
 WŽU%”  ?/  X!b<²Ý«  ”UÝ_UÐË  ¨ÊR*«
 ¨…dO³J#«   U³ÝUM*«  UNO*  ÂUIð  “Õ«d*√

ÆW!UF#«  UŽUL²łô« UC¹√ U0—Ë
 

 pý  ÊËœ  W¹dIK5  b¹b'«  jOD>²5«  qLAOÝ
 WOAŽ  ULzU=  ÊU3  Íc5«  l{u5«  ŸUłd²Ý«
 W¹d=  jOD>ð  sJ5Ë  ÆUMÐ   d Ò+/  ¨W¹dI5«  Âb¼
 UNFOÝuð  jOD>ð  Ë√  ¨b¹bł  s#  WOMOD+K/
 ¡eł  l³M¹Ë  ÆUM¼   UÐuFB5«  s#  dO¦J5«  qL×¹
 WOJK*«  r−Š  b¹b% v5≈   UÐuFB5«  Ác¼  s#
 w/  WOMÐ_«  ÿUE²3«Ë  ¨w{«—_«  vKŽ  W9U)«
 WOMÐ_«  œUFÐù  WłUŠ  WLŁË  ¨W¹dI5«  e3d#
 Æe3d*«  sŽ  …bOFÐ  oÞUM#  v5≈  …b¹b'«
 WO+ÐUG5«  w/  ‰«e¹  ô  ¨«c¼  q3  v5≈  W/U{ùUÐ
 nO3  ¨»«uł  öÐ  ‰«RÝ  WKŠd*«  Ác¼  w/
 q3  VŽu²+ð  v²Š  UNFÝu½Ë  W¹dI5«  — ÒuDMÝ
 W/U{ùUÐ  UNO/  gOF5«  ÊËb¹d¹  s¹c5«  ÊUJ+5«
 ¨…b¹b'« WOMJ+5« oÞUM*« w/ ør¼œUHŠ√ v5≈

 v5≈  WłU(«  vKŽ  d¹uDð  «cJ¼  qLA¹
 ¨jOD>²5« vKŽ œuO= ÷d/Ë  «—œUB#
 ¨WOK;«  WDK+5«  …œUŽ  Á—dIð  U#  u¼Ë
 WDKÝ p5UM¼ fO5 WO+ÐUG5« w/ sJ5Ë
 q¦# vKŽ bŽU+ð W5Ëœ v²Š ôË ¨WOK×#
 jOD>²5«  WOKLŽ  Ê_Ë  Æd¹uD²5«  «c¼
 p5UM¼  fOK/  ¨WKŠd*«  Ác¼  qLAð  r5
 ÆÊü«  v²Š  WK¾Ý_«  Ác¼  vKŽ   UÐUł≈
 e3d*«  tłuð  V+×ÐË  t½√  ¨UMÐ  ÕdAð
 sJ1  ô”  q¹b³5«  jOD>²K5  wÐdF5«
 rKŽ vKŽ r¼ ¨¡wý vKŽ ÊUJ+5« —U³ł≈
 v5≈  W¹dI5«  jOD>ð  l/œ  qł√  s#  t½QÐ
 ¡eł  hOB>²5  WłUŠ  „UM¼  ÂU#_«
 Æ“qJ5«  `5UB5 WOB>A5«  WŠU+*« s#

 ÊËUFð  ÊQÐ  e3d*«  w/  ÊuK#UF5«  bI²F¹
 –U>ðô  ÍœROÝ  Íc5«  u¼  ÊUJ+5«
 ¨“WO+ÐUG5«  w/”  ∫W×O×B5«   «—«dI5«
 VF9√  d#_«  ÊuJ¹  s5”  ¨UMÐ  ‰uIð
 UM½≈  ÆVIM5«  Èd=  w/  rzUI5«  l{u5«  s#
 v5≈  W#œUI5«  …uD)«  uD>½  Ê_  WłU×Ð
 Æ“‰UOš œd−# «c¼ ÊuJ¹ ô v²Š ÂU#_«

 sŽ ÊUJ+5« lDIM¹ s5 ¨ U=Ë_« Ác¼ w/
 o¹b9  tK5«  nKŠ  qOKš  ÃU(« Æq#Q²5«
 u5” ∫rK×¹ Êu½œ aOA5« w/ Á—UłË —bÐ
 rO=√Ë WLOš bG5« cM# cšü UMJ2 ÊU3
 U¹UIÐ  5Ð  W5uł  w/  Æ“w²OÐ  ‰öÞ«  vKŽ
 sŽ  Àb×²¹Ë  qN#  vKŽ  wA1   uO³5«
 ÁU&UÐ t¹bOÐ dOA¹Ë nI¹ …Q−/ ¨ÊUJ+5«
 b¹—√  Æw²OÐ  «c¼  ÆUM¼”  ∫‰uI¹Ë  ÷—_«

 Æ“UM¼ v5≈ …œuF5«

≤∞∞π ¨W³JM5« Èd3– w/ d²ÝuÐ ¨gOLÞ b³Ž
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 ≠rŽdÐ dH;
`O×B²K& q¹œu'

 v5≈ «dO¦3 ôUÞ UNO5≈ …œuF5« v²ŠË W¹dI5« ÊUJÝ œdÞ cM# ¨WDK+5« rNÐ  bŽË Ê«cK5« ÊUŽu³Ý_«
 rŽdÐ dH3 ÊUJÝ Ê√ ô≈ ª…b¹bF5«  «uM+5« s# ržd5« vKŽË ÆU#UŽ 5²Ý v5≈ ÂuO5« XK9Ë Ê√
 «c¼ ⁄uKÐ qł√ s# qLF5« sŽ ÊuH=u²¹ ô rN½≈ ÆrNðuOÐ v5≈ …œuF5« w/ q#_« «ËbIH¹ r5 5#UM²*«

 Ædš¬ d{UŠ WO½UJ#ù wÝUÝ√ Õ«d²=« u¼ Ã–uLM5« «c¼ Æ·bN5«
 U#UŽ «e3d# `³B²5 ¨±πµ≥ ÂUŽ X#b¼ w²5« W1bI5« W¹dI5« WŠU+# d¹uD²5 Ã–u/ ≠√ WKŠd#

ÆWIDM*« ÊUJÝË W¹dI5« ÊUJÝ `5UB5
 ¨sJÝ  s3U#√  ¨WO²% vM³5  wŠ  ZO+½Ë  ‚uD#  —UÞS3  …b¹bł  W¹d=  d¹uD²5  Ã–u/ ≠» WKŠd#

ÆW2dÔ*« W1bI5« W¹dI5« r¼e3d0Ë WŽ«—“Ë ¨l½UB#

jzUÝu5« œbF²# VO3dð ¨≤∞∞µ≠≤∞∞≤ ¨`O×B²K5 q¹œu# ≠ rŽdÐ dH3
55 u5u5 tKO¼ ¨qIŽ ÂUÝË ¨Íœb¼ dO9 ¨rŽdÐ dH3 ≠ Õd/ UMŠ ∫ÃU²½«Ë q¹œu*« d¹uDð
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Talking the Nakba in Hebrew_�acknowledging and verbalizing it in the language�
that rejected it_�rewriting Palestinian village and town names into the Hebrew map�
��from the very start of Zochrot�s action_�it was Hebrew through which we sought�
to act politically_�on it and with it_�towards its Jewish Israeli speakersa�

Via Sedekm�A Journal on the Ongoing Nakba_�we sought to pursue that activity by�
publishing studies and essays_�prose and poetry_�plastic art images and testimonies_�
to expand Hebrew knowledge base on the Palestinian Nakba_� contribute to�
acknowledging its reality and ongoing repercussions_�and establishing its relevance�
to Israel�s political presenta�

All along_�we at Zochrot understood Israel�s continued refusal to allow Palestinian�

refugees to return to their homes as a key aspect of the Nakba_�and have publicly�
acknowledged the Right of Returna�It was only at a more advanced stage_�however_�
that we sought to disentangle ourselves from the dispute over the Right of Return_�

and instead to start developing visions_� strategies_� tactics_� and possibilities in�

preparation for actual future returna�

Following that shift_�Sedek has become a platform on which we seek to develop�
such return optionsa�It was then that we found Sedek�s language_�so befitting the�
effort to raise Jewish`Israeli awareness of the ongoing Nakba_�miserably inadequate�
in promoting practical steps to prepare for the actual returna�The Hebrew we have�
been using hitherto actually served to exclude our indispensable partners� �� the�
Palestinians_�refugees and non`refugees alike���and severely limited any possibility�
of conceptualizing their Right of Return_�to the point of ridiculea
�

This edition of Sedek is hence an attempt deal with this unforeseen difficulty_�by�
translating our texts into English and Arabic and publishing accessible_�trilingual�
web`based versions of all our material���previously available exclusively in Hebrew�

��on promoting the return of Palestinian refugeesa�An attempt in which we seek�
not merely to share our preliminary efforts with our non`Hebrew readers���mainly�
Palestinians but also others_�but also to ask any reader of these words to take part�
in this act by writing to us_�expressing agreement and disagreement_�suggestions�
for new directions_�refusals_�elaborations_�shedding light on areas left dark by our�
preliminary_�sketchy attemptsa
�

Our Arabic translations are the product of collaboration with the Palestinian Badil�
Center_�our partners in this effort from the starta�The Arabic texts are also available�
on the Badil website_�and have been published in the center�s journal_�Haq Al`
Awda�[Right of Return\a�Printable versions of these essays may also be found in�

Zochrot�s website_�wwwazochrotaorg
Please write to usa�

5DQLD�$NHO��8P�DO�=LQDW��LQVWDOODWLRQ������

(GLWRULDO
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H[LVWV���FRPSHQVDWLRQ��RU�UHVHWWOHPHQW�LQ�WKH�RULJLQDO�ORFDOLW\�RU�HOVHZKHUH���
,PSOHPHQWDWLRQ�RI�WKH�ULJKW�RI�UHWXUQ�GRHV�QRW�QHFHVVDULO\�PHDQ��DV�SHRSOH�
PLVWDNHQO\�VXSSRVH��WKDW�WKH�UHIXJHHV�ZLOO�DFWXDOO\�FRPH�EDFN����9HU\�RIWHQ�
SHRSOH� DVN�� ´+RZ� ORQJ�ZLOO� WKH� GHVFHQGDQWV� RI� 3DOHVWLQLDQ� UHIXJHHV� EH�
WKHPVHOYHV�FRQVLGHUHG�UHIXJHHV"��+RZ�PDQ\�PRUH�JHQHUDWLRQV�RI�UHIXJHHV�
ZLOO�EH�ERUQ"µ��:H�EHOLHYH�WKDW�WKH�DQVZHU�LV�²�XQWLO�WKH�UHIXJHHV�DQG�WKHLU�
GHVFHQGDQWV�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�FKRRVH�ZKHWKHU�WR�UHWXUQ�RU�QRW��
LQ�RWKHU�ZRUGV��XQWLO�WKHLU�ULJKW�RI�UHWXUQ�LV�LPSOHPHQWHG���7KHLU�IUHHGRP�
WR�FKRRVH�ZKHUH�DQG�ZLWK�ZKRP�WR� OLYH�²�DQG� WR�JDLQ� WKH� IXOO� ULJKWV�RI�
FLWL]HQVKLS�²�LV�WKHLU�URDG�WR�OLEHUDWLRQ�DZD\�IURP�WKH�GLIÀFXOW�FRQGLWLRQ�RI�
EHLQJ�D�´UHIXJHH�µ

7KH� ULJKW� RI� UHWXUQ� LV� EDVHG� RQ� LQWHUQDWLRQDO� ODZ� DQG� VXSSRUWHG� E\�
81�5HVROXWLRQ� �����ZKLFK� LV� UHDIÀUPHG� HYHU\� \HDU� E\� WKH�81�*HQHUDO�
$VVHPEO\���7KHUHIRUH��DQG�EHFDXVH�ZH�GRQ·W�GRXEW�WKDW�WKH�ULJKW�H[LVWV��ZH�
SUHIHU�WR�IRFXV�RQ�WKH�UHWXUQ����7KLV�ULJKW��OLNH�DOO�RWKHU�ULJKWV��LV�LPSOHPHQWHG�
WKURXJK�QHJRWLDWLRQV���ZH�DOO�KDYH�D�ULJKW�WR�IUHHGRP��EXW�WKH�IUHHGRP�RI�
HDFK�RI�XV�LV�OLPLWHG�E\�WKH�IUHHGRP�RI�RWKHUV�RU�E\�YDULRXV�LQWHUHVWV�� �,W�
LV� WKHUHIRUH�YHU\� LPSRUWDQW� WR� WKLQN�DERXW�ZKDW� WKH�DFWXDO� UHWXUQ�RI� WKH�
UHIXJHHV�ZRXOG�HQWDLO���:H�DOVR�XQGHUVWDQG��LQ�SDUW�IURP�RXU�RZQ�SHUVRQDO�
H[SHULHQFH��WKDW�WKLQNLQJ�DERXW�WKH�UHWXUQ�LQ�FRQFUHWH�WHUPV�²�LQ�ZKLFK�WKH�
UHIXJHHV�KDYH� IDFHV�DQG�QDPHV��DQG�ZH�NQRZ�WKH�QDPHV�RI� WKHLU� WRZQV�
DQG�YLOODJHV��WKHLU�ORFDWLRQV�DQG�WKHLU�KLVWRULHV�²�UHGXFHV�WKH�IHDU�RI�WKHLU�
UHWXUQ��E\�PDNLQJ�WKH�SURFHVV�YLVLEOH��DQG�DW�WKH�VDPH�WLPH�DOORZV�XV�WR�
DGGUHVV�WKH�DFWXDO�TXHVWLRQV�ZH·OO�KDYH�WR�DQVZHU�ZKHQ�LW�FRPHV�WLPH�WR�
LPSOHPHQW�WKH�UHWXUQ�

±≠ åFor us¨ò åwe¨ò åall of 
usò – this text is full of the 
first person plural in its 
various forms¨ maybe too 
full for a text whose goal is 
to undermine the unity of 
the collectiveÆ  The text is 
often unclear about who 
those åweò are – like here¨ 
for exampleÆ  For whom was 
the return always one of the 
greatest taboosø  For Eitan 
and Normaø  Or a broader 
collectiveø  And whom does 
it includeø  And who isnßt 
includedø  Whoßs located 
beyond the boundaries of 
your åweòø ›Tomer Gardi¤

≤≠ You write åas IsraelisÆò  
This self≠identification¨ 
chosen by the articleßs 
authors¨ reminded me of 
a conversation I had with 
a woman I met in Vienna¨ 
where she livedÆ  The 
woman identified herself 
as a Jew opposed to Israelßs 
attempt¨ as a state¨ to be 
the sole representative of 

,QWURGXFWLRQ
)RU�PDQ\��,VUDHOLV���WKH�´ULJKW�RI�UHWXUQµ�KDV�DOZD\V�EHHQ�D�WDERR�VXEMHFW���
,W�KDV�VWRRG�IRU�WKH�GHPRJUDSKLF�WKUHDW�²�´LW·V�XV�RU�WKHP�µ�D�JHQXLQH�IHDU��
RI�3DOHVWLQLDQV�LQ�SDUWLFXODU�DQG�$UDEV�LQ�JHQHUDO�²�´WKH\·OO�WKURZ�XV�LQWR�
WKH�VHD�µ�DQG�PRUH�

(YHU\� SHUVRQ� H[SHOOHG� LQ� ������ LQFOXGLQJ� KLV� RU� KHU� GHVFHQGDQWV�� KDV� D�
ULJKW� WR� UHWXUQ�� LW� LV� D� ULJKW� WKDW� LV� SHUVRQDO� DV�ZHOO� DV� FROOHFWLYH��� � 7KLV�
PHDQV�WKDW�HDFK�UHIXJHH�DQG�KLV�RU�KHU�GHVFHQGDQWV�KDYH�D�ULJKW�WR�FKRRVH�
DPRQJ�DOWHUQDWLYHV��D�UHWXUQ�WR�WKHLU�IRUPHU�KRPH��RU�QHDUE\��LI�LW�QR�ORQJHU�

7KLQNLQJ�SUDFWLFDOO\�
DERXW�WKH�UHWXUQ�RI�WKH�
3DOHVWLQLDQ�UHIXJHHV

ZULWWHQ�E\�1RUPD�0XVLK�
DQG�(LWDQ�%URQVWHLQ

7KLV�WH[W� LV�D�PXOWL�OD\HUHG�HQGHDYRU�� ,WV�ÀUVW� OD\HU� LV�ZULWWHQ�E\�1RUPD�
0XVLK� DQG� (LWDQ� %URQVWHLQ�� %DVHG� RQ� D� =RFKURW� ZRUNLQJ� JURXS�� WKH�
HVVD\� LV� DQ� HIIRUW� WR�RXWOLQH� D�SUHOLPLQDU\�YLVLRQ�DQG�SUDFWLFDO� VWHSV� IRU�
WKH� UHWXUQ� RI� 3DOHVWLQLDQ� UHIXJHHV�� 7KH� VHFRQG� OD\HU� LV� WKH� UHVXOW� RI� D�
FRPSOH[� LQWHUDFWLRQ� RI� LGHDV�� ,QVWHDG� RI� IROORZLQJ� WKH� QRUPDO� HGLWLQJ�
SURFHGXUHV� RI� KDYLQJ� RWKHUV� UHDG� DQG� FRPPHQW� RQ� WKH� GUDIW� DQG� WKHQ�
ZRUNLQJ� WRJHWKHU� WR� FKDQJH� WKH� WH[W� DFFRUGLQJO\�� ZH� DVNHG� YDULRXV�
SHRSOH� IURP� GLIIHUHQW� GLVFLSOLQHV� WR� UHDG� DQG� FRPPHQW� RQ� WKH� ÀUVW�
GUDIW��DQG�WKHQ�ZH�SXEOLVKHG�WKH�DUWLFOH�ZLWK�WKHLU�FRPPHQWV��7KLV�ZD\��
ZH� KRSHG� WR� VKRZ� WKH� H[WHQW� WR� ZKLFK� WKLV� OLQH� RI� SROLWLFDO� WKRXJKW� LV�
XQGHUGHYHORSHG�DQG�WR�WXUQ�WKH�LQWHOOHFWXDO�HIIRUW�LQWR�DQ�RSHQ�SURMHFW��QRW�
RQO\�RI�WKH�WZR�ZULWHUV�EXW�DOVR�RI�WKRVH�ZKR�FRPPHQW�RQ�LW��>7RPHU�*DUGL@

&RPPHQWV�E\��0DQDU�=XCDEL��7RPHU�*DUGL��.DUPD�1DEOXVL��0LFKDHO�
.DJDQ��,QJULG�-DUDGDW��+LOOHO�&RKHQ��<RQL�(VKSDU��6DPL�6KDORP�&KHWULW��
1DGD�0DWWD��&KDUOHV�6��.DPHQ��%DVVLP�.DQDCDQD��.RVDL�*DQDLHP��/LDW�

%ULNV�(WJDU�DQG�6DOPDQ�$EX�6LWD�

ØSpecial Translated Issue
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0RVW�GLVFXVVLRQ�RI�WKH�´ULJKW�RI�UHWXUQµ�KDV��XS�WLOO�QRZ��FRQVLGHUHG�WKH�
SKUDVH� DV� D� WRWDOLW\�� LQGLYLVLEOH�� �:H�� RQ� WKH� RWKHU� KDQG��ZDQW� WR� EUHDN�
LW� RSHQ�� DQG� SURSRVH� QRW� WR� WDON� DERXW� WKH� ULJKW�� EXW� DERXW� WKH� UHWXUQ���
:H� FKRRVH� WR� WDON� DERXW� WKH� UHWXUQ� DQG� QRW� DERXW� WKH� ´ULJKWµ�� EHFDXVH�
GLVFXVVLRQ� RI� WKH� ´ULJKWµ� XVXDOO\� WXUQV� LQWR� D� FRPSHWLWLRQ� RYHU� MXVWLFH���
6XSSRUWHUV�RI�WKH�´ULJKW�RI�UHWXUQµ�EDVH�WKHLU�DUJXPHQW�RQ�MXVWLFH�IRU�WKH�
UHIXJHHV�DQG�WKH� LQMXVWLFH�RI�=LRQLVP��ZKLOH�WKH�RSSRQHQWV�RI� WKH�´ULJKW�
RI�UHWXUQµ�FODLP�WKDW�MXVWLFH�OLHV�ZLWK�=LRQLVP��QRW�ZLWK�WKH�UHIXJHHV���7KLV�
LV�PRUH�RU�OHVV�ZKHUH�WKH��ODFN�RI��GLVFXVVLRQ�LV�VWXFN�WRGD\�²�P\�MXVWLFH�
YHUVXV�\RXUV���:H�SUHIHU�D�GLIIHUHQW�DSSURDFK��RQH�WKDW�FDQ�EH�VHHQ�DV�HLWKHU�
D�SURORJXH�RU�DQ�HSLORJXH�WR�D�GLVFXVVLRQ�RI�WKH�ULJKW��RQH�WKDW� LQYROYHV�
WKLQNLQJ�DERXW�ZKDW�H[DFWO\�LV�LQYROYHG�LQ�WKLV�LGHD�RI�UHWXUQ�WKDW�LQ�IDFW�
UHFHLYHV�VR�OLWWOH�DWWHQWLRQ���:H�EHOLHYH�WKDW�LI�ZH�VXFFHHG�LQ�XQGHUVWDQGLQJ�
ZKDW�ZH�DUH�WDONLQJ�DERXW��ZH�PLJKW�EH�DEOH�WR�DYRLG�WKH�QRLV\�DUJXPHQWV�
DERXW�MXVWLFH��RU��DW�OHDVW��GHÀQH�PRUH�FOHDUO\�WKH�SRLQWV�RI�GLVDJUHHPHQW���
,I��IRU�H[DPSOH��ZH�XQGHUVWDQG�WKDW�LW�LV�QR�ORQJHU�DQ�LVVXH�RI�´XV�RU�WKHP�µ�
SHUKDSV�ZH�FRXOG�FRQVLGHU�WKH�SRVVLELOLW\�WKDW�3DOHVWLQLDQ�UHIXJHHV�PLJKW�
UHWXUQ�ZLWKRXW�WKLV�EHLQJ�VR�WKUHDWHQLQJ�WR�WKH�FRXQWU\·V�-HZV�

$�IHZ�PRQWKV�DJR�=RFKURW�VHW�XS�D�ZRUNLQJ�JURXS�WR�VWXG\�WKH�SUDFWLFDO�
DVSHFWV�RI� WKH� UHWXUQ�� LQWHQGLQJ� WR�SUHSDUH�D�GRFXPHQW��RU� D�QXPEHU�RI�
GRFXPHQWV��RXWOLQLQJ�LQ�JHQHUDO�WHUPV�ZKDW�WKH�UHWXUQ�ZRXOG�LQYROYH���,W�
LQFOXGHG�SHRSOH�RI�GLIIHUHQW�DJHV�DQG�EDFNJURXQGV��DFWLYLVWV�� MRXUQDOLVWV��
XQLYHUVLW\�IDFXOW\�DQG�HGXFDWRUV���:H�GHYRWHG�WKH�ÀUVW�\HDU�WR�HGXFDWLQJ�
RXUVHOYHV�� �ZH�PHW�ZLWK�H[SHUWV�ZKR� WDXJKW�XV�DERXW� LQWHUQDWLRQDO� ODZ��
ODQG� LVVXHV��ZDWHU� DQG�SURSHUW\�� DQG�GHVFULEHG� FDVHV� LQ�ZKLFK� UHIXJHHV�
UHWXUQHG� HOVHZKHUH� LQ� WKH�ZRUOG��� 7KH� =RFKURW� JURXS� RSHUDWHG� SDUDOOHO�
WR�%·GLO��D�3DOHVWLQLDQ�RUJDQL]DWLRQ�FHQWHUHG�LQ�%HWKOHKHP�WKDW�LV�DFWLYH�LQ�
VXSSRUW�RI�WKH�ULJKWV�RI�3DOHVWLQLDQ�UHIXJHHV���7KH�WZR�JURXSV�VRPHWLPHV�
PHW�WRJHWKHU�

,Q� WKH� LQLWLDO� VWDJH� RI� WKH� =RFKURW� JURXS·V� ZRUN�� WKH� OHDUQLQJ� VWDJH��
SDUWLFLSDWLRQ�ZDV�UHODWLYHO\� OLYHO\�� �:KHQ�WKH�VHFRQG�VWDJH�EHJDQ��ZKHQ�
ZH�KDG�WR�VWDUW�WKLQNLQJ�IRU�RXUVHOYHV�DQG�ZULWLQJ��HQWKXVLDVP�EHJDQ�WR�
IDGH���,W�LV�SRVVLEOH��RI�FRXUVH��WR�H[SODLQ�WKLV�LQ�DOO�NLQGV�RI�ZD\V�UHODWHG�
WR�JURXS�G\QDPLFV�RU�WR�YDULRXV�SHUVRQDO�LQWHUHVWV��EXW�LW�LV�DOVR�SRVVLEOH�
WR�VHH�LW�DV�D�V\PSWRP�RI�RXU�GLIÀFXOW\�LQ�LPDJLQLQJ�D�GLIIHUHQW�UHDOLW\�²�
D�UHDOLW\�LQ�ZKLFK�UHWXUQ�ZDV�SRVVLEOH�� �2U�SHUKDSV�WKH�JDS�EHWZHHQ�WKH�
UHDOLW\�ZH�ZHUH�WU\LQJ�WR�LPDJLQH�DQG�WKH�RQH�WKDW�ZH�VDZ�DURXQG�XV�ZDV�
VR�JUHDW�WKDW�LW�VHHPHG�ULGLFXORXV�WR�WU\�EULGJLQJ�LW���:H�DOVR�PLJKW�KDYH�
ODFNHG�D�YRFDEXODU\�ZLWK�ZKLFK�WR�WKLQN�DERXW�VR�GLIIHUHQW�D�UHDOLW\���,Q�D�
VHQVH��WKLV�GRFXPHQW�UHSUHVHQWV�D�FRQWLQXDWLRQ�RI�WKH�JURXS·V�ZRUN��D�ÀUVW�
DWWHPSW�WR�PHHW�WKH�FKDOOHQJH�RI�GUDIWLQJ�D�SDSHU�WKDW�DSSHDUV�VRPHWLPHV�
DV�SRLQWV�ZH�DJUHH�RQ�ZLWK�UHVSHFW�WR�WKH�UHWXUQ�RI�WKH�3DOHVWLQLDQ�UHIXJHHV��
VRPHWLPHV�DV� FULWHULD�DQG�VRPHWLPHV�DV�TXHVWLRQV� WR�ZKLFK�ZH�KDYH�QR�
DQVZHUV�� �:H�DUH�JUDWHIXO� WR�DOO� WKRVH�ZKR�SDUWLFLSDWHG� LQ� WKDW�JURXS�DV�
ZHOO�DV�WR�DOO�WKH�PHPEHUV�RI�=RFKURW�ZKR�KHOSHG�XV�GDUH�EHJLQ�WKLQNLQJ�
DORXG�

all the worldßs JewsÆ Doesnßt 
identifying yourself as 
åIsraelisò involve andØor 
strengthen the Israeli essence 
that is based on erasing the 
entire history and culture 
of another peopleø  ©I wonßt 
deal with similar attempts 
to erase different cultures 
existing within Israeli society 
itself®Æ  Why not¨ åWe¨ as 
native≠born Jewsòø  This 
solution is a practical one¨ 
and makes possible a state 
whose outlook is broader¨ 
with borders other than 
those that exist today – 
both geographically and 
intrinsicallyÆ  ›Manar Zu`abi¤

≥≠ The humanisation of 
Blacks was the most difficult 
of tasks among the ranks 
of the white population if 
South AfricaÆ And it is by no 
means finished¨ for fear of 
the native is a sentiment that 
runs deep in settler societiesÆ 
And the strategic importance 
of addressing that fear was 
paramount to the anti≠
apartheid movementÆ Like 
those Israeli Jews who today 
fear Arab enfranchisement¨ 
many white South Africans 
had cataclysmic visions of 
black empowermentÆ As 
with Israelis¨ Armageddon 
scenarios were anchored 
by dehumanisation and 
ignorance of the otherÆ 
The end to apartheid was 
made possible only when 
white South Africans were 
encouraged to imagine what 
a non≠racial democracy 
would really look like and 
feel likeÆ Such an endeavour 
is of central importance for 
our struggle for freedom 
and democracy¨ especially 
when it comes to the 
Palestinian refugees’ rights 
of return to their homes 
and to compensationÆ It 
is in this narrative that we 
can understand the critical 
importance of Zochrot’s 
project for understanding¨ 

7R� PDNH� ZULWLQJ� WKLV� GRFXPHQW� HDVLHU�� ZH� KDYH� GLYLGHG� WKH� WH[W� LQWR�
FKURQRORJLFDO�VWDJHV��EHIRUH�WKH�UHWXUQ�� WKH�UHWXUQ�LWVHOI��DIWHU� WKH�UHWXUQ���
:H� KDYH� WULHG� ZLWK� UHVSHFW� WR� HDFK� VWDJH� WR� GHVFULEH� WKH� VLWXDWLRQ� DV�
ZH� LPDJLQH� LW� DQG� WKH�QHFHVVDU\�FRQGLWLRQV� IRU� LWV�PDWHULDOL]DWLRQ�� � ,W� LV�
LPSRUWDQW�WR�QRWH�WKDW�D�WRSLF�WKDW�ZH�DVVLJQ�WR�D�SDUWLFXODU�VWDJH�GRHV�QRW�
QHFHVVDULO\�EHJLQ�RU�HQG�DW�WKDW�VWDJH��QHYHUWKHOHVV�LW�LV�UHTXLUHG�IRU�WKDW�
VWDJH�WR�EH�LPSOHPHQWHG���:KLOH�ZH�ZURWH��WKHUH�ZHUH�WLPHV�LQ�ZKLFK�ZH�
WULHG�WR�EHJLQ�ZLWK�WKH�SUHVHQW�DQG�LPDJLQH�WKH�QH[W�VWHSV��DQG�RWKHU�WLPHV�
LQ�ZKLFK�ZH� LPDJLQHG�ZKDW� WKH�VLWXDWLRQ�ZRXOG�EH� OLNH�DIWHU� WKH�UHWXUQ�
DQG�XVHG�WKDW�DV�D�EDVLV�IRU�LPDJLQLQJ�´LQ�UHYHUVH�µ��7KLV�WH[W�FDQ�EH�UHDG��
WKHUHIRUH��DV�LW�DSSHDUV�KHUH��IURP�EHJLQQLQJ�WR�HQG�²�EXW�DOVR�EDFNZDUG��
IURP�WKH�HQG�WR�WKH�EHJLQQLQJ���

6WDJH�,�²�%HIRUH�WKH�UHWXUQ

(QGLQJ�WKH�YLROHQFH
$�TXHVWLRQ�WKDW�RIWHQ�DULVHV�LQ�GLVFXVVLRQV�RI�WKH�UHWXUQ��SDUWLFXODUO\�DPRQJ�
-HZV��UHODWHV� WR�YLROHQFH���� �KRZ�ZLOO�ZH�GHDO�ZLWK�YLROHQFH�DJDLQVW� -HZV�
ZKHQ�WKH�3DOHVWLQLDQV�UHWXUQ���7KLV�TXHVWLRQ�GHVHUYHV�VHULRXV�DWWHQWLRQ���,W�
LV�EDVHG�RQ�D�QXPEHU�RI�DVVXPSWLRQV�ZRUWK�PDNLQJ�H[SOLFLW�
����7KHUH�LV�QR�YLROHQFH�QRZ�
����,I�WKH�3DOHVWLQLDQV�UHWXUQ��WKH\�ZLOO�GR�WR�XV�ZKDW�ZH�DUH�GRLQJ�WR�WKHP���
����8VLQJ�YLROHQFH�LV�WKH�RQO\�ZD\�WR�SURWHFW�RXUVHOYHV�

+DQQDK�$UHQGW�ZULWHV� WKDW�YLROHQFH�UHTXLUHV� LQVWUXPHQWV�²�DQG�DV�VRRQ�
DV� LQVWUXPHQWV�H[LVW�� WKH\�DUH�XVHG�� �7KH� OHYHO�RI�YLROHQFH� WRGD\� LV�YHU\�
KLJK��DQG�LW�LV�GLUHFWHG�SULPDULO\�DW�3DOHVWLQLDQV���9LROHQFH�KDV�EHFRPH�WKH�
RIÀFLDO�ODQJXDJH�KHUH��D�GLIIHUHQW�ODQJXDJH�PXVW�GHYHORS�LI�DQ\�VLJQLÀFDQW�
FKDQJH�LV�WR�RFFXU���2EYLRXVO\��DQ\�GLVFXVVLRQ�ZKRVH�DLP�LV�WR�HQFRXUDJH�
UHFRQFLOLDWLRQ�EHWZHHQ�WKH�WZR�QDWLRQV�FDQQRW�LJQRUH�WKH�VHYHUH�YLROHQFH�
FDXVHG�E\�WKH�,VUDHOL�3DOHVWLQLDQ�FRQÁLFW�����$�ÀUVW�VWHS��WKHUHIRUH��KDV�WR�EH�
D�FHDVH�ÀUH����FHVVDWLRQ�RI�DWWDFNV��DQ�HQG�WR�DUUHVWV��HWF���,VUDHO��WKH�PRUH�
SRZHUIXO�VLGH�DQG�WKH�RFFXSLHU��PXVW�VWRS�LWV�YLROHQFH�DJDLQVW�3DOHVWLQLDQV�
DQG�UHPRYH�WKH�URDGEORFNV�LQ�WKH�:HVW�%DQN�DQG�EHWZHHQ�WKH�:HVW�%DQN�
DQG�*D]D���)RU�WKHLU�SDUW��WKH�3DOHVWLQLDQV�PXVW�HQG�DOO�DWWDFNV�RQ�,VUDHOLV���
²�RQ�VROGLHUV��VHWWOHUV�DQG�RWKHU�FLWL]HQV�
/HDUQLQJ
2QH�RI� WKH�ÀUVW� WKLQJV� UHTXLUHG� LV� WR� EHJLQ� OHDUQLQJ�� OHDUQLQJ� DERXW� WKH�
3DOHVWLQLDQ� 1DNED�� DERXW� WKH� GHVWUR\HG� YLOODJHV�� WKH� WRZQV� WKDW� ZHUH�
HPSWLHG�E\�PDVV�H[SXOVLRQV��WKH�3DOHVWLQLDQ�FXOWXUH�ZKLFK�H[LVWHG�EHIRUH�
WKH� 1DNED�� DQG�� RI� FRXUVH�� WKH� 3DOHVWLQLDQ� FXOWXUH� ZKLFK� GHYHORSHG�
DIWHUZDUGV�� �1RW�PXFK�LV�QHHGHG�WR�OHDUQ�WKHVH�WKLQJV��QR�UHYROXWLRQDU\�
FKDQJHV���QRU�PDMRU�LQYHVWPHQW�RI�UHVRXUFHV�����,W�LV�HQRXJK�WR�UHDG�ERRNV��
WDNH�D�WRXU�RU�OLVWHQ�WR�VWRULHV��EXW�LW�LV�PDLQO\�QHFHVVDU\�WR�GHDO�ZLWK�ZKDW�
\RX�OHDUQ�DQG�ZKDW�LW�PHDQV���,W�LV�QR�DFFLGHQW�WKDW�PRVW�,VUDHOL�-HZV�ZKR�
JUHZ� XS� KHUH� NQRZ� YHU\� OLWWOH� DERXW� 3DOHVWLQLDQ� FXOWXUH� DQG� DERXW� WKH�
1DNED���/HDUQLQJ�DERXW�WKHP�LV�FKDOOHQJLQJ��LW�FUDFNV�RSHQ�WKH�IRXQGDWLRQV�

imagining¨ and humanising 
the meaning of returnÆ  

In discussing the issues that 
need to be addressed before 
return¨ this paper begins with 
the Israeli fear of violenceÆ 
Yet still absent from their 
discussion is the need to 
expose the absurdity of the 
notion that the Palestinian 
refugees pose an existential 
threat to a powerful state 
such as the IsraelÆ This ties 
in directly with the question 
of learning¨ and of educationÆ 
Indeed¨ it is not enough 
for Israelis to learn about 
the nakbah and Palestinian 
historyÆ Learning about 
Palestinian refugees in the 
present is equally important¨ 
and a step that must join the 
learning about the pastÆ For 
the challenge is to humanise 
the Palestinian refugees of 
today¨ and break the violent 
stereotypes and racist 
barriers that currently shield 
Israeli Jews from establishing 
any empathy with themÆ 

As for the suggestion made 
concerning surveys as a 
means to guide action¨ I 
cannot overemphasise the 
caution with which these 
exercises using surveys must 
be consideredÆ In my own 
research and writing I have 
discussed and explained how 
participatory methodologies 
offer a far more dignified¨ 
democratic¨ and fruitful 
approachÆ Surveys close the 
discussion exactly where it 
needs to be opened¨ atomise 
it where it needs to be 
collectivised¨ disempowers 
where it needs to strengthen¨ 
and marginalises the very 
things that people hold dearÆ 
It is essential to involve as 
many people as possible in 
the processes that are central 
to their fate ≠ for reasons of 
justice as well as freedom and 
representationÆ Mobilisation 
is an important element 
for genuine democratic 
and progressive change¨ 
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RQ�ZKLFK�ZH�ZHUH�UDLVHG�DQG�FRQWDLQV�D�VXUSULVLQJ�GLPHQVLRQ��:KR�NQRZV�
ZKDW�ZH�ZLOO�GLVFRYHU�LI�ZH���VWDUW�GLJJLQJ"

7KH�DV\PPHWULFDO�UHDOLW\�LQ�ZKLFK�ZH�OLYH�LPSRVHV�RQ�XV�DQ�DV\PPHWU\�RI�
NQRZOHGJH���:KR�KDV�WR�OHDUQ��DQG�ZKR�GRHV�QRW�KDYH�WR�OHDUQ��DQG�DERXW�
ZKDW���3DOHVWLQLDQV�OLYLQJ�XQGHU�,VUDHOL�UXOH��IRU�H[DPSOH��NQRZ�PXFK�PRUH�
DERXW�=LRQLVP�DQG�DERXW�WKH�KHJHPRQLF�,VUDHOL�FXOWXUH�WKDQ�-HZV�LQ�,VUDHO�
NQRZ�DERXW�3DOHVWLQLDQ�KLVWRU\�DQG�FXOWXUH�����+RZHYHU��LQ�RUGHU�WR�FUHDWH�D�
GLIIHUHQW�NLQG�RI�VRFLHW\��LW�LV�DOVR�LPSRUWDQW�IRU�3DOHVWLQLDQV�WR�OHDUQ�DERXW�
QRQ�KHJHPRQLF�DVSHFWV���RI� -HZLVK�KLVWRU\�DQG�UHOLJLRQ�DV�ZHOO�DV�DERXW�
WKH� ,VUDHOL� FXOWXUHV� WKDW� KDYH�GHYHORSHG�KHUH� LQ� UHFHQW� \HDUV�� � /HDUQLQJ�
DERXW�WKH�+RORFDXVW�LQ�D�-HZLVK�FRQWH[W��DQG�QRW�LQ�D�=LRQLVW�FRQWH[W��DV�
RIWHQ�KDSSHQV�KHUH���DERXW�WKH�H[SXOVLRQ�RI�-HZV�IURP�$UDE�FRXQWULHV��WKH�
VXIIHULQJ�HQGXUHG�E\�(WKLRSLDQ�-HZV�RQ�WKHLU�ZD\�WR�,VUDHO�²�LQ�WKLV�ZD\��
-HZV�ZLOO�EH�DEOH�WR�FUHDWH�IRU�WKHPVHOYHV�D�GLIIHUHQW�KLVWRU\�RI�WKHLU�RZQ��
DQG�3DOHVWLQLDQV�ZLOO�XQGHUVWDQG�WKH�VRFLDO�DQG�KLVWRULFDO�FRQWH[W�LQ�ZKLFK�
-HZV�OLYH�

,W�LV�QHFHVVDU\�IRU�HDFK�VLGH�WR�OHDUQ�DERXW�WKH�RWKHU·V�KLVWRU\�DQG�FXOWXUH�
LQ�RUGHU�WR�HVWDEOLVK�UHODWLRQV�EDVHG�RQ�PXWXDO�UHVSHFW��DQG�WKLV�OHDUQLQJ�
FDQ�DOUHDG\�EHJLQ���,W�ZLOO�QRW�HQG�ZKHQ�WKH�UHWXUQ�VWDUWV��EXW�ZLOO�GHHSHQ�
DQG� EHFRPH�PRUH� SRLQWHG�� � 6XFK� OHDUQLQJ�ZLOO� DOORZ�XV� WR� LGHQWLI\� WKH�
FRQQHFWLRQV�EHWZHHQ� FXOWXUHV� DQG� WKH� FRQWH[WV�ZLWKLQ�ZKLFK�ERWK� H[LVW��
DQG�SHUKDSV�WR�EHJLQ�UHIRUPXODWLQJ�WKHP�

0DSSLQJ��
2QH�DUJXPHQW�IUHTXHQWO\�UDLVHG�DJDLQVW�WKH�SRVVLELOLW\�RI�UHWXUQ��HYHQ�LI�
WKH�3DOHVWLQLDQ�GHPDQG�WR�GR�VR�LV�MXVWLÀHG��LV�WKDW�WKHUH�VLPSO\�LV�QR�URRP���
7KLV�LV�D�VPDOO��GHQVHO\�VHWWOHG�FRXQWU\��DQG�WKHUH�LV�QR�URRP�IRU�DQ\�PRUH�
SHRSOH���,W�LV�VLPSO\�D�IDFW�²�ORRN�DW�WKH�PDS��ORRN�DW�WKH�SODQV���%XW�PDSV��
DV�ZH�DOUHDG\�NQRZ��QRW�RQO\�GHVFULEH�UHDOLW\��WKH\�DOVR�FUHDWH�LW���$QG�LI�ZH�
ZDQW�WR�FUHDWH�D�GLIIHUHQW�UHDOLW\��ZH�QHHG�GLIIHUHQW�PDSSLQJ�ZLWK�GLIIHUHQW�
FDWHJRULHV�� RQH� WKDW� GHVFULEHV� QHZ� GLPHQVLRQV� DQG� DQVZHUV� GLIIHUHQW�
TXHVWLRQV�� �:H�ZLOO�QHHG�D�PDSSLQJ�V\VWHP�WKDW�H[DPLQHV�� IRU�H[DPSOH��
ZKHUH�YLOODJHV�WKDW�ZHUH�HUDVHG�FRXOG�EH�UH�HVWDEOLVKHG�²�LQ�RWKHU�ZRUGV��
ZKLFK�GHVWUR\HG�YLOODJHV�FRXOG�EH�UHEXLOW�DW�WKH�VDPH�VLWH��/LIWD"�%LU·LP"��
DQG�ZKLFK� FRXOG�EH� UH�HVWDEOLVKHG� �0DV·KD"�6DIIXU\D"��� �:KLFK�YLOODJHV�
FRXOG�EH�UH�HVWDEOLVKHG�LQ�WKH�YLFLQLW\�RI�WKHLU�RULJLQDO� ODQGV�RU�RQ�VRPH�
RI� WKHP� �%HLW� -XEULQ"�=DNNDUL\D"��� DQG�ZKHUH�ZRXOG� WKLV� EH� LPSRVVLEOH�
�6XPHLO"� $O�6KHLNK� 0XZDQLV"��� � ,W� ZRXOG� DOVR� EH� QHFHVVDU\� WR� ORFDWH�
EXLOGLQJV�WKDW�LQ������EHORQJHG�WR�3DOHVWLQLDQV�DQG�DUH�KHOG�WRGD\�E\�-HZV�
�RU� E\� RWKHU� 3DOHVWLQLDQV��� VXFK� DV� LQ� -DIID� RU� LQ� (LQ�.DUHP�� KRZ�PDQ\�
EXLOGLQJV�WKDW�KRXVHG�3DOHVWLQLDQ�LQVWLWXWLRQV�VWLOO�H[LVW��DQG�KRZ�PDQ\�RI�
WKHP�VWLOO�KRXVH�SXEOLF�LQVWLWXWLRQV��DVVXPLQJ�LW�LV�HDVLHU�WR�WUDQVIHU�WKH�XVH�
RI�D�SXEOLF�LQVWLWXWLRQ�IURP�RQH�FRPPXQLW\�WR�DQRWKHU�WKDQ�LW�LV�WR�PRYH�
IDPLOLHV�DURXQG��

and it can be best arrived 
at through broad and open 
civic engagementÆ It is only 
through true inclusion and 
involvement that difficult 
decisions regarding matters 
such at the sequence of 
return can fairly be arrived 
atÆ It is equally problematic to 
pre≠determine the question 
of “who returns firstÆ” Surely¨ 
it should be up to the refugees 
themselves to deliberate 
and answer that questionª 
this kind of fragmentation¨ 
ranking¨ and separation of 
classes of people from each 
other enhances conflict 
rather than addresses it fairlyÆ  

Similarly¨ the issue of the 
“form of the state” raised at 
the end of the paper should 
also not be pre≠configured¨ 
as the possibilities are not 
yet established and thought 
through in collective 
mechanisms of the general 
willÆ The key principles 
should be set out¨ in oder 
to encourage all to join in 
such an inclusive process¨ 
but the precise form of the 
state needs to be considered 
by current inhabitants and 
returning refugees together¨ 
as a collective endeavourÆ 
Rather than advancing a 
vision of a particular political 
system¨ the emphasis at 
this stage could be on 
suggesting and highlighting 
the many alternatives 
to the exclusionary and 
oppressive order that 
reigns at the current timeÆ 
Indeed¨ the beauty of 
return¨ of liberation¨ can 
only be appreciated with the 
opening of new horizons and 
possibilities for us to look 
forward toÆ ›Karma Nabulsi¤

¥≠ Historically¨ the PLO did 
seek collective return¨ but 
now the rt is understood as 
an individual choice ©which 
is how international law 
frames it®Æ ›Michael Kagan¤

0DSSLQJ�LV�LPSRUWDQW�QRW�RQO\�WR�XQGHUVWDQG�WKH�JHRJUDSKLFDO�VLWXDWLRQ��
EXW�DOVR� LQ�RUGHU� WR�XQGHUVWDQG� WKH� VRFLDO� FRQGLWLRQV� LQ�HDFK�SODFH��DQG�
WKHUHE\� LGHQWLI\� WKH� LQGLYLGXDOV� DQG�JURXSV�ZKR�ZLOO�QHJRWLDWH�RYHU� LWV�
IXWXUH�FKDUDFWHU�� �7KH�PDSSLQJ�PXVW�DOVR�GHVFULEH�SODQV�IRU� ODQG�XVH� LQ�
WKH� IXWXUH�� DV� WKHVH� DUH� GHÀQHG� LQ� RIÀFLDO� SODQQLQJ� GRFXPHQWV�� � /DQGV�
H[SURSULDWHG�IURP�WKH�UHIXJHHV�KDYH�FKDQJHG�RZQHUVKLS�RYHU�WKH�\HDUV��
DQG�PDQ\�FLW\�DQG�UHJLRQDO�SODQV�UHIHU�WR�WKHP���7KLV�GRHV�QRW�PHDQ��RI�
FRXUVH��WKDW�H[LVWLQJ�]RQLQJ�RU�FRQVWUXFWLRQ�SODQV�FDQ�QRW�EH�FKDQJHG��EXW�
SODQV�WR�EXLOG�QHZ�ORFDOLWLHV�LQ�WKH�IXWXUH�PXVW�WDNH�WKHP�LQWR�FRQVLGHUDWLRQ��

7KH�UHVXOWV�RI�6DOPDQ�$EX�6LWWH·V�UHVHDUFK�FRQWUDGLFW�WKH�DVVXPSWLRQ�WKDW�
´WKHUH·V�QR�URRP�µ��+H�VKRZV�WKDW�PRVW�RI�WKH�EXLOW�XS�FRUH�RI�WKH�YLOODJHV�
WKDW�H[LVWHG�XQWLO�WKH�1DNED�KDV�UHPDLQHG�YDFDQW���2Q�WRXUV�FRQGXFWHG�E\�
=RFKURW��ZH�VDZ�DJDLQ�DQG�DJDLQ�WKDW�PRVW�RI�WKH�YLOODJHV�ZHUH�VWLOO�HPSW\��
XQOLNH�WKH�DJULFXOWXUDO�DQG�SXEOLF�ODQGV��PRVW�RI�ZKLFK�KDG�EHHQ�DOORFDWHG�
WR�-HZLVK�ORFDOLWLHV�DQG�ZHUH�LQ�XVH���7KLV�UHIXWHV�WKH�DUJXPHQW�WKDW�DOO�WKH�
YLOODJH�ODQGV�DUH�RFFXSLHG�E\�-HZV�

0DSSLQJ� ZLOO� KHOS� XV��� XQGHUVWDQG� LQ� D� PRUH� UHVSRQVLEOH� PDQQHU� WKH�
VLWXDWLRQ�RQ�WKH�JURXQG�DQG��HTXDOO\�LPSRUWDQW��WUDLQ�XV�WR�YLHZ�WKH�FRXQWU\�
GLIIHUHQWO\�²�QRW�DV�GLYLGHG�XS�DQG�IHQFHG�LQ��EXW�DV�D�VLQJOH�HQWLW\�EHWZHHQ�
WKH�-RUGDQ�DQG�WKH�VHD�LQ�ZKLFK�SHRSOH�OLYH�ZKR�KDYH�FRPPRQ�LQWHUHVWV���
DQG�ZKR�ZDQW�WR�FUHDWH�D�EHWWHU��PRUH�DSSURSULDWH�OLIH�IRU�WKHPVHOYHV���

6XUYH\V
7KH�WHUP�´VXUYH\µ�PD\�VRXQG�DOPRVW�OLNH�D�GLUW\�ZRUG�LQ�WKH�FRQWH[W�RI�
GLVFXVVLRQV�DERXW� WKH�UHWXUQ�RI�3DOHVWLQLDQ�UHIXJHHV�VLQFH�PDQ\�VXUYH\V�
WKDW�ZHUH�FDUULHG�RXW�VHUYHG�WKH�LQWHUHVWV�RI�WKRVH�ZKR�ZDQWHG�WR�SURYH�
WKDW�UHIXJHHV�ZRXOG�QRW�ZDQW�WR�UHWXUQ�LI���DQG�ZKHQ�WKH\�KDG�WKH�FKDQFH�
WR�GR�VR��DQG�PLJKW�SUHIHU�FRPSHQVDWLRQ�WKDW�ZRXOG�DOORZ�WKHP�WR�VWD\�
ZKHUH� WKH\� ZHUH�� � 0DQ\� VXUYH\V� ZHUH� FRQGXFWHG� E\� 3DOHVWLQLDQV� DQG�
E\� -HZV�� IRFXVLQJ�RQ�HLWKHU�3DOHVWLQLDQ�RU� -HZLVK� IHHOLQJV�DQG�RSLQLRQV@���
7KH\� IULJKWHQHG� VRPH� SHRSOH� DQG� HQFRXUDJHG� RWKHUV�� � :KHQ�� IRU�
H[DPSOH��UHIXJHHV�ZHUH�DVNHG�ZKHWKHU�WKH\�ZDQWHG�WR�UHWXUQ�WR�,VUDHO��WKH�
DVVXPSWLRQ�ZDV�WKDW�,VUDHO�ZRXOG�UHPDLQ�D�-HZLVK�VWDWH��DQG�PDQ\�UHIXJHHV�
DQVZHUHG�́ QR�µ��:H��RQ�WKH�RWKHU�KDQG��SURSRVH�WR�VXUYH\�ERWK�,VUDHOLV�DQG�
3DOHVWLQLDQV�RQ�WKH�DVVXPSWLRQ�WKDW�WKH�UHWXUQ�ZLOO�EH�LPSOHPHQWHG�DQG�
WKDW�PHPEHUV�RI�ERWK�JURXSV�ZLOO�OLYH�WRJHWKHU�LQ�IXOO�FLYLF�HTXDOLW\���7KH�
TXHVWLRQ��WKHQ��LV�KRZ�VXFK�VXUYH\V�FDQ�EH�GRQH��

,W�ZRXOG�EH�LPSRUWDQW��IRU�H[DPSOH��WR�DVN�KRZ�PDQ\�-HZLVK�KRPHRZQHUV�
ZRXOG�EH�ZLOOLQJ�WR�UHWXUQ�WKHLU�SURSHUW\ȉȌ�WR�WKHLU�RULJLQDO�RZQHUV��RU�KRZ�
PDQ\�-HZV�ZKR�OLYH�DEURDG�ZRXOG�EH�OLNHO\�WR�PRYH�KHUH���:H�ZRXOG�KDYH�
WR�DVN�KRZ�PDQ\�3DOHVWLQLDQV�ZDQW�WR�UHWXUQ��WR�ZKLFK�ORFDOLW\��LQ�ZKLFK�
VRFLDO� IUDPHZRUN�� WR�ZKDW� NLQG� RI� MRE��:RXOG� WKH\� FRQVLGHU� FKDQJLQJ�
WKHLU�RFFXSDWLRQ"��:KDW�SURSHUW\�GLG�WKH\�RZQ�EHIRUH�WKH�1DNED"��$QG�
PDQ\�PRUH���7KHQ�ZH�ZRXOG�KDYH�WR�DVN�RXUVHOYHV��+RZ�ZRXOG�VRPHRQH�
ZKR�KDG�QR�SURSHUW\� UHWXUQ�RU�EH� FRPSHQVDWHG"� �:KDW� DERXW� WHQDQWV�

µ≠ I think you might want to 
phrase this as “that all the 
refugees will actually choose 
to come backÆ”  ›Michael 
Kagan¤

∂≠ I agree with the argument 
that exclusive focus on the 
RIGHT of return is not 
so helpfulÆ I agree mainly 
because I feel that it does not 
help people to close the gap 
between the right¨ which is 
almost like a dream¨ and the 
reality¨ which is so differentÆ 
I think the focus on practical 
thinking about return is 
needed¨ because it is a way 
to become empowered¨ iÆeÆ 
to see that return is really 
possible¨ to build confidence¨ 
and when people are 
confident¨ they are more 
creativeÆ

I donßt agree that the main 
problem with a focus on 
rights is that we end up 
having a debate where 
åjustice stands against 
justiceò¨ because Zionism 
has nothing to do with 
justice¨ and after all¨ there 
is a rule of law that helps 
us to understand what is 
legal ©and just® and what 
notÆ This although it is true 
that international law can 
be interpreted in different 
ways¨ but there is a limitÆ I 
agree though that these legal 
debates arenßt really useful 
for most people¨ because they 
tend to become confusing 
and not motivating people 
for actionÆÆÆÆ ›Ingrid Jaradat¤

∑≠ I do see the point of 
organizing the paper 
according to stages∫ before 
return¨ during and afterÆ 
At the same time¨ at the 
beginning in particular¨ the 
text comes across as a bit 
naive¨ when you list åend of 
violenceò as the first item of 
what has to happend before 
returnÆ åEnd of violenceò 
sounds a bit like the Quarttet 
and Condi Rice ÆÆÆÆ
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ZKR�ZRUNHG�ODQGV�RZQHG�E\�RWKHUVȉȍ"��+RZ�FDQ�WKH�FUHDWLRQ�RI�D�VRFLHW\�
ZLWK� KXJH� HFRQRPLF� LQHTXDOLWLHV� EH� SUHYHQWHGȉȎ"� � :KLFK� GHVWUR\HG�
3DOHVWLQLDQ�ORFDOLWLHV�ZHUH�KRPH�WR�ODUJH�HQRXJK�JURXSV�RI�UHIXJHHV�ZKR�
PLJKW�EH�DEOH�WR�UHVHWWOH�WKHP"��:RXOG�WKH\�ZDQW�WR�HVWDEOLVK�D�ORFDOLW\�
RI�WKHLU�RZQ��RU�EXLOG�RQH�WRJHWKHU�ZLWK�UHIXJHHV�IURP�RWKHU�ORFDOLWLHV"��
:RXOG�HQWLUH�FRPPXQLWLHV�RI� WKH�GLVSODFHG��VXFK�DV�D�UHIXJHH�FDPS�LQ�
/HEDQRQ� LQ� ZKLFK� UHIXJHHV� IURP�PDQ\� YLOODJHV� OLYH�� DQG�ZKLFK� LWVHOI�
IRUPV�D�FRPPXQLW\��ZLVK�WR�UHPDLQ�WRJHWKHU"�

$�FRQVWLWXWLRQ���
,W�ZLOO�QRW�EH�SRVVLEOH�DW�ÀUVW�WR�DJUHH�RQ�D�FRQVWLWXWLRQ��ZKLFK�ZRXOG�KDYH�
WR�EH�GUDIWHG�WRJHWKHU���ZLWK�WKH�3DOHVWLQLDQ�UHIXJHHV�ZKR�DUH�QRW�\HW�KHUH���
'RLQJ� VR� UDLVHV� WKH� VDPH� NLQGV� RI� WHFKQLFDO� DQG� LGHRORJLFDO� LVVXHV� WKDW�
FKDUDFWHUL]H�WKH�GLVFXVVLRQ�RYHU�D�FRQVWLWXWLRQ�IRU�WKH�VWDWH�RI�,VUDHO��RQH�
MXVWLÀFDWLRQ�IRU�GHOD\�LV�VDLG�WR�EH�WKH�GHVLUH�WR�ZDLW�XQWLO�DOO�WKH�ZRUOG·V�
-HZV�KDYH�PRYHG�KHUH���7KH�OHVVRQ�WR�EH�OHDUQHG�IURP�WKDW�H[SHULHQFH�LV�
WR�SURFHHG�DV�UDSLGO\�DV�SRVVLEOH�WR�IRUPXODWH�D�FRQVWLWXWLRQ��RU�DW�OHDVW�D�
´PLQLPDO�FRQVWLWXWLRQµ�FRQWDLQLQJ�HOHPHQWV�RQ�ZKLFK�WKHUH�LV�IXQGDPHQWDO�
DJUHHPHQW�DQG�WKDW�FDQ�VHUYH�DV�D�EDVLV�IRU�WKH�HYHQWXDO�FUHDWLRQ�RI�D�PRUH�
FRPSOHWH�GRFXPHQW���:H�EHOLHYH�WKDW�D�PLQLPDO�FRQVWLWXWLRQ�ZRXOG�FDOP�
DSSUHKHQVLRQV��SULPDULO\�DPRQJ�-HZV��JHQHUDWHG�E\�WKH�UHWXUQ�RI�UHIXJHHV���
+HUH�LV�D�SUHOLPLQDU\�IUDPHZRUN�
�� 7KH� FRQVWLWXWLRQ� ZLOO� EH� EDVHG� RQ� WKH� 8QLWHG� 1DWLRQV� 8QLYHUVDO�
'HFODUDWLRQ�RI�+XPDQ�5LJKWV�
��$OO�UHVLGHQWV�RI�WKH�FRXQWU\�ZLOO�EH�HTXDO�FLWL]HQV��
�� ,PPLJUDWLRQ� ODZ�� � &DQFHOLQJ� WKH� /DZ� RI� 5HWXUQ� DV� LW� LV� FXUUHQWO\�
IRUPXODWHG�ZLOO��RI�FRXUVH��EH�RQH�RI� WKH�ÀUVW�VWHSV�WDNHQ�� LQ�DGGLWLRQ�WR�
FRQÀUPLQJ� WKH� 3DOHVWLQLDQ� UHIXJHHV·� ULJKW� RI� UHWXUQ�� �$IWHU� D� VHW� SHULRG�
KDV� HODSVHG�� WKH� JRYHUQPHQW� ZLOO� HVWDEOLVK� QHZ� LPPLJUDWLRQ� ODZV� WKDW�
ZLOO�JLYH�SUHIHUHQFH�WR�-HZV�DQG�3DOHVWLQLDQV��ZKRVH�HQWU\�ZLOO�EH�DOORZHG�
DFFRUGLQJ�WR�VSHFLÀHG�FULWHULD�
��6HSDUDWLQJ�UHOLJLRQ�DQG�VWDWH�
��/HJDO�UHIRUPV�WR�HOLPLQDWH�SUHIHUHQFHV�EHQHÀWLQJ�-HZV�
��1HJRWLDWLRQV� RYHU� WKH� FRQVWLWXWLRQ�ZLOO� LQFOXGH� LQVWLWXWLQJ� DQ� DJUDULDQ�
UHIRUP� LQ� ZKLFK� ODQGV� DOORFDWHG� E\� WKH� VWDWH� WR� -HZV� �NLEEXW]LP� DQG�
PRVKDYLP��ZLOO�EH�UHGLVWULEXWHG�
��(YHU\�FLWL]HQ�PD\�OLYH�DQ\ZKHUH�KH�FKRRVHV�LQ�WKH�FRXQWU\�
��1R�SHUVRQ�PD\�EH�IRUFLEO\�HYLFWHG�IURP�WKH�KRXVH�LQ�ZKLFK�KH�OLYHV���

3ODQQLQJ�DQG�FRQVWUXFWLRQ
1HZ�FRQVWUXFWLRQ�SODQV�PXVW�EH�SUHSDUHG�GXULQJ�WKLV�VWDJH���:KLFK�QHZ�
ORFDOLWLHV�ZLOO�EH�EXLOW"��:KLFK�H[LVWLQJ�ORFDOLWLHV�ZLOO�EH�H[SDQGHG�LQ�RUGHU�
WR� UHFHLYH� WKH� UHWXUQHHV"� �1HZ� FRXQWU\�ZLGH�PDVWHU� SODQV�ZLOO� KDYH� WR�
EH�SUHSDUHG�WKDW�WDNH�LQWR�DFFRXQW�FRQVLGHUDWLRQV�EDVHG�RQ�UHVXOWV�RI�WKH�
PDSSLQJ� DQG� VXUYH\V�� � ,Q� RWKHU�ZRUGV�� FRQVWUXFWLRQ� SODQV�PXVW� UHÁHFW�
WKH�GLVFXVVLRQV�DQG�QHJRWLDWLRQV�EHWZHHQ�WKH�UHWXUQLQJ�UHIXJHHV�DQG�WKH�
UHVLGHQWV�RI�WKH�FRXQWU\�

What I think is really needed 
in stage±≠ is to weaken the 
Zionist regime through 
isolation¨ and that can be 
accomplished through 
hodling it to account for 
war crimes and its massive 
violations of fundamental 
rights of the Palestinian 
people¨ in the country and 
outsideÆ Means to accomplish 
this are resistance and 
struggle of Palestinians and 
Jews against discriminatory 
and oppressive policies¨ 
the global BDS≠Campaign¨ 
universal jurisdiction¨ aÆoÆ

That would be a way to end 
violenceÆ 

∏≠ The two central questions 
are∫  why should the Jews give 
up their own nation≠state ©to 
which thereßs a relatively good 
answer – that at least explains 
the logic of your idea∫  
because it was built on land 
where another people lived®¨ 
and the second¨ which you 
didnßt address¨ relates to the 
source of your assumption 
that the Palestinians will 
accept our right to live here¨ 
and the lion will lie down 
with the lamb¨ especially in 
light of the statements by 
Islamic elements¨ but not 
only themÆ  In other words∫  
itßs clear that in order for this 
process to be implemented 
there must be a profound 
change in the consciousness 
of the Palestinians ©anchored 
not only in our own human 
need to live¨ but also in 
international law¨ that is¨ the 
condition specified in UN 
Resolution ±π¥ according to 
which the returning refugees 
will live in peace with their 
Jewish neighbors®Æ  Failure 
to address this point¨ which 
is no less an obstacle to the 
return than is the policy 
of Israeli governments¨ 
weakens the entire articleÆ  
And more∫  even those of 
us who are willing to live in 
conditions of full equality 

6WDJH�,,�²�7KH�5HWXUQ

%HIRUH� WKH�UHIXJHHV�DFWXDOO\�UHWXUQ�� WKH�JURXQG�PXVW�EH�SUHSDUHG���� �:H�
FRQVLGHU�IRXU�HOHPHQWV�RI�VXFK�SUHSDUDWLRQ�WKDW�FRXOG�KHOS�SDYH�WKH�ZD\���
FRQGXFWLQJ�´%LUWKULJKWµ�WRXUV��HVWDEOLVKLQJ�DEVRUSWLRQ�FHQWHUV��SUHSDULQJ�
WKH�UHFHLYLQJ�VRFLHW\��RULHQWLQJ�WKH�PLJUDQWV�

³7KH�IRUPDW�RI�´%LUWKULJKWµ�WRXUV�WKDW�WKH�-HZLVK�$JHQF\�RUJDQL]HV�IRU�
-HZLVK�\RXWK�IURP�DEURDG�LQ�RUGHU�WR�LQWURGXFH�WKHP�WR�WKH�FRXQWU\�FRXOG�
EH�D�PRGHO��� IRU� WKH� UHWXUQ�RI�3DOHVWLQLDQ�UHIXJHHV�� �'XULQJ� WKH�GHFDGHV�
WKDW�KDYH�SDVVHG�VLQFH�WKH�1DNED��WKH�FRXQWU\�KDV�FKDQJHG�DOPRVW�EH\RQG�
UHFRJQLWLRQ�� �7KH�UHIXJHHV��PRVW�RI�ZKRP�KDYH�QRW�EHHQ�KHUH�VLQFH�WKH\�
OHIW��PXVW�EH�DZDUH�RI�ZKDW�DZDLWV�WKHP���7KH�YLOODJH�WKH\�UHPHPEHU�QR�
ORQJHU�H[LVWV��DQG�WKH�ODQGVFDSH�RIWHQ�FRQWDLQV�OLWWOH�KLQW�WKDW�LW�HYHU�H[LVWHG���
,W� LV� LPSRUWDQW� IRU� WKRVH�ZLVKLQJ� WR� UHWXUQ� �RU� WKHLU� UHSUHVHQWDWLYHV�� WR�
WRXU�WKH�DUHD�LQ�RUGHU�WR�VHH�ZKDW�WKLQJV�DFWXDOO\�ORRN�OLNH��ZKR�WKHLU�QHZ�
QHLJKERUV�ZLOO�EH��DQG�PD\EH�HYHQ�ZKR�QRZ�RFFXSLHV�WKH�KRXVHV�ZKHUH�
WKHLU�PRWKHUV�DQG�IDWKHUV�OLYHG�LQ�WKH�SDVW�

³7KH� UHFHLYLQJ� VRFLHW\��� PXVW� DOVR� SUHSDUH� IRU� WKH� UHIXJHHV·� UHWXUQ���
6XFFHVVIXO� DEVRUSWLRQ� RI� D� ODUJH� QXPEHU� RI� LPPLJUDQWV� UHTXLUHV� JUHDW�
HIIRUW�� � 3DOHVWLQLDQV� OLYLQJ� LQ� ,VUDHO� ZLOO� SOD\� D� PDMRU� UROH� KHUH�� � 7KH\�
ZLOO�´QDWXUDOO\µ�EH�WKH�RQHV�WR�DVVLVW�WKHLU�EUHWKUHQ�ZKR�UHWXUQ�WR�,VUDHOL�
WHUULWRU\��ZKLFK�LV�WKH�DUHD�LQ�ZKLFK�PRVW�RI�WKHP��RU�WKHLU�SDUHQWV��OLYHG�
EHIRUH� WKH\�EHFDPH�UHIXJHHV�� �7KHUH�PD\�EH� WKRVH�ZKR�SUHIHU� WR� OLYH� LQ�
WKH�:HVW�%DQN�RU�*D]D��EXW�WKDW�ZRXOG�SUREDEO\�UHTXLUH�OHVV�SUHSDUDWLRQ�
RU� DGYDQFH� SODQQLQJ���� � 3DOHVWLQLDQ� FLWL]HQV� RI� ,VUDHO� DUH� IDPLOLDU� ZLWK�
ERWK�,VUDHOL�DQG�3DOHVWLQLDQ�VRFLHW\��DQG�LW�ZLOO�QRW�EH�GLIÀFXOW�IRU�WKHP�WR�
GHVFULEH�WR�RWKHU�3DOHVWLQLDQV�ZKDW�LW�LV�OLNH�WR�OLYH�ZLWK�-HZV���-HZV�ZLOO�
DOVR�KDYH�WR�EH�SUHSDUHG�WR�DEVRUE�WKH�UHIXJHHV���0DQ\�FKDQJHV�ZLOO�RFFXU�
²�FXOWXUDO��GHPRJUDSKLF��HFRQRPLF�DQG�RWKHUV�²�DQG�,VUDHOL�-HZV�ZLOO�KDYH�
WR�EH�UHDG\�IRU�WKHP���

³7KH�UHWXUQLQJ�UHIXJHHV�ZLOO�DOVR�QHHG�SUHSDUDWLRQ�� �&LYLO�VRFLHW\�KDV�D�
SURPLQHQW�UROH�WR�SOD\�KHUH���7KH�SUHSDUDWLRQ�PXVW�EHJLQ�ZLWK�HGXFDWLRQDO�
DFWLYLWLHV�LQ�WKH�3DOHVWLQLDQ�GLDVSRUD�DQG�FRQWLQXH�LQ�DEVRUSWLRQ�FHQWHUV�LQ�
,VUDHO��SHUKDSV�LQ�WKH�VDPH�ZD\�WKDW�NLEEXW]�PHPEHUV�ZHUH�WUDLQHG�EHIRUH�
PRYLQJ�RQWR�WKH�ODQG�WKDW�KDG�EHHQ�DOORFDWHG�WR�WKHP����

7KH�DFWXDO�UHWXUQ�RI�WKH�UHIXJHHV�PXVW�RFFXU�LQ�VWDJHV��JUDGXDOO\��WDNLQJ�
LQWR�DFFRXQW�WKH�DEVRUSWLYH�FDSDFLW\�RI�WKH�FRXQWU\��7R�UHWXUQ��HYHQ�ZKHQ�
GRLQJ�VR�PD\�EH�D�3DOHVWLQLDQ�UHIXJHH·V�OLIHORQJ�GHVLUH��LV�VWLOO�PLJUDWLRQ�
²�DQG�HYHU\�PLJUDWLRQ�LQYROYHV�EHLQJ�XSURRWHG�IURP�VRPHZKHUH���,Q�WKH�
FDVH�RI�WKH�3DOHVWLQLDQV��DOO�WKH�UHIXJHHV�ZKR�FKRRVH�WR�UHWXUQ�KDYH�OLYHG�
IRU�PRVW�RI�WKHLU�OLYHV�LQ�VRPH�RWKHU�SODFH��LQ�VRPH�IRUP�RI�H[LOH���0RVW�RI�
WKHLU�OLYHV�KDYH�EHHQ�OLYHG�LQ�SODFHV�WKDW�KDG�QRW�EHHQ�WKHLU�GHVWLQDWLRQV��
EXW�ZKLFK�WKH\�VWLOO�IHHO�LV�ZKHUH�WKH\�EHORQJ��WKH\�DUH�XVHG�WR�WKHP�DQG�
IDPLOLDU�ZLWK�WKHP��DQG�RYHU�WKH�\HDUV�WKH\�KDYH�EHFRPH�VRPHWKLQJ�OLNH�D�
KRPH���7KHLU�DFWXDO�UHWXUQ�EHFRPHV�D��ZLOOLQJ��XSURRWLQJ�IURP�WKH�SODFHV�

with the Palestinians¨ and 
also those whose national 
sentiments are relatively 
weak ©and might therefore be 
able to agree to the refugeesß 
return® – and I assume that 
you¨ the authors¨ also – canßt 
waive this preconditionÆ  
That you ignore it raises the 
suspicion you prefer to focus 
on the åZionistò failures¨ 
and not those of the ArabsÆ  
I myself believe that closing 
oneßs eyes to either of them is 
a mistakeÆ  Moreover∫  return 
of the refugees will lead to the 
loss of all the countryßs open 
areasÆ  Itßs not a counter≠
argument¨ but a point that 
must be addressedÆ  And 
also that Palestinian citizens 
of Israel will be hurt by this 
more than anyone else¨ 
which canßt be ignored eitherÆ  
But these are less important 
commentsÆ  In any case – 
donßt give upÆ  ›Hillel Cohen¤

π≠ I view the idea of the return 
slightly differently than the 
approach in your article¨ 
regarding the connection 
between the return and 
the construction of a 
democratic¨ multi≠cultural 
society between the Jordan 
and the seaÆ  For you¨ the 
return of the refugees is a 
goal in and of itself whose 
realization will allow or¨ 
in fact¨ require the end of 
Zionism and the redefinition 
of the constitutional and 
institutional character of 
the stateÆ  In my opinion¨ 
changing the character of 
the state must precede the 
implementation of the return 
or¨ formulated differently¨ 
the return can occur only as 
a result of the establishment 
of a non≠Zionist state¨ and 
not the oppositeÆ  Here are a 
number of reasons∫  a®  To the 
best of my knowledge¨ the 
Palestinian return is the only 
historical example ©other 
than the åreturn to Zionò® 
whose implementation will 
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ZKHUH� WKH\� OLYH�� � ,WV�VXFFHVVIXO� LPSOHPHQWDWLRQ�UHTXLUHV� WKH�SUHSDUDWLRQ�
RI�WKH�UHIXJHHV�WKHPVHOYHV��WKH�UHFHLYLQJ�FRPPXQLWLHV�DQG�WKH�DEVRUSWLRQ�
V\VWHP��7KHUHIRUH�� WKH�UHWXUQ�FDQ�QRW�VLPSO\�EH�D�VSRQWDQHRXV�SURFHVV���
WKDW�GHSHQGV�RQO\�RQ�WKH�GHFLVLRQV�RI�WKH�UHWXUQLQJ�UHIXJHH�

7KH� SURFHVV� RI� UHWXUQ� DOVR� GHSHQGV� RQ� V\VWHPLF� IDFWRUV�� ZKLFK� ZLOO�
XQGRXEWHGO\� OLPLW� WKH�QXPEHU�RI� UHWXUQHHV�DFFRUGLQJ� WR� WKH� FDSDFLW\� WR�
DEVRUE�WKHP��&ULWHULD�DUH�WKHUHIRUH�UHTXLUHG�LQ�RUGHU�WR�GHFLGH�ZKR�JRHV�
ÀUVW���+HUH�DUH�VRPH�SRVVLEOH�FULWHULD�

$JH���5HIXJHHV�ZKR�ZHUH�WKHPVHOYHV�IRUFHG�WR�OHDYH�DQG�ZLVK�WR�UHWXUQ�
ZLOO�KDYH�SUHIHUHQFH�RYHU�RWKHUV���7KHUH�LV�QR�QHHG�WR�MXVWLI\�SUHIHUULQJ�DQ�
HOGHUO\�SHUVRQ�ZKR�ZLVKHV�WR�UHWXUQ�RYHU�PHPEHUV�RI�WKH�VHFRQG�RU�WKLUG�
1DNED�JHQHUDWLRQ���7KHVH�HOGHUO\�SHRSOH�ZLOO�UHWXUQ��RI�FRXUVH��ZLWK�WKRVH�
IDPLO\�PHPEHUV�ZKR�ZLVK�WR�DFFRPSDQ\�WKHP����7KH�LVVXH�RI�KRZ�EURDGO\�
´IDPLO\µ�ZLOO�EH�GHÀQHG�IRU�WKLV�SXUSRVH�LV�QRW�RQH�ZH�KDYH�WR�FRQVLGHU�
KHUH��

5HIXJHHV� LQ� /HEDQRQ���� � 5HIXJHHV�ZKR� OLYH� LQ� /HEDQRQ�ZLOO� EH� QH[W� RQ�
WKH� OLVW� EHFDXVH� WKH� VRFLDO� DQG�SK\VLFDO� FRQGLWLRQV�RI� WKHLU� H[LVWHQFH�DUH�
LQ�JHQHUDO�ZRUVH�WKDQ�WKRVH�RI�UHIXJHHV�LQ�RWKHU�FRXQWULHV���7KH�FRQGLWLRQ�
RI�WKRVH�OLYLQJ�LQ�UHIXJHH�FDPSV�LV�WKH�ZRUVW�RI�DOO��EXW�HYHQ�SHRSOH�ZKR�
PRYHG�RXW�RI�WKH�FDPSV�ODFN�FLYLO�ULJKWV�DQG�DUH�SUHYHQWHG�IURP�ZRUNLQJ�
LQ�GR]HQV�RI�RFFXSDWLRQV���7KH\�DUH�XQGHU�JUHDW�SUHVVXUH�IURP�WKH�/HEDQHVH�
JRYHUQPHQW�DQG�WKH�/HEDQHVH�SRSXODWLRQ���

3UHVHUYLQJ�FRPPXQLW\����0LJUDWLRQ�LV�PRUH�VXFFHVVIXO�ZKHQ�WKH�PLJUDQWV�²�
WKH�UHWXUQLQJ�UHIXJHHV���DUH�DEOH�WR�PDLQWDLQ�LQ�WKHLU�FRXQWU\�RI�GHVWLQDWLRQ�
WKH�FRPPXQLW\�VWUXFWXUHV�WKDW�H[LVWHG�SULRU�WR�WKHLU�PLJUDWLRQ���7ZR�W\SHV�
RI�FRPPXQLWLHV�DUH�UHOHYDQW���WKRVH�WKDW�H[LVWHG�LQ�WKHLU�ORFDOLWLHV�RI�RULJLQ��
IURP�ZKLFK�WKH�UHIXJHHV�ZHUH�RULJLQDOO\�XSURRWHG��DQG�WKRVH�LQ�ZKLFK�WKH\�
OLYH�QRZ�� IRU� H[DPSOH� D� FDPS�ZLWK� UHIXJHHV� IURP�PDQ\� ORFDOLWLHV�� � 7KH�
PHPEHUV� RI� ERWK� W\SHV�PD\�ZLVK� WR� SUHVHUYH� WKHLU� FRPPXQDO� OLIH� DQG�
UHWXUQ�WRJHWKHU�ZLWK�WKH�RWKHUV���,VUDHO�DGRSWHG�D�VLPLODU�DSSURDFK�WR�WKH�
UHVHWWOHPHQW� RI� UHVLGHQWV�ZKR� KDG� EHHQ� HYLFWHG� IURP� ORFDOLWLHV� LQ�*XVK�
.DWLI� SULRU� WR� ,VUDHO·V�ZLWKGUDZDO� IURP� WKH� DUHD��ZKHQ� WKH� JRYHUQPHQW�
WULHG�WR�PRYH�WKHP�WRJHWKHU�WR�WKHLU�QHZ�ORFDWLRQV�� �5HIXJHHV�LQ�WKH�(LQ�
DO�+LOZHK�FDPS�LQ�/HEDQRQ��IRU�H[DPSOH��KDYH�OLYHG�WRJHWKHU�LQ�WKH�FDPS�
IRU�PXFK�ORQJHU�WKDQ�WKH\�OLYHG�LQ�WKH�LQGLYLGXDO�YLOODJHV�LQ�3DOHVWLQH�IURP�
ZKLFK� WKH\�ZHUH� XSURRWHG�� � ,W� LV� SRVVLEOH� WKDW� WKH\�PD\� DOVR� FKRRVH� WR�
OLYH� WRJHWKHU�DIWHU� WKH�UHWXUQ��SHUKDSV�SUHVHUYLQJ� WKH�FROOHFWLYH�PHPRU\�
RI�HDFK�RULJLQDO�ORFDOLW\��DV�KDV�DFWXDOO\�RFFXUUHG�LQ�PDQ\�SODFHV�VLQFH�WKH�
1DNED���%XW�WKHUH�PD\�DOVR�EH�SHRSOH�IURP�WKH�VDPH�YLOODJH�ZKR�ZLVK�WR�
OLYH�WRJHWKHU�LQ�WKHLU�RZQ�VHSDUDWH�ORFDOLW\��DQG�WKLV�SRVVLELOLW\�PXVW�DOVR�
EH�FRQVLGHUHG�

7KH�JUDGXDO�UHWXUQ�RI�WKH�UHIXJHHV�DOVR�DSSOLHV�WR�WKH�WRWDO�QXPEHU����ZKR�
ZLOO� UHWXUQ� HDFK� \HDU�� �$Q� DQQXDO� TXRWD� VKRXOG� EH� HVWDEOLVKHG� IRU� WZR�
UHDVRQV���WKH�ÀUVW��DQG�REYLRXV�UHDVRQ��LV�FRQQHFWHG�WR�DEVRUSWLYH�FDSDFLW\���

overturn the demographic 
balance between groups 
involved in a violent conflict¨ 
and for that reason the 
current ruling group will not 
relinquish its position unless 
its members know ahead 
of time what constitutional 
and institutional protections 
will be available to them 
when they lose their 
majorityÆ  The status of the 
åminimal constitutionò you 
mentioned is unclear¨ as 
is the question of who will 
participate in its formulationÆ 
b®  Itßs only fair that when 
the Palestinians reach the 
point of deciding whether 
to return to Palestine¨ they 
know what kind of state 
theyßre returning toÆ  c® As 
you noted¨ immediately after 
their return the population 
of refugees will be a 
population of immigrants¨ 
in large measure foreign 
to and alienated from the 
place and the society they 
are joiningÆ  It is difficult 
for me to evaluate how 
ready they will be to make 
constitutional compromises 
once their right to return 
has been implementedÆ  I can 
more easily imagine how the 
chance of realizing the return 
would provide an incentive 
for compromise during the 
stage of discussion on the 
new constitutionÆ  It is¨ after 
all¨ impossible to foresee 
exactly how the transition 
from the existing order to the 
new one will be carried out¨ 
but I estimate that it will most 
likely be a gradual process 
including¨ for example¨ civil 
and constitutional reforms 
within Israelª then the 
residents of the occupied 
territories will be asked to 
choose in a referendum 
whether to become equal 
citizens of the stateª and 
finally the unified state 
will formulate¨ together 
with other countries of the 
region and international 

7KH� VHFRQG� LV� EDVHG�RQ� -HZLVK� IHDUV� WKDW� WKH� -HZLVK� LQKDELWDQWV�ZLOO� EH�
GLVSODFHG�E\� WKH� UHWXUQLQJ� UHIXJHHV� DIWHU� VR�PDQ\�\HDUV� RI� FRQÁLFW� DQG�
RFFXSDWLRQ���-HZV�QHHG�WR�EH�JLYHQ�D�JXDUDQWHH�WKDW�WKH\�ZLOO�QRW�EH�IRUFLEO\�
HYLFWHG�IURP�WKH�KRPHV�LQ�ZKLFK�WKH\�OLYH��WKLV�JXDUDQWHH�DOVR�DSSOLHV�WR�
LQWHUQDOO\�GLVSODFHG�3DOHVWLQLDQV�ZKR�OLYH�LQ�WKH�KRPHV�RI�UHIXJHHV���7KH\�
ZLOO� EH� RIIHUHG� DQ� DSSURSULDWH� FRPSHQVDWLRQ� IRU� OHDYLQJ�� EXW� XQGHU� QR�
FLUFXPVWDQFHV�ZLOO�WKH\�EH�FRPSHOOHG�WR�GR�VR���

$�QXPEHU�RI�TXHVWLRQV�DULVH�ZKLFK�PXVW�EH�FRQVLGHUHG�� �:KDW�KDSSHQV�
LQ�WKH�FDVH�RI�D�EXLOGLQJ�RULJLQDOO\�RZQHG�E\�3DOHVWLQLDQV��ZKRVH�IRUPHU�
RZQHUV�GHPDQG�LWV�UHWXUQ��DQG�LW�LV�RFFXSLHG�E\�-HZV�RU�RWKHUV�ZKR�UHIXVH�
WR�OHDYH"��:KDW�LI�LWV�RFFXSDQWV�SXUFKDVHG�LW�LQ�JRRG�IDLWK�IURP�WKH�VWDWH�RU�
IURP�LWV�SUHYLRXV�RZQHUV"��$QG�ZKDW�LI�WKH�RULJLQDO�3DOHVWLQLDQ�RZQHU�LV�QR�
ORQJHU�OLYLQJ��DQG�KLV�GHVFHQGDQWV�FODLP�LW"

7KH�DQVZHUV�SURYLGHG�E\� LQWHUQDWLRQDO� ODZ�VHHP�WR�EH� LQDGHTXDWH�� �)RU�
H[DPSOH��DFFRUGLQJ�WR�LQWHUQDWLRQDO�ODZ��LI�WKH�KRXVH�KDV�UHPDLQHG�PRUH�RU�
OHVV�LQ�WKH�FRQGLWLRQ�LW�ZDV�SULRU�WR�������WKH�3DOHVWLQLDQ�RZQHU�KDV�D�VWURQJHU�
FODLP�WKDW�KH�ZRXOG�KDYH�LI�WKH�EXLOGLQJ�KDG�XQGHUJRQH�PDMRU�UHQRYDWLRQV�
DQG�LPSURYHPHQW��LQ�ZKLFK�FDVH�WKH�SUHVHQW�RFFXSDQWV�KDYH�WKH�VWURQJHU�
FODLP���,Q�RXU�RSLQLRQ���DV�OD\PHQ��QRW�DV�ODZ\HUV���WKH�SUHVHQW�RFFXSDQWV·�
FODLP�JURZV�VWURQJHU�ZLWK�WLPH�����:KHQ��DIWHU�VFRUHV�RI�\HDUV�KDYH�SDVVHG��
VHFRQG�� WKLUG� RU� IRXUWK� JHQHUDWLRQ� KHLUV� FODLP� WKHLU� SURSHUW\� IURP� WKH�
FXUUHQW�RFFXSDQWV�ZKR�SXUFKDVHG�LW�LQ�JRRG�IDLWK��WKHLU�FODLP�LV�ZHDNHU���
WKDQ� WKDW� RI� VRPHRQH�ZKRVH�SURSHUW\�ZDV� WDNHQ� RQO\� UHFHQWO\�� �2Q� WKH�
RWKHU�KDQG��GXULQJ�WKH�UHWXUQ��DQG�LQ�KRSH�RI�HQFRXUDJLQJ�UHFRQFLOLDWLRQ��
LW� LV�ZRUWK�RIIHULQJ�LQFHQWLYHV�VR�WKDW�ERWK�VLGHV�ZLOO�EH�ZLOOLQJ�WR�PDNH�
´SDLQIXO�FRQFHVVLRQV�µ��)RU�H[DPSOH��-HZV�ZKR�UHOLQTXLVK�WKHLU�SURSHUW\�
WR�UHWXUQLQJ�UHIXJHHV�ZRXOG�UHFHLYH�DSSURSULDWH�FRPSHQVDWLRQ�DQG�SXEOLF�
UHFRJQLWLRQ����DV�ZRXOG�3DOHVWLQLDQV�ZKR�UHOLQTXLVK�WKHLU�FODLP�LQ�IDYRU�RI�
WKH�FXUUHQW�RFFXSDQWV��

,QWHUQDO�UHIXJHHV�ÀUVW
,VUDHOL�FLWL]HQV�ZKR�DUH�LQWHUQDO�UHIXJHHV�FDQ�UHWXUQ�EHIRUH�UHIXJHHV�IURP�
DEURDG��� ²� VLQFH�PDQ\� RI� WKH� FKDOOHQJHV� WKDW� WKH� ODWWHU�ZLOO� IDFH� GR� QRW�
DSSO\�WR�WKH�LQWHUQDO�UHIXJHHV���7KH�VKRUW�GLVWDQFHV��SK\VLFDO�SUR[LPLW\�DQG�
IDPLOLDULW\�ZLWK�ORFDO�FRQGLWLRQV�SURYLGH�WKHP�ZLWK�PDQ\�DGYDQWDJHV�WKDW�
ZLOO�KHOS�WKHP�SODQ�WKHLU�UHWXUQ���)RU�H[DPSOH��WKH�GLVSODFHG�UHVLGHQWV�RI�
6DIIXU\D��PRVW�RI�ZKRP� OLYH� LQ�1D]DUHWK·V�6IDIDUD�QHLJKERUKRRG�� FRXOG�
GHFLGH� UHODWLYHO\�HDVLO\�ZKHWKHU�DQ\�RI� WKHP�DUH� LQWHUHVWHG� LQ� UHWXUQLQJ�
WR�WKHLU�IRUPHU�ORFDOLW\��RQO\�D�IHZ�NLORPHWHUV�DZD\�IURP�ZKHUH�WKH\�QRZ�
OLYH�� �$IWHU� GHFLGLQJ�� WKH\�ZRXOG� EH� DEOH� WR� EHJLQ� SODQQLQJ� WR� UHEXLOG��
WRJHWKHU�ZLWK�RIÀFLDO�DQG�XQRIÀFLDO�SODQQLQJ�DJHQFLHV��VR�WKDW�WKHLU�QHHGV�
DUH� PHW�� 7KHLU� -HZLVK� QHLJKERUV�� UHVLGHQWV� RI� WKH� PRVKDY� =LSRUL� DQG�
RWKHUV��PXVW�EH�SDUW�RI�WKLV�SODQQLQJ��5HWXUQLQJ�WKH�LQWHUQDO�UHIXJHHV�ÀUVW�
ZLOO�DOVR�PDNH� LW�HDVLHU� IRU� WKHP�WR�RULHQW� WKRVH�ZKR� OLYH�DEURDG�EHIRUH�
WKHLU�UHWXUQ�DQG�WR�DVVLVW�LQ�WKHLU�DEVRUSWLRQ�DIWHU�WKH\�DUULYH���7KHLU�RZQ�
H[SHULHQFH�ZLOO� H[SRVH� WKHP� WR� WKH� FKDOOHQJHV� WKDW� WKH� RWKHUV�ZLOO� IDFH��
DQG�WKH\�ZLOO�EH�DEOH�WR�SURYLGH�KHOS�DQG�DGYLFH�DERXW�XVHIXO�VWUDWHJLHV�
WKDW�WKH\�WKHPVHOYHV�GHYHORSHG�WR�GHDO�ZLWK�WKHLU�RZQ�UHDGMXVWPHQW���:H�

institutions¨ an organized 
program for the refugeesß 
returnÆ ›Yoni Eshpar¤

±∞≠ Violence¨ as you 
understand it¨ and as 
Hannah Arendt ©being a 
white woman® completely 
fails to understand¨ is the 
very presence of European 
Jews in PalestineÆ  In other 
words¨ invasion as the 
essence of the necessarily 
aggressive European Zionist 
presence in PalestineÆ  There 
has never been¨ nor will 
there ever be¨ any European 
Zionist presence in Palestine 
that is not based on force and 
violenceÆ  Ending force and 
violence means dismantling 
European colonialismÆ  
Therefore¨ with all due 
respect – the central project 
must be decolonization of 
Palestine¨ and its price may 
turn out to be the departure – 
voluntarily or out of fear – of 
most of the European settlers¨ 
as occurred elsewhereÆ ›Sami 
Shalom Chetrit¤

±±≠ A little bit demagogic∫  You 
mean that if theyßll return¨ 
theyßll do what they promised 
to do to us in ß¥∏ – at least¨ 
but not only¨ according to 
the Zionist narrativeÆ ›Hillel 
Cohen¤

±≤≠ åHelp usòª åtrain usòÆ  
A monolithic view of the 
country – a single perspective 
– is impossibleÆ ›Tomer 
Gardi¤

±≥≠ First¨ the general political 
context was missingÆ I think 
that the defeat of Zionism 
and the Arab dictatorship 
regimes is a pre≠condition 
for the returnÆ This also 
implies that there is a defeat 
of American imperialism in 
the Middle EastÆ Now this is 
a dreamÆ This means that not 
only can Palestinian return 
to live in Palestine if they 
want¨ but that they could 
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EHOLHYH� WKDW� ,VUDHOL� -HZV�ZLOO� EH�PRUH�ZLOOLQJ��� WR� DFFHSW� WKH� UHWXUQ� DQG�
UHVHWWOHPHQW� RI� WKHLU� GLVSODFHG� QHLJKERUV�� DQG� HYHQWXDOO\� WR� DFFHSW� WKH�
LGHD�RI�WKH�UHWXUQ�LQ�JHQHUDO���

%XULDO�DQG�YLVLWLQJ
7KH�UHIXJHHV·�UHWXUQ�KDV�WZR�PRUH�HOHPHQWV�WKDW�FRPSOHPHQW�HDFK�RWKHU��
EXULDO�DQG�YLVLWLQJ�� �3DOHVWLQLDQ�UHIXJHHV� �DV�ZHOO�DV� -HZV� OLYLQJ�DEURDG��
ZLOO�DOZD\V�KDYH�WKH�ULJKW�WR�EH�EXULHG�KHUH���0DQ\�UHIXJHHV�PD\�QRW�ZLVK�
WR�UHWXUQ�WR�3DOHVWLQH��EXW�WKH\�PD\�ZDQW�WR�EH�EXULHG�KHUH�DIWHU�WKH\�GLH���
7KLV� UHWXUQ� GRHV� QRW� UHTXLUH� D� YHU\� JUHDW� LQYHVWPHQW�� EXW� LWV� V\PEROLF�
DQG�SUDFWLFDO� LPSRUWDQFH� LV�JUHDW�� �6LPLODUO\�� UHIXJHHV� OLYLQJ�DEURDG�ZLOO�
IRUHYHU���KDYH�DQ�XQOLPLWHG�ULJKW�WR�YLVLW���

:KHUH�ZLOO�WKH\�UHWXUQ�WR"
$�FUXFLDO�TXHVWLRQ��RI�FRXUVH��LV�WKH�SODFH�WR�ZKLFK�WKH�UHIXJHHV�ZLOO�UHWXUQ���
7KHUH� DUH� YDULRXV� SRVVLELOLWLHV�� � WR� WKH� ORFDOLWLHV� IURP�ZKLFK� WKH\� ZHUH�
H[SHOOHG��WR�D�VLWH�QHDU�WKRVH�ORFDOLWLHV��WR�RWKHU�ORFDOLWLHV��WR�QHZ�FRPPXQDO�
ORFDOLWLHV�PDGH�RI�GLIIHUHQW�UHIXJHH�JURXSV��RU�WR�ORFDOLWLHV�IRUPHG�MRLQWO\�
ZLWK�-HZLVK�JURXSV���

5HWXUQLQJ�WR�WKH�ORFDOLWLHV�IURP�ZKLFK�WKH�UHIXJHHV�ZHUH�H[SHOOHG�VHHPV�
OLNH� WKH� PRVW� ´QDWXUDO��µ� VROXWLRQ�� DQG� LQ� VRPH� FDVHV� FRXOG� DFWXDOO\�
RFFXU���$�QXPEHU�RI�FRQGLWLRQV�DUH�UHTXLUHG���)LUVW��WKHUH�PXVW�EH�D�ODUJH�
HQRXJK�JURXS�ZLOOLQJ�WR�UHHVWDEOLVK�WKH�ORFDOLW\���6HFRQG��WKH�EXLOW�XS�FRUH�
RI� WKH�YLOODJH� WKDW�ZDV�GHVWUR\HG�PXVW� VWLOO� EH�PRVWO\�XQLQKDELWHG�� DQG�
WKHUH�PXVW�EH�VXUURXQGLQJ�ODQG�WKDW�FDQ�EH�DWWDFKHG�WR�LW���7KLUG��YDULRXV�
SODQQLQJ�HOHPHQWV��VXFK�DV�HFRORJLFDO�IDFWRUV����LQIUDVWUXFWXUH��HWF���PXVW�EH�
FRQVLGHUHG�

,I�WKH�ORFDOLW\�QR�ORQJHU�H[LVWV��RU�LI�RWKHUV�QRZ�OLYH�WKHUH��RU�LI�LW�KDV�EHHQ�
WXUQHG� LQWR�DQ� LQGXVWULDO� DUHD�� LW� FRXOG�EH� UHHVWDEOLVKHG�QHDUE\�� � 6XFK�D�
VROXWLRQ�SUHVHUYHV�WKH�SUR[LPLW\�WR�WKH�RULJLQDO�JHRJUDSKLFDO�DUHD��RQ�WKH�
RQH�KDQG��EXW�LV�DGDSWHG�WR�WKH�FKDQJHG�FLUFXPVWDQFHV��RQ�WKH�RWKHU���$Q�
H[DPSOH�ZRXOG�EH�WKH�YLOODJHV�SUHYLRXVO\�ORFDWHG�RQ�ODQGV�WKDW�WRGD\�DUH�
FRYHUHG�E\�7HO�$YLY�QHLJKERUKRRGV��7KH�UHVLGHQWV�RI�6XPHLO�FDQ�QRW�UHWXUQ�
WR�WKHLU�ODQGV�EHFDXVH��DVLGH�IURP�D�IHZ�EXLOGLQJV��QRWKLQJ�UHPDLQV����DQG�
WKHLU�DJULFXOWXUDO�ODQGV�DUH�WRGD\�LQ�WKH�FHQWHU�RI�7HO�$YLY���%XW�WKH\�FRXOG�
UHFHLYH� DSDUWPHQWV� LQ� WKH� EXLOGLQJV� WKDW�ZLOO� VRRQ�EH�EXLOW� WKHUH�� � 7KH\�
FRXOG�OLYH�LQ�WKHP��UHQW�WKHP�RXW��RU�VHOO�WKHP��,W�ZRXOG�DOVR�EH�SRVVLEOH�
WR�HVWDEOLVK�D�ORFDOLW\�QHDU�7HO�$YLY�IRU�DOO�WKH�UHIXJHHV�IURP�WKRVH�YLOODJHV�
ZKR�ZLVK�WR�UHWXUQ��$QRWKHU�SRVVLELOLW\�ZRXOG�EH�WR�HVWDEOLVK�D�3DOHVWLQLDQ�
ORFDOLW\� DGMDFHQW� WR� DQ� H[LVWLQJ� -HZLVK� ORFDOLW\�� 7KH�PRVKDY�.HUHP� %HQ�
=LPUD�� IRU� H[DPSOH�� LV� ORFDWHG� RQ� WKH� IRUPHU� VLWH� RI� DO�5DV� DO�$KPDU��
DQG�.HUHP�0DKDUDO� VLWV� RQ� ,·M]LP·V� ODQG��.HUHP�%HQ�=LPUD�DQG�.HUHP�
0DKDUDO�FRXOG�EH�H[SDQGHG�E\�WKH�DGGLWLRQ�RI�QHLJKERUKRRGV�RFFXSLHG�E\�
UHWXUQLQJ�3DOHVWLQLDQ�UHIXJHHV���

*URXSV�RI�GLVSODFHG�SHUVRQV�IURP�GLIIHUHQW�ORFDOLWLHV�PD\�ZLVK�WR�UHVHWWOH�
WRJHWKHU���$V�VWDWHG�DERYH��LI�UHVLGHQWV�RI�D�SDUWLFXODU�UHIXJHH�FDPS��ZKR�

live anywhere they want in 
the democratic Arab worldÆ 
Of course Jews can share 
this dream if they wishÆÆ
Back to reality i would say 
the first step in the context 
of Israeli left politics is a joint 
Palestinian Israeli struggle 
against the occupation¨ 
dismantling the wall etcÆ 
›Nada Matta¤

±¥≠ This is always a problem 
in the I≠P conflict¨ in 
part because it opens the 
possibility that a small group 
of militants can destroy 
an entire peace processÆ It 
seems to be that both sides¨ 
to some extent have adopted 
the slogan that “violence 
is the only language they 
understandÆ” I wonder if part 
of reconciliation needs to 
be a collective commitment 
to security for all ©not only 
Jews are subject to violence¨ 
after all® and a decision to 
marginalize any party to 
justifies continuing attacks 
on the other sideÆ  ›Michael 
Kagan¤

±µ≠ In addition to my specific 
comments¨ Ißd like to make 
a more general oneÆ  When I 
read your text I thought about 
the Enlightenment¨ and how¨ 
on the one hand¨ it is all 
based on the Enlightenmentßs 
world view¨ and ignores¨ on 
the other hand¨ the critique 
of the Enlightenment that 
has been developed through 
the yearsÆ  As if Adorno 
and Horkheimer hadnßt sat 
down more than sixty years 
ago in the United States¨ to 
which theyßd fled from Nazi 
Germany¨ and identified 
the danger contained in 
the Enlightenment¨ and its 
connection to what made 
possible the concentration 
camp and the gulagª and the 
critique of the connection 
between the Enlightenment 
and modernity¨ which I 
know youßve read¨ but which 

RULJLQDOO\�FDPH�IURP�GLIIHUHQW�ORFDOLWLHV��ZLVK�WR�SUHVHUYH�WKH�FRPPXQLW\�
WKH\� HVWDEOLVKHG� LQ� H[LOH� UDWKHU� WKDQ� WKRVH� IURP� ZKLFK� WKH\� RULJLQDOO\�
FDPH��QHZ�ORFDOLWLHV�ZRXOG�EH�HVWDEOLVKHG�QHDU�WKRVH�IURP�ZKLFK�WKH\�ZHUH�
GLVSODFHG�� 6XFK� ORFDOLWLHV� DUH� XVXDOO\�PDGH�XS� RI� UHIXJHHV� IURP�QHDUE\�
YLOODJHV��DV�LQ�WKH�*DOLOHH�

5HIXJHHV�PD\�DOVR�UHWXUQ�WR�RWKHU�SODFHV��7KH\�PD\�UHVHWWOH�DQ\ZKHUH�LQ�
WKH� FRXQWU\�� QRWKLQJ� ZRXOG� SUHYHQW� UHIXJHHV� IURP�+DLID�� IRU� H[DPSOH��
IURP�ZDQWLQJ�WR�OLYH�LQ�1D]DUHWK�RU�LQ�7HO�$YLY���

6WDJH�,,,�²�$IWHU�WKH�UHWXUQ

:KDW�IRUP�ZLOO�WKH�VWDWH�WDNH��"
$W�WKLV�SRLQW�ZH�ZLOO� WU\�WR�VNHWFK�DQ�RXWOLQH�IRU�FUHDWLQJ�WKH�VWDWH�WR�EH�
HVWDEOLVKHG�DIWHU�WKH�UHIXJHHV�UHWXUQ��ZKLFK�ZH�YLHZ�DV�DQ�RSSRUWXQLW\�WR�
PDNH�D�QHZ�EHJLQQLQJ�DQG�FUHDWH�D�QHZ�VRFLDO�RUGHU���:H�SURSRVH�WKLQNLQJ�
DERXW�D�IRUP�RWKHU�WKDQ�WKH�IDPLOLDU�QDWLRQ�VWDWH�²�RQH�WKDW�ZLOO�QRW�KDYH�WR�
GHÀQH�LWVHOI�LQ�GHIHQVLYH�WHUPV�DJDLQVW�DQ�H[WHUQDO�HQHP\�EXW�ZLOO�LQVWHDG�
EH�GHÀQHG�E\� WKH�FRPPXQLWLHV�RI�ZKLFK� LW� LV� FRPSRVHG�� �2XU� VWDWH� LV�D�
´ZHDN�VWDWH���µ�VHFXODU��ZLWK�D�VWURQJ�FRQVWLWXWLRQ��OLPLWHG�LQ�VFRSH��EDVHG�
RQ�WKH�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV���,WV�FRQVWLWXWLRQ�ZLOO�SURYLGH�
D� VWURQJ�� OLPLWHG� IUDPHZRUN� WKDW� DOORZV� ´VWURQJµ� FRPPXQLWLHV� WR� EH�
HVWDEOLVKHG��HDFK�RI�ZKLFK�ZLOO�KDYH�LWV�RZQ�VRFLDO�DQG�FXOWXUDO�DXWRQRP\�
�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�FRXQWU\·V�EDVLF�ODZV����(DFK�FRPPXQLW\�ZLOO�
EH�WKH�HTXLYDOHQW�RI�D�VWDWH��LQ�WKH�VHQVH�WKDW�LW�ZLOO�EH�DEOH�WR�FUHDWH�LWV�RZQ�
VRFLDO�DQG�FXOWXUDO�VWUXFWXUHV���:H�HQYLVLRQ�QRW�D�´SROLV�µ�D�FLW\�VWDWH��EXW�
D�FRPPXQLW\�VWDWH�� �2QH�LPSRUWDQW�SXUSRVH�RI�VXFK�D�VWDWH�ZRXOG�EH�WR�
PDLQWDLQ�D�PXOWL�FXOWXUDO� IUDPHZRUN� WKDW�ZRXOG�DOORZ�DOO� LWV� FLWL]HQV� WR�
OLYH�D�IXOO�OLIH���7KH�VWDWH��IRU�H[DPSOH��ZRXOG�EH�UHVSRQVLEOH�IRU�WKH�URDG�
V\VWHP�DQG�ZRXOG�SUHYHQW�WKH�GHYHORSPHQW�RI�D�SUHGDWRU\�PDUNHW�DV�ZHOO�
DV�SUHYHQW�RQH�JURXS�JDLQLQJ�SRZHU�RYHU�WKH�RWKHUV���7KH�VWDWH·V�VXSUHPH�
DXWKRULW\��EDVHG� LQ� LWV� OLPLWHG�FRQVWLWXWLRQ��ZLOO�EH�SULPDULO\� IRUPDO�DQG�
UHJXODWRU\�LQ�QDWXUH���
&LWL]HQVKLS� LQ� HDFK� RI� WKH� FRPPXQLW\�VWDWHV� ZLOO� QRW� EH� OLQNHG� WR� LWV�
JHRJUDSKLFDO�ORFDWLRQ�D�QXPEHU�RI�FRPPXQLW\�VWDWH�HQWLWLHV�FRXOG�H[LVW�LQ�
WKH�VDPH�UHJLRQ��7KHUH�FRXOG�EH�VRPH�LQ�7HO�$YLY��HDFK�RI�ZKLFK�ZRXOG�
PDLQWDLQ� LWV� RZQ� HGXFDWLRQDO� V\VWHP�� ODQJXDJH� DQG� FXVWRPV�� � 7KHUH�
FRXOG�EH��VLGH�E\�VLGH��VFKRROV�ZKRVH�ODQJXDJHV�RI�LQVWUXFWLRQ�DUH�$UDELF��
+HEUHZ��$PKDULF��5XVVLDQ��RU�VRPH�RWKHU�WRQJXH��DQG�WKH�FXUULFXOXP�LQ�
HDFK�VFKRRO�ZRXOG�EH�GHWHUPLQHG�E\�WKH�FRPPXQLW\�VWDWH�WKDW�UXQV�LW��7KH�
QDWLRQDO�JRYHUQPHQW���ZRXOG�KDYH�WKH�DXWKRULW\�WR�UHMHFW�FXUULFXOD��LI��IRU�
H[DPSOH��WKH\�HQFRXUDJHG�UDFLVP���EXW�ZRXOG�QRW�KDYH�WR�DSSURYH�WKHP�

&UHDWLQJ� D� PXOWL�FXOWXUDO� VSDFH� ZLWKLQ� WKH� VWDWH� ZLOO� QRW� RQO\� SHUPLW�
-HZLVK� DQG�$UDE� FRPPXQLWLHV� WKDW� FXUUHQWO\� H[LVW� WR� PDLQWDLQ� FXOWXUDO�
DXWRQRP\�²�EXW�ZLOO�DOVR�GLVPDQWOH�WKH�ÀFWLWLRXV�XQLW\���ZH�ÀQG�WRGD\��LQ�
ZKLFK�WKH�-HZLVK�FRPPXQLW\�LQ�WKH�IRUP�RI�WKH�QDWLRQ�VWDWH�FRQIURQWV�WKH�
3DOHVWLQLDQ�FRPPXQLW\� LQ�WKH�IRUP�RI� WKH�QDWLRQ��QRQ�VWDWH�� �$W�SUHVHQW��

you seem to have excluded 
from this textª and Zionism 
as a modernist project¨ 
the critique of which you 
seem to have understood 
only as a critique of that 
specific movement¨ and not 
as a general critique of the 
disasters that can be caused 
by those who believe in 
the autonomy of rational 
planningÆ  I thought after 
reading your text that ≠ 
instead of placing it at the 
end of this issue of Sedek – I 
would republish¨ ten years 
after it first appeared¨ Azmi 
Bisharaßs article¨ åWhat¨ then¨ 
is enlightenmentøò  I asked 
the Kibbutz HaMeuchad 
publishing house for 
permission to reprint it¨ 
but they conditioned their 
permission on Azmi Bisharaßs 
agreement¨ which I wasn’t 
able to obtainÆ  Therefore¨ I 
wonßt publish Bisharaßs essay 
in full¨ but will make do 
with quoting from it∫  åThe 
critique of the twentieth 
century emphasized in 
particular the boundaries 
of the eighteenth century 
European Enlightenment 
and its limitationsÆ  This 
critique noted the repressive 
elements contained in the 
principle of enlightenment¨ 
or in its various aspectsÆ  
Thus¨ for example¨ we are 
aware of the fact that the 
principle of the autonomy 
of the subject was based on a 
view of the person consistent 
with him being a European 
male¨ while repressing 
anyone who does not fall into 
that categoryÆ  In this way the 
Enlightenment preserved 
the idea of the person that 
had developed in Europe 
since the ±∂th century¨ with 
the start of the colonial era¨ 
and which subordinated 
the concept of åhumanityò 
to that of Christian EuropeÆ  
The connection between 
enlightenment and modern 
racism was also examined in 
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LQWHUQDO� GLIIHUHQFHV� ZLWKLQ� HDFK� FRPPXQLW\� DUH� VXSSUHVVHG�� DQG� WKH�
JURXSV�ZKLFK�PDNH�XS� HDFK�QDWLRQDO� FRPPXQLW\� DUH�XQDEOH� WR� H[SUHVV�
WKHPVHOYHV�HTXDOO\���7KH�KHJHPRQLF�JURXS��DPRQJ�-HZV��WKH�$VKNHQD]L��
FRORUV�DOO�WKH�UHVW�ZKLWH��DQG�WKH�RWKHUV�²�OLNH�(WKLRSLDQV��RU�ODERU�PLJUDQWV�
²�KDYH�QR�SODFH�LQ�WKH�VWDWH�DV�ZH�NQRZ�LW�WRGD\���6HSDUDWLQJ�FLWL]HQVKLS�
IURP�QDWLRQDOLW\�E\�HVWDEOLVKLQJ�PDQ\�FRPPXQLW\�VWDWHV�ZLOO�SHUPLW�WKH�
FUHDWLRQ�RI�DGGLWLRQDO�FRPPXQLWLHV��ZKLFK�ZLOO�QRW�EH�GHÀQHG�LQ�QDWLRQDO�
WHUPV�� � )RU� H[DPSOH�� FRPPXQLW\�VWDWHV� RI� IDUPHUV� RU� DUWLVWV� PLJKW� EH�
FUHDWHG�� � 6XFK� FRPPXQLW\�VWDWHV�ZRXOG� QDWXUDOO\� EH� FRQQHFWHG� WR� HDFK�
RWKHU�E\� WLHV� RI� JUHDWHU� RU� OHVVHU� VWUHQJWK�� DQG� WKHVH� FRQQHFWLRQV�ZRXOG�
FRQWLQXDOO\�EH�UHFRQVWLWXWHG�

5HFRQFLOLDWLRQ
$�QHZ�SROLWLFDO�RUGHU�LV�QRW�DOO�WKDW�LV�QHFHVVDU\�WR�UHQHZ�RXU�OLYHV�KHUH��
1HZ�NLQGV� RI� UHODWLRQVKLSV�PXVW� EH� HVWDEOLVKHG�� EDVHG� RQ�PXWXDO� WUXVW�
DPRQJ�SHRSOH�²�WKRVH�ZKR�QRZ�OLYH�KHUH�DV�ZHOO�DV�WKRVH�ZKR�ZLOO�DUULYH�
LQ�WKH�IXWXUH���7R�FUHDWH�D�KHDOWK\�VRFLHW\��ZRXQGV�WKDW�KDYH�RSHQHG�DQG�
IHVWHUHG�GXULQJ� WKH�SDVW� VL[W\�\HDUV�PXVW�EH�KHDOHG�� �3XEOLF� VSDFH�PXVW�
EH� SURYLGHG� IRU� VSHDNLQJ� DERXW� LQMXVWLFH� DQG� OLVWHQLQJ� WR� WKH� VWRULHV� RI�
YLFWLPV�DQG�SHUSHWUDWRUV���2QH�SRVVLEOH�PRGHO�WKDW�PLJKW�EH�DSSOLFDEOH�LV�
WKDW�RI�WKH�6RXWK�$IULFDQ�´7UXWK�DQG�5HFRQFLOLDWLRQ�&RPPLVVLRQV�µ�ZKLFK�
PD\�KDYH�EHHQ�WKH�ÀUVW�DWWHPSW�WR�GLVWLQJXLVK�DPRQJ�WUXWK��UHVSRQVLELOLW\�
DQG�SXQLVKPHQW�IRU�LQMXVWLFH�� �,W�LV�SRVVLEOH��IRU�H[DPSOH��WR�VD\�WKDW�WKH�
HYHQWV�RI� ·���� ·���RU�HYHQ�WKH�UHFHQW�VKHOOLQJ�DQG�ERPELQJ�RI�*D]D�ZHUH�
WKH� UHVXOW� RI�ZKDW�ZDV� WDNHQ� IRU�JUDQWHG� DW� WKH� WLPH�� DQG�QRW�GHFLVLRQV�
PDGH�E\�SDUWLFXODU�LQGLYLGXDOV��WKDW�WKLV�RIÀFHU��RU�WKDW�PLQLVWHU��FDQ�QRW�EH�
EODPHG�EHFDXVH�WKH\�ZHUH�RQO\�FDUU\LQJ�RXW�WKH�PDQGDWH�WKDW�FDPH�ZLWK�
WKHLU�MRE���%XW��LI�ZH�VD\�WKDW�HYHU\RQH�LV�WR�EODPH��WKDW�LV�OLNH�VD\LQJ�QR�RQH�
LV�WR�EODPH��DQG�ZRUVH�²�WKDW�QR�RQH�FDQ�WDNH�UHVSRQVLELOLW\���7KDW�LV�ZKDW�LV�
LQWHUHVWLQJ�DERXW�WKH�6RXWK�$IULFDQ�PRGHO���7KH�´7UXWK�DQG�5HFRQFLOLDWLRQ�
&RPPLVVLRQVµ� GHPDQG� WKH� WUXWK�� � 7KH� YLFWLPV� SUHVHQW� WKHLU� DFFRXQWV��
DQG� WKH�SHUSHWUDWRUV� DUH� DOVR� UHTXLUHG� WR� WHOO� WKHLU� VWRULHV� SXEOLFO\�� LW� LV�
WKH�SXEOLF�DFFRXQW�WKDW�OHDGV�WR�KHDOLQJ��QRW�RQO\�RI�WKRVH�SUHVHQWLQJ�WKHLU�
VWRULHV�EXW�RI�WKH�HQWLUH�VRFLHW\�

,V�WKLV�ZRUWKZKLOH"
+DYLQJ�SUHVHQWHG�WKHVH�SUHOLPLQDU\�UHÁHFWLRQV�DERXW�WKH�SRVVLEOH�UHWXUQ�
RI�3DOHVWLQLDQ�UHIXJHHV��LW�LV�LPSRUWDQW��LQVWHDG�RI�VXPPLQJ�XS��WR�H[SODLQ�
ZK\�LW�LV�ZRUWKZKLOH�WR�WKLQN�DERXW�VXFK�WKLQJV���/HW·V�VWDUW�E\�LQGLFDWLQJ�
ZKDW�HDFK�VLGH�ZRXOG�KDYH�WR�JLYH�XS�LQ�RUGHU�IRU�WKH�3DOHVWLQLDQ�UHIXJHHV�
WR�UHWXUQ�

-HZV� UHOLQTXLVK� VRYHUHLJQW\�� H[FOXVLYH� FRQWURO� RYHU� WKH� FRXQWU\�� DQG� D�
JXDUDQWHHG�-HZLVK�PDMRULW\���$IWHU�PRUH�WKDQ�����\HDUV�RI�VRFLDOL]DWLRQ�WR�
=LRQLVP��WKLV�ZLOO�UHTXLUH�FRXUDJH�DQG�GDULQJ���:KHQ�WKH�UHIXJHHV�UHWXUQ��
-HZV�ZLOO�EHFRPH�D�PLQRULW\�LQ�WKH�FRXQWU\���,VUDHO�DV�D�-HZLVK�VWDWH�ZLOO�
FKDQJH�UDGLFDOO\��DQG�LW�ZLOO�QR� ORQJHU�EH�GHÀQHG�DV�VXFK�� � -HZV�ZLOO�QR�
ORQJHU�EH�DEOH�WR�GHWHUPLQH�WKHLU�IXWXUH��DQG�WKDW�RI�WKH�3DOHVWLQLDQV��E\�
WKHPVHOYHV���7KH\�ZLOO�KDYH�ULJKWV�DV�D�PLQRULW\�LQ�D�GHPRFUDF\��EXW�DOVR�
PDQ\�FRQVWUDLQWV�

the same contextÆ  We also 
learned that the tendency 
to dictate a particular form 
of rationality¨ one which 
transforms nature and then 
society and the person and 
his freedom into an object¨ 
and reason into nothing but 
an instrument¨ and which 
Max Horkheimer defined 
as åinstrumental reason¨ò 
led to disastrous resultsÆ  
Awareness of this critique is 
a necessary condition for our 
current participation in this 
modern project¨ but it doesnßt 
lead to negating the value 
of modern Enlightenmentßs 
fundamental assumptions – 
rather¨ to the need to address 
them from a contemporary 
critical perspectiveÆò  ›Tomer 
Gardi¤

±∂≠ Thereßs quite a bit of class 
blindness in this statementÆ  
Time to learn¨ free time 
like this¨ is a right enjoyed 
by fewÆ  I donßt agree that 
revolutionary change is 
unnecessary∫  transforming 
Israeli society into one in 
which everyone has the 
resources needed to learn¨ 
to educate themselves¨ to 
think about things other than 
barely getting byÆ ›Tomer 
Gardi¤

±∑≠ In addition to my specific 
comments¨ Ißd like to make 
a more general oneÆ  When I 
read your text I thought about 
the Enlightenment¨ and how¨ 
on the one hand¨ it is all 
based on the Enlightenmentßs 
world view¨ and ignores¨ on 
the other hand¨ the critique 
of the Enlightenment that 
has been developed through 
the yearsÆ  As if Adorno 
and Horkheimer hadnßt sat 
down more than sixty years 
ago in the United States¨ to 
which theyßd fled from Nazi 
Germany¨ and identified 
the danger contained in 
the Enlightenment¨ and its 
connection to what made 

6R�ZK\� LV� LW�ZRUWKZKLOH"� � ,Q�RXU�YLHZ�� D� VLWXDWLRQ� LQ�ZKLFK�3DOHVWLQLDQ�
UHIXJHHV�DUH�QR�ORQJHU�SUHYHQWHG�IURP�UHWXUQLQJ�WR�WKHLU�ODQG�DOORZV�-HZV��
IRU� WKH�ÀUVW� WLPH� VLQFH� WKH� EHJLQQLQJ� RI�=LRQLVP�� WR� OLYH� LQ� WKH� FRXQWU\�
LQVWHDG�RI�SUHYDLOLQJ�DV�RFFXSLHUV�RU�GUHDPHUV�RI�D�P\WKRORJLFDO�´UHWXUQ�
WR�=LRQ�µ��:KHQ�WKH�P\WK�RI�´(UHW]�<LVUDHOµ�HYDSRUDWHV��DQG�WKH�FRXQWU\�
EHFRPHV�DQ�DFWXDO�SROLWLFDO� HQWLW\�� -HZV�ZLOO�ÀQDOO\�²�SDUDGR[LFDOO\�²�EH�
DEOH�WR�´DUULYHµ�DW�D�UHDO�SODFH��ODQG�KHUH��VHH�DQG�OHDUQ�LWV�KLVWRU\�DW�FORVH�
KDQG��LWV�JHRJUDSK\�DQG�LWV�GHPRJUDSK\���2QO\�ZKHQ�-HZV�FRPH�WR�VHH�WKH�
3DOHVWLQLDQV�ZKR�OLYH�KHUH�DQG�WKRVH�ZKR�ZHUH�H[SHOOHG�DV�SHRSOH�ZRUWK�
OLYLQJ�ZLWK�FDQ�ZH�KRSH�WR�OLYH�KHUH�IDLUO\�DQG�HTXLWDEO\���$V�D�PLQRULW\��
-HZV�ZLOO�EH�DEOH�WR�FRQWLQXH�OLYLQJ�PRUH�RU�OHVV�DV�WKH\�KDYH�EHHQ�XVHG�
WR��OLIH�LQ�-HZLVK�ORFDOLWLHV�VKRXOG�QRW�KDYH�WR�FKDQJH�PXFK�²�DQG�HYHQ�LI�
LW�GRHV��WKH�FKDQJH�ZLOO�EH�JUDGXDO�DQG�FRQVHQVXDO���-HZV�FDQ�FRQWLQXH�WR�
FUHDWH�LQ�+HEUHZ��WR�OHDUQ�-HZLVK�KLVWRU\�DQG�VXSSRUW�-HZLVK�DQG�+HEUHZ�
FXOWXUH�

3DOHVWLQLDQV�� IRU� WKHLU�SDUW��ZLOO�KDYH� WR� UHOLQTXLVK� WKHLU�GUHDP�RI� D� ORVW�
SDUDGLVH�� �7KH�P\WKRORJLFDO�3DOHVWLQH�� LQ�ZKLFK�DOO�ZDV�ZRQGHUIXO��ZLOO�
QHYHU�UHWXUQ��DQG�ZLOO�H[LVW�RQO\� LQ� WKH�ZRUOG�RI�PHPRU\�DQG�\HDUQLQJ���
)RU� 3DOHVWLQLDQV�� OLYLQJ�ZLWK� -HZV�PHDQV� OLYLQJ�ZLWK� WKH� RFFXSLHU��ZLWK�
WKRVH� ZKR� H[SHOOHG� PRVW� RI� WKHLU� FRXQWU\PHQ�� � 7KLV� LV� D� WUHPHQGRXV�
FKDOOHQJH�IRU�VRPHRQH�ZKRVH�ODQG�ZDV�RFFXSLHG�DQG�ZKR�ZRXOG�FHUWDLQO\�
KDYH�SUHIHUUHG�WKH�RFFXSLHU�WR�VLPSO\�GLVDSSHDU��HYDSRUDWH���7KDW�ZLOO�QRW�
KDSSHQ���7KHUH�PD\�EH�-HZV��PRVW�RI�WKHP�RI�(XURSHDQ�RULJLQ��ZKR�ZLOO�
QRW�EH�DEOH�WR�DGMXVW�WR�D�QRQ�=LRQLVW�UHDOLW\�DQG�ZLOO�SUHIHU�WR�XVH�WKHLU�
RWKHU�SDVVSRUW�WR�PRYH�HOVHZKHUH��EXW�PDQ\�ZLOO�UHPDLQ�²�DPRQJ�WKHP�
WKRVH�ZKR�VLPSO\�KDYH�QRZKHUH�HOVH�WR�JR��RU�GR�QRW�KDYH�WKH�UHVRXUFHV�
WR�OHDYH�� �:H�WKLQN�WKDW�WKH�FRVW�RI�UHDOL]LQJ�SDUDGLVH�RQ�HDUWK�LV�JUHDWHU�
WKDQ�WKH�FRVW�RI�JLYLQJ�XS�WKDW�KRSH���,Q�WKH�UHDO�ZRUOG��LW�LV�QHFHVVDU\�WR�
WDNH�LQWR�FRQVLGHUDWLRQ�WKH�WUHPHQGRXV�FKDQJHV�WKDW�KDYH�RFFXUUHG�LQ�WKH�
FRXQWU\�VLQFH�WKH�WLPH�RI�WKH�1DNED��EXW�QRW�DOO�RI�WKHP�KDYH�EHHQ�IRU�WKH�
ZRUVH�

possible the concentration 
camp and the gulagª and the 
critique of the connection 
between the Enlightenment 
and modernity¨ which I 
know youßve read¨ but which 
you seem to have excluded 
from this textª and Zionism 
as a modernist project¨ 
the critique of which you 
seem to have understood 
only as a critique of that 
specific movement¨ and not 
as a general critique of the 
disasters that can be caused 
by those who believe in 
the autonomy of rational 
planningÆ  I thought after 
reading your text that ≠ 
instead of placing it at the 
end of this issue of Sedek – I 
would republish¨ ten years 
after it first appeared¨ Azmi 
Bisharaßs article¨ åWhat¨ then¨ 
is enlightenmentøò  I asked 
the Kibbutz HaMeuchad 
publishing house for 
permission to reprint it¨ 
but they conditioned their 
permission on Azmi Bisharaßs 
agreement¨ which I wasn’t 
able to obtainÆ  Therefore¨ I 
wonßt publish Bisharaßs essay 
in full¨ but will make do 
with quoting from it∫  åThe 
critique of the twentieth 
century emphasized in 
particular the boundaries 
of the eighteenth century 
European Enlightenment 
and its limitationsÆ  This 
critique noted the repressive 
elements contained in the 
principle of enlightenment¨ 
or in its various aspectsÆ  
Thus¨ for example¨ we are 
aware of the fact that the 
principle of the autonomy 
of the subject was based on a 
view of the person consistent 
with him being a European 
male¨ while repressing 
anyone who does not fall into 
that categoryÆ  In this way the 
Enlightenment preserved 
the idea of the person that 
had developed in Europe 
since the ±∂th century¨ with 
the start of the colonial era¨ 
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and which subordinated 
the concept of åhumanityò 
to that of Christian EuropeÆ  
The connection between 
enlightenment and modern 
racism was also examined in 
the same contextÆ  We also 
learned that the tendency 
to dictate a particular form 
of rationality¨ one which 
transforms nature and then 
society and the person and 
his freedom into an object¨ 
and reason into nothing but 
an instrument¨ and which 
Max Horkheimer defined 
as åinstrumental reason¨ò 
led to disastrous resultsÆ  
Awareness of this critique is 
a necessary condition for our 
current participation in this 
modern project¨ but it doesnßt 
lead to negating the value 
of modern Enlightenmentßs 
fundamental assumptions – 
rather¨ to the need to address 
them from a contemporary 
critical perspectiveÆò  ›Tomer 
Gardi¤

±∏≠ Here¨ for example¨ is 
another such åweÆò  Like 
the one I asked about in my 
first comment on your textÆ  
What are those foundations 
upon which all of us grewø  
And who is this åweòø  Are 
you describing foundations¨ 
or laying themø  Itßs ironic 
that¨ on one level¨ the text 
deconstructs Zionism¨ and 
on another level continues 
the project of creating a 
dubious åweÆò ›Tomer Gardi¤

±π≠ One of the great myths 
is that of Israeli ignorance 
regarding the Palestinian 
issueÆ  Zionism knew the 
Palestinians very well¨ and 
all of us know very well 
what the nakba isÆ  Every 
Jewish child knows and feels 
that heßs standing on stolen 
ground¨ but he also knows 
that his existence depends 
on thisÆ  That is¨ without the 
pillage and dispossession he 
would not be able to live in 

PalestineÆ  And why should 
symmetry demand that 
Palestinians learn about the 
holocaust while Jews learn 
about the nakbaø  Thatßs the 
colossal nerve of those who 
shoot and weep¨ that they 
not only shoot and weep but 
also demand that their victim 
also weep a little for themÆ  
And if weßre dealing with 
learning – maybe the time 
has come to learn about the 
spiritual holocaust of Jews 
from Arab lands¨ carried 
out by Ashkenazi ZionismÆ  
Itßs a fact – you write åthe 
expulsion of the Jews of 
Arab landsò and donßt know 
what youßre talking aboutÆ  
That’s one indication that 
colonialism is an overall 
conception¨ also of the åleftÆò  
Thereßs no difference between 
Zionismßs cultural view of 
Arabs and its view of Arab≠
JewsÆ  You donßt even make 
any effort to understand this 
©if weßre already talking about 
learning something®Æ  ›Sami 
Shalom Chetrit¤

≤∞≠ Here you goÆ  These 
non≠hegemonic aspects are 
missing from your previous 
statementÆ  Ißm not just being 
pedantically criticalÆ  The 
non≠hegemonic aspects¨ 
those outside of åus¨ò 
relations with the hegemony 
other than those of the 
hegemons whose eyes have 
been opened and now seek 
to divest themselves of their 
excessive rightsÆ  You want 
to show the Palestinians the 
non≠hegemonic aspects of 
Israeliness¨ but your åweò 
is a hegemonic weÆ  ›Tomer 
Gardi¤

≤±≠ I think that using the 
±π¥∏ map ©≤Ø±  ± million 
inhabitants® as the basis 
for planning in ≠±≤®  ≤∞¥∏
±¥ million inhabitants® is 
problematical¨ to say the 
leastÆ  There must certainly 
be memorial gestures and 

symbolic reconstruction 
of a number of locations¨ 
but these must be unusual 
actions¨ not the guiding 
principleÆ  The problem is not 
only one of choosing which 
Jew will lose his land¨ and 
which will not ©a poor farmer 
in a southern moshav – yesª a 
wealthy factory owner ≠ noø®¨ 
but to whom the land will be 
distributed¨ and howø  You 
refer to these issues in the 
text¨ but in my opinion these 
problems are unsolvableÆ  
Theyßre unsolvable not only 
from the Jewish perspective 
but also from the Palestinian 
perspective ©which might 
explain the reluctance 
of many Palestinians to 
discuss such details®Æ  For 
example¨ is it fair for the 
grandchild of a Palestinian 
expelled from Sidna Ali¨ 
who has lived comfortably in 
London all his life¨ to receive 
land worth millions¨ while 
another Palestinian who has 
lived forty years in Nablus 
under Israeli occupation 
receives no compensation at 
allø  Itßs possible to imagine 
innumerable examples like 
thisÆ  Perhaps compensation 
for the Palestinian tragedy 
should not ©and cannot® be 
individual¨ but collective¨ 
similar to the agreement 
between the organizations 
of holocaust survivors and 
European governmentsø  I 
think we can learn from the 
experience of othersÆ  It will 
be interesting¨ for example¨ 
to see the agreement that 
will ©apparently® be reached 
regarding the reunification of 
CyprusÆ  The South African 
program encouraging white 
farmers to return their 
lands to the government 
for redistribution is also 
interestingÆ  The long 
struggle to formulate a new 
constitution in Bolivia has 
many similarities to our 
situationÆ  There are also¨ of 
course¨ negative examples¨ 

such as the expropriation 
of property belonging to 
whites in Zimbabwe¨ or the 
expulsion of the Chinese 
minority from Indonesia¨ 
which not only led to 
humanitarian disasters but 
also to economic catastropheÆ  
In short¨ itßs still hard for me 
to get beyond a minimalistic 
approach to the return that 
views it as a combination of 
a mechanism for collective 
compensation¨ the possibility 
of full and equal civil rights¨ 
and a broad program for 
housing and employment 
based more on future needs 
than on reconstructing the 
pastÆ ›Yoni Eshpar¤

≤≤≠ This is an assumption 
that must be provenÆ  It canßt 
be a working assumption 
acceptable to all Israelis¨ for 
understandable reasonsÆ  
Therefore¨ the first step 
must be to demonstrate thisÆ  
›Hillel Cohen¤

≤≥≠ This is an assumption 
that must be provenÆ  It canßt 
be a working assumption 
acceptable to all Israelis¨ for 
understandable reasonsÆ  
Therefore¨ the first step 
must be to demonstrate thisÆ  
›Hillel Cohen¤

≤¥≠ Stop these youth 
movement gamesÆ  ReallyÆ  If 
youßre serious¨ demand that 
the ±[≤ million Russians who 
settled in Palestine during the 
past decade be returned to 
RussiaÆ  You canßt talk about 
the right of return without 
talking about ending the 
colonial settlement projectÆ  
Thatßs the highest level of 
violence¨ not the checkpoint 
and not the artillery shell 
fired into a house¨ regardless 
of all the pain they cause 
›Sami Shalom Chetrit¤

≤µ≠ And also the oppositeÆ  
›Hillel Cohen¤

≤∂≠ Are you dreamingø° Why 
should someone give up his 
house at allø  No one will give 
up his house or his miserable 
apartmentÆ  It wonßt happen¨ 
and itßs inhuman to expect 
it ≠ rehabilitation of refugees 
by creating new refugeesÆ  For 
the state of Israel is a terrible 
death trap for JewsÆ  Youßre 
focusing on the refugee 
question¨ which is only one 
part of the story¨ terrible as it 
may beÆ  What really bothers 
me¨ on the other hand¨ is 
the Jewish partÆ  That is¨ 
the destruction of Judaism 
by Ashkenazi ZionismÆ  
Judaism wouldnßt have built 
such an insane ghetto which 
will finally explodeÆ  Only 
after the huge explosion 
will a new arrangement 
become clearÆ  We have to 
face this courageously and 
think about the day afterÆ  
You wonßt be able to solve 
anything in the current 
political setup¨ and youßre not 
at faultÆ  Your innocence is in 
fact an important asset for 
thinking about the day after 
the huge explosionÆ ›Sami 
Shalom Chetrit¤

≤∑≠ Surveys arenßt able to do 
what you assume¨ especially 
regarding future intentions 
about situations people have 
never experiencedÆ  ›Charles 
SÆ Kamen¤

≤∏≠  And for whatø  Only the 
years of sufferingø ›Hillel 
Cohen¤

≤π≠ Study¨ mapping¨ polls¨ 
drafting of constitutionsØ
consitutional principles∫ I 
agree that these are main 
elements¨ not only because 
they help us prepare for 
return in practical terms¨ 
but ALSO BECAUSE they 
contribute to creating a new 
reality and wider margin 
of options ≠ IF THEY ARE 
PRESENTEDØDEBATED 

PUBLICLYÆ 
Thatßs why I think that 
recent efforts around 
alternative constitutionsØ
principles ©Future Vision¨ 
Haifa Declaration¨ Adalah 
constitution® are so good¨ 
and we need more of theseÆ 
Do you agreeø ›Ingrid 
Jaradat¤

≥∞≠ It seems like you are 
starting from a one≠state 
solution frameworkÆ I agree 
with this personally¨ but 
given how widespread the 
≠≤state idea is in mainstream 
politics¨ does the ± state – ≤ 
state question warrant special 
attentionø  ›Michael Kagan¤

≥±≠ If we want to apply 
international law principles¨ 
it should say ånobody will 
be made homelessò ≠ because 
the basis of this principle is 
the right to housingÆ It means 
that people may be obliged 
to leave the house they live 
in now¨ only if alternative 
housing is provided by the 
authorities that force himØ
her to do soÆ ›Ingrid Jaradat¤

≥≤≠  What does this resembleø  
A prisoner with a life 
sentence ©with no possibility 
of a pardon® who sits and 
plans his dream houseÆ  Itßs 
sadÆ  ›Sami Shalom Chetrit¤

≥≥≠ There are quite a lot of 
silly ideas in this paragraphÆ  
Have we learned nothing 
from Zionist historyø  
Birthright toursø Absorption 
centersø What is all thisø 
Palestinizing the Galilee and 
the Negevø  Development 
towns for Arabsø  Ulpans 
for immigrants with an oud 
and a daburka instead of an 
accordion and a mandolinø  
Do you really believe that 
de≠Zionization is possible by 
means that have been copied 
from Zionist modernismø  
›Tomer Gardi¤
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≥≥≠ I am not so sure that 
existing absorption centers¨ 
which are mainly located in 
Jewish communities¨ would 
be so useful for absorbing 
Palestinian returneesÆ You 
do mention the important 
role of Palestinian citizens of 
Israel in absorbing returning 
refugees later onÆ I just think 
that also absorption centers 
should be established in 
the existing Palestinian 
communities in Israel¨ 
because it would facilitate 
exactly this supportive role of 
the Palestinian communityÆ 
›Ingrid Jaradat¤

≥¥≠ It is not clear to me 
why you think that return 
to the OPT would require 
less preparationÆ It may be 
different¨ but I still think a 
lot of preparation would be 
requiredÆ ›Ingrid Jaradat¤

≥µ≠ Thereßs a certain amount 
of irony in the fact that 
the language of this text 
recapitulates¨ here and 
there¨ the language of the 
Mandatory government¨ 
and even more irony in the 
fact that much of the model 
for absorbing the returning 
refugees is explicitly based 
on the Zionist modelÆ  But¨ 
as Marx said¨ history is full 
of ironies¨ and even repeats 
itself¨ first as tragedy and 
then as farceÆ  ›Charles SÆ 
Kamen¤

≥∂≠ This is goodÆ  It should 
come before the cartÆ  But 
itßs not in our handsÆ  That 
is¨ itßs not in our hands to 
bring back the refugees who 
will dismantle colonialism¨ 
nor is it in our hands to 
dismantle colonialism in 
order to bring about the 
return of the refugees and 
reconciliationÆ  Reality points 
in other directions that we 
can already envision∫ the next 
war will awaken in the Jews 
their ability to smell fear ©one 

that Zionism blunted with 
great effort®¨ and millions of 
them will get up and leave in 
order to find shelter from the 
madness Zionism brought 
down on themÆ  Not only 
Ashkenazim holding Polish 
passportsÆ  There isnßt a 
single Israeli today without 
a relative in the USA or 
abroad who would be able 
to apply for asylum on his 
behalfÆ  This dynamic has 
already been operating for 
some timeÆ  The next war¨ 
which weßre looking forward 
to¨ will flood the country 
with missiles from every 
possible direction¨ since the 
good Jews in America will 
continue¨ at Israelßs behest¨ 
to insure that the Iranian 
arena stays hotÆ  There will 
be massive flightÆ  Israelis will 
also seek asylum in Egypt¨ 
and all the countries of North 
Africa will gladly open their 
gates to JewsìWe must hope 
that the military governor of 
the state of Israel ©since no 
civilian government will be 
able to deal with the chaos® 
wonßt have time to pull out 
Dimonaßs big gun¨ but will 
also seek asylum in another 
countryÆ  And we must also 
hope that the American 
military government 
that will be established 
here afterwards will find 
documents like yoursÆ  

And finally¨ the main 
thing that I get from your 
document is the need to 
prepare for the day after 
ZionismÆ  To construct that 
day¨ with all its possibilities¨ 
clearly and without 
compromisesÆ  To create fear 
and sound an alarmÆ  ›Sami 
Shalom Chetrit¤

≥∑≠ Although everybody 
agrees that returns must be 
organized and implemented 
in stages¨ we should not 
exclude the option of 
SPONTANEOUS RETURNÆ 
There should be a possibility 

for refugees who have the 
means and connections to 
just return on their ownÆ 
Such return has proven to be 
very successful in many other 
countriesÆ ›Ingrid Jaradat¤

≥∏≠ The Lebanon prioritization 
makes some sense¨ but it 
is only a rough measure of 
vulnerability and hardshipÆ 
Refugees in Iraq would 
probably now also warrant 
a priorityª Egypt also has a 
harsh legal regime toward Pal 
refugeesÆ  ›Michael Kagan¤

≥π≠  Lebanon¨ yes¨ but you 
could also add Iraq¨ Egypt¨ 
Jordan ©for refugees from 
Gaza® ≠ in short all those 
places where Palestinian 
refugees do not have access to 
basic rightsÆ

¥∞≠ The discussion of how 
residents of the refugee 
camps will be resettled 
indicates¨ I think¨ that you 
donßt know very much about 
those campsÆ  I donßt know 
much either¨ but when¨ 
according to the UN web 
site¨ there were more than ¥µ 
thousand residents of Ein el 
Hilwe in ≤∞∞≥¨ to talk about 
them as a åcommunityò 
that might wish to retain 
its cohesion after the return 
doesnßt seem to make much 
sense ©in addition¨ though 
I donßt have any particular 
knowledge of the place¨ its 
hard to imagine that it isnßt 
divided into neighborhoods¨ 
social groups¨ competing 
organizations and all the 
complex components 
found in concentrations of 
refugees everywhere in the 
world¨ including the camps 
in Cyprus to which the 
British transferred the illegal 
Jewish immigrants that 
they intercepted before the 
establishment of the state®Æ  
The impression is that the 
authors are writing about 
things they donßt know much 

aboutÆ  ›Charles SÆ Kamen¤

¥±≠ When talking about the 
total number of refugees 
returning in relation to the 
åabsorption capacityò of the 
country¨ we should never 
forget that objective criteria 
for åabsorption capacityò do 
not exist and no state has 
themÆ It all depends on how 
we prioratize all sorts of 
values and aims ©including 
protection of nature®¨ the 
type of society and economy 
we want to build¨ etcÆ ›Ingrid 
Jaradat¤

¥≤≠ You reaffirm that Jews 
will not be evicted from 
their homes∫ first of all¨ I 
donßt think we should refer 
exclusively to Jews¨ because 
the same laws must apply 
also for Palestinian citizens 
in the country¨ some of 
whom also live in refugee 
property¨ including homesÆ 
Secondly¨ the rule should 
be ≠ as mentioned earlier ≠ 
that nobody will be made 
homeless¨ iÆeÆ alternative 
housing will have to be 
provided for those who have 
to leave the houses they 
currently live inÆ

¥≥≠ While it is true that 
development of a refugee 
property by the current 
occupant strengthens the 
claims of the latter¨ it is 
NOT true that the passage 
of time alone does so tooÆ 
The fact that somebody 
has lived in the house of a 
refugee over a long period 
of time does not strengthen 
the rights of the this person 
to the propertyÆ This has 
been affirmed in many other 
restitution efforts¨ including 
the campaign for restitution 
of Jewish property in EuropeÆ

¥¥≠ Descendants of refugee 
property owners have the 
same restitution rights as the 
dispossessed first generation 

≠ that is another strong 
principleÆ ›Ingrid Jaradat¤

¥µ≠ CuteÆ  Very cuteÆ  Now 
letßs go eat humous at Samirßs 
in RamleÆ  ›Sami Shalom 
Chetrit¤

¥∂≠ Perhaps an answer to 
the security first problem 
would be to continue 
implementation of some 
phases¨ like for internal 
refugees¨ even if violence 
continuesÆ Since there are 
already citizens¨ it is harder 
to rationalize the delayÆ  
›Michael Kagan¤

¥∑≠ But¨ according to the 
constitution you propose¨ 
moshav lands will be 
taken from their owners 
and redistributedÆ  That 
wonßt encourage people on 
moshavim to cooperateÆ  
›Charles SÆ Kamen¤

¥∏≠  I like the idea¨ but I 
wouldn’t propose it as 
unlimited because it will 
undermine Israel’s sovereign 
ability to control migrationÆ 
Perhaps instead all refugees 
would have an initial right 
to choose to return home ©to 
Israel® to liveÆ But for others¨ 
who would be choosing to 
waive the option of having 
Israeli citizenship¨ perhaps 
they should be given access 
to a kind of pilgrimage visa¨ 
similar to how Saudi Arabia 
manages the haj and hijraÆ 
These are limited – they 
could stay only a month¨ 
for instance¨ but could be 
guaranteed to all every year 
or every ≤ or ≥ years¨ except 
for individuals who pose a 
security threatÆ  ›Michael 
Kagan¤

¥π≠ Nice°  ›Hillel Cohen¤

µ∞≠ I once asked my mother 
©they had put us in Ashdod® 
what would have happened 
if¨ instead of the hundred 
thousand Russians who 

were brought to Ashdod¨ 
a hundred thousand 
Palestinians had arrived and 
rebuilt Isdudø  She¨ of course¨ 
unlike you or me¨ grew up 
and lived with Arabs who 
were neighbors in every wayÆ  
After I peeled away some of 
her fears ©åBut what if they 
come to blow themselves up 
on us in Ashdod every dayøò®¨ 
she said that it could be nice ≠ 
if the government agreed¨ of 
courseÆ  And thatßs the point 
– the government¨ that is¨ 
the state¨ that is the Zionist 
colonial projectÆ  ›Sami 
Shalom Chetrit¤

µ±≠ You mention this only 
briefly¨ but the tension 
between ecology and the 
return is not easily resolvedÆ  
One hundred years ago about 
one million people lived on 
the stretch of land between 
the Jordan River and the 
Mediterranean seaª how 
many are there todayø  About 
ten million¨ I think¨ even 
before the returnÆ  Thereßs a 
conflict of interest between 
preserving the few green 
spaces that the adherents of 
a Greater Israel of cement 
and concrete have left us¨ 
and the idea of rebuilding 
destroyed villages exactly 
where neighborhoods of 
red≠tile≠roofed single family 
homes on half≠dunum plots 
havenßt yet been constructedÆ  
›Tomer Gardi¤

µ≤≠ I generally agree with this 
approach¨ except that where 
original structure remain¨ I 
recommend that the Jews be 
relocated to a neighboring 
areaÆ  ›Michael Kagan¤

µ≥≠Will it really contribute¨ 
in practice¨ to a discussion 
among Jewsø

First¨ I think that the attempt 
to write about the right of 
return ≠ the authors make 
a distinction between the 
right¨ on the one hand¨ and 
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the return¨ on the other – is 
a welcome one¨ and if you 
want to be optimistic it can 
be seen as an additional 
way of legitimizing talk and 
discussions about the right 
and about the return within 
Israeli Jewish societyÆ  If¨ in 
the final analysis¨ the article 
contributes to this goal¨ well 
and good¨ and its authors 
should be commendedÆ

The authors choose what is¨ 
to the best of my knowledge¨ 
an innovative strategy to 
considering the right of 
return¨ but it isnßt necessarily 
an effective one¨ and you 
might even describe it as 
pretentiousÆ

The authors propose to 
jump immediately to a 
consideration of practical 
issues¨ leaving aside 
principles and fundamental 
questions of value¨ and 
begin talking about how 
to implement the return¨ 
why itßs worthwhile¨ and 
other practical matters 
which the article is full ofÆ  
Without commenting on 
their proposals¨ about which 
much could be said¨ Ißll try to 
respond to the strategy they 
choseÆ

This is the authorsß main 
strategy∫  åWe tried to deal 
with the issues of  principle¨ 
and concluded that it would 
be better for the discussion 
to start with the issue of 
the return¨ and we propose 
that the reader accept this 
approach unconditionallyÆò

What is the authorsß goal in 
this discussionø  To calm the 
Jews downø  To show them 
that itßs possible¨ and even 
worthwhileø  Both of theseø  
Will seeing that itßs possible 
calm them downø  And that 
it doesnßt threaten themø  Of 
what¨ exactly¨ are they trying 
to convince that Jewish 
reader∫  That itßs a waste of 
time to discuss principlesÆ

After all¨ that Jewish reader 
must eventually decide how 

he feels about the proposalsÆ  
In my opinion¨ itßs too 
risky to bet that the return 
is worthwhile – itßs like 
planting a tree whose roots 
remain stuck in the airÆ  The 
bypass proposed regarding 
the issues of principle is 
in fact innovative¨ and its 
effectiveness will be testedÆ  
I think the two authors 
are probably engaged in 
discussions with each other 
about the right and the return 
more than are any of the rest 
of usÆ  Have these discussions¨ 
and the path the authors have 
taken¨ turned out to be¨ in 
their experience¨ effectiveø  
If the answer is åyes¨ò Ißd 
be happy to have them 
report their experiences¨ 
especially the outcomes and 
the uncertainties involved¨ 
when we get to the practical 
discussionsÆ  Were I a Jewish 
reader I doubt Ißd change 
my mind¨ or be even slightly 
sympathetic on second 
readingÆ  The two authors 
clearly have already reached 
their decision about the 
issues of principle and of 
values regarding the rightÆ  
Ißm sure that if they hadnßt 
done so they never would 
have reached the stage of 
writing about the practical 
issuesÆ  If thatßs the case¨ why 
do they åpreventò the readers 
from undergoing the same 
process of dealing with issues 
of principleø  I donßt share 
their insights regarding the 
practical approachÆ

I think it important for both 
authors to share with us¨ and 
with other readers¨ what they 
went through¨ their terrible 
uncertainties¨ their fateful 
decisions¨ the process which 
led to their principled stand¨ 
and Ißm certain that it took 
them more than a day or 
two¨ or even a year or two¨ to 
formulate itÆ

Finally¨ if this article 
contributes to a constructive 
discussion among Jews 

regarding the return and 
the right¨ Ißll be the first to 
be glad about thatÆ ›Bassam 
Kanaßana¤

µ¥≠ I donßt think itßs correct 
to think of the refugee 
problem as one that can 
be solved solely by Israelis 
and PalestiniansÆ  I wonßt 
get involved in an academic 
discussion of historic 
responsibilities¨ despite 
the fact that I think itßs an 
important and complex 
issue in a general theoretical 
sense¨ and also concretely 
in the Palestinian case  But 
itßs sufficient to take your 
formulation of the right 
of return as including the 
right to resettlement in the 
current place of residence 
or in a third country in 
order to understand the 
necessity of an international 
commitment to the solution 
agreed uponÆ  We certainly 
donßt want the Palestinian 
populations of Lebanon or 
the Gulf countries expelled 
the minute they receive 
the right to returnÆ  The 
enormous cost of this 
project ©compensation¨ 
construction¨ job creation¨ 
etcÆ® must be underwritten by 
countries in the region and by 
international contributions¨ 
or it could lead to the collapse 
of the local economies on the 
heads of those who live thereÆ  
In addition¨ the process of 
education and teaching you 
described in the document 
must occur not only among 
Israeli Jews and Palestinians 
but throughout the region 
as wellÆ  Demonstration of 
pan≠Arab and pan≠Islamic 
willingness to accept the 
presence of the Jewish≠
Israeli group in the region 
is a precondition for the 
willingness of Israelis to be 
convinced they can maintain 
their existence as a vibrant 
cultural community¨ even 
without åiron domesò of 

one kind or anotherÆ  ›Yoni 
Eshpar¤

µµ≠ A part of the vision 
building process of the future 
state should already start 
at the first stage¨ before the 
return¨ and should include 
diaspora Palestinian refugees 
tooÆ

µ∂≠ I think thereßs a serious 
contradiction between the 
character and power of the 
state in the åbeforeò stage¨ 
and its image åafterò  The 
state in your transition 
period is very strong and 
centralized¨ one that moves 
people from place to place¨ 
plans¨ directsÆ  åAfter¨ò the 
state is åweakò¨ that is¨ one 
which suddenly has lost all 
those centralized powers 
of the transition period 
and retreated voluntarily 
into weaknessÆ  That seems 
illogical to me¨ doubtful¨ 
inconsistent with everything 
I know about political powerÆ  
You seem to be interested 
in a process that begins in a 
rational¨ unitary¨ positivist 
centralized modern manner 
– and culminates in a multi≠
cultural¨ particularist¨ post≠
modern realityÆ ›Tomer 
Gardi¤

µ∑≠ I read your document very 
carefully¨ and Ißll begin by 
saying that it is interesting 
and worth addressing and 
responding toÆ  Sometimes¨ 
when I read something¨ I feel 
that itßs so distant from me¨ 
or that itßs so tendentious¨ 
that I donßt know where to 
begin and what to say of all 
that I have to say¨ and so 
I brush it off or ignore itÆ  I 
felt comfortable with this 
document¨ and in particular 
I felt that it was a real 
attempt – even if sometimes 
unsuccessful – to place the 
right of return on the table 
for discussion and on the 
agenda of those to whom it 

is addressed¨ or those who 
even dare to pick up an issue 
of Sedek and read an opinion 
different from the one theyßd 
want to read and hearÆ  The 
document is truly åIsraeli¨ò 
and its authors are well 
aware of the Jewish peopleßs 
psychological barriers¨ 
and try to suggest practical 
solutions¨ from their point 
of view¨ which can help 
overcome these barriersÆ  But 
what they donßt propose are 
tools that can deal with the 
most serious psychological 
obstacle from which the 
Jewish people åsuffers¨ò the 
barrier to accepting and 
recognizing the right of 
return of the Palestinian 
people¨ and they prefer to put 
it aside and not confront itÆ

 When I read the document I 
was reminded of the methods 
my mother used again and 
again when I was little and 
had a fever¨ or a cough or 
some infection¨ and I refused 
to swallow the medicinal 
syrupÆ  My motherßs solution 
was to promise that the syrup 
tasted good¨ and after I took 
it Ißd get candyÆ  So¨ every 
time I had a temperature or 
an infection I took the syrup 
and discovered what I had 
already known∫  that it didnßt 
taste goodÆ  But I got the 
candyÆ  Today¨ looking back¨ 
after I tried more than once 
without success to convince 
my two daughters that our 
health is important¨ and they 
have to swallow the syrup 
so theyßll get better even 
though it doesnßt taste good¨ 
I began using my motherßs 
techniques∫  I donßt try to talk 
to them about the principle¨ 
but go straight to the 
solutionÆ  I think the authors 
of the document adopted 
my motherßs methodsÆ  
Accepting the principle can 
lead to a solution¨ but the 
opposite isnßt necessarily 
trueÆ  The practical question¨ 
the solution¨ doesnßt bother 

the Palestinian people¨ nor 
the Palestinian refugeesÆ  
From their point of view¨ in 
my opinion¨ the principle 
– and not the solution – is 
åmuftaha el≠bayt¨ò the key 
to the houseÆ  Muftaha el≠
bayt that each and every 
one of them has kept until 
this very day¨ wherever he 
is found¨ and which he will 
bequeath to his children 
and his descendentsÆ  He 
dreams of the moment in 
which he can insert the key 
into the door and reenter 
his home – even if the house 
doesnßt exist and the door has 
disappearedÆ  The Palestinian 
refugees want first åto get to 
the bridge¨ò and the Jews are 
sitting around planning how 
to cross itª and if they come 
to the conclusion that from 
their point of view itßs not 
possible to cross the bridge¨ 
or that the price of doing 
so will be too high – let the 
refugees remain where they 
are and not come near the 
bridge¨ because the Jews can 
destroy itÆ

 The authors try to show us 
that the syrup tastes good¨ 
or at least that itßs not so bad 
and can be swallowedÆ  Along 
with this¨ they offer candy to 
the Jews∫  a åweak stateò in 
which åeach community will 
be the equivalent of a state in 
the sense that it will be able 
to establish its own social 
and cultural frameworkì
citizenship in each of 
the state≠communities 
will be separate from the 
geographical location of 
its membersìseparation of 
citizenship from nationality 
by means of multiple 
state≠communities will 
enable the creation of other 
communities that will 
not be defined in national 
termsÆò  Thus are the authors 
soothing∫  donßt worry¨ my 
dear Jews°  We wonßt allow 
the Arabs to shuffle the deck 
after realizing the right of 
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return in the state that will 
be established¨ the Arabs 
wonßt be Arabs and so they 
wonßt be a majority and wonßt 
rule the country – and they 
certainly wonßt rule over the 
JewsÆ  The country will be a 
collection of communities 
severed from the nationality 
and geographical location 
of each¨ and each will have 
its own cultural and social 
autonomyÆ  Thus the Arab¨ 
and apparently the Jew as 
well¨ wonßt be able to be an 
ArabÆ  A farmer or an artist¨ 
etcÆ – yesÆ  But not an ArabÆ

 The solution is the principle¨ 
and the lack of a solution 
doesnßt eliminate the 
principleÆ  Establishing the 
state of Israel on the land 
of Palestine was a solution 
the Jews¨ supported by 
other countries¨ found to 
the persecution they had 
suffered for many years in 
åexileÆò  This solution doesnßt 
give the Jews a preferential 
status on the lands that were 
stolen from the Arabs in ±π¥∏ 
– and afterwardsÆ  In order 
to advance the solution¨ the 
principle must be equalityÆ  
Equality between the right 
of the Jewish people to live in 
the country and the right of 
the Palestinian people to live 
in the same country¨ with full 
equal rightsÆ

 The Jews and the entire world 
must unite and act continually 
to prevent another holocaust¨ 
not to the Jewish people nor 
to any other peopleª so that 
the Jews¨ or the members of 
any other people¨ wonßt be 
persecuted¨ and every person 
will realize his right to live 
in freedom and dignityÆ  
Thatßs the principleÆ  The 
Jews have to overcome this 
psychological trauma¨ in the 
present context at least¨ the 
fear that¨ God forbid¨ there 
should be another holocaust¨ 
or that some nation or other 
would want to annihilate 
them or expel them or not 

want themÆ  And if the Jews 
arenßt able to do this¨ it 
would at least be appropriate 
for them to refrain from 
demanding of the Palestinian 
people to pay the price of 
the unresolved traumaÆ

 In the final analysis¨ the 
authors try to outline 
the process by which the 
Palestinian refugees return in 
order to show that¨ in one way 
or another¨ itßs possible¨ and 
to say that when it occurs¨ 
things wonßt necessarily be 
so bad for the JewsÆ  Those 
who claim itßs impossible 
are those who donßt want to 
accept the principle¨ the right 
of return of the Palestinian 
peopleÆ  I think they have 
to be spoken to about the 
principle¨ and not about the 
solutionÆ  Those who accept 
the right of return¨ and to my 
sorrow they number very few 
Jews¨ are not so concerned 
about the process¨ although 
some might be concerned 
about the resultÆ  So the 
authors try to outline the 
process of return¨ that¨ as I 
said¨ is less interesting¨ and 
along with proposing ways 
of dealing with the result 
of implementing the right 
of return¨ in order to pacify 
those who oppose it because 
of apprehensions or fears 
about the future that stem 
primarily from the fears and 
traumas of the pastÆ  In this 
way the authors try to invent¨ 
in order to devise a solution¨ 
the principle of åßNoß to the 
right of returnª ßyesß to the 
return¨ò thereby canceling 
the åright of returnò as an 
independent principleÆ  

Nevertheless¨ a few words 
about the process the authors 
propose∫  They suggest a 
conditional process¨ and 
every condition placed on 
a natural process – which is 
how I see the return – is in 
my view undesirable¨ and 
thatßs an understatementÆ  
The authors make the 

return depend on a 
number of conditions¨ 
such as årelinquishing the 
mythological Palestine¨ò 
limiting the right to choose 
and the will of the Palestinian 
majority that will be created 
in the country after the 
return¨ reconciliation in the 
sense of forgiveness for all 
the war crimes committed 
against the Palestinian 
people¨ a return in stages¨ and 
additional conditionsÆ

I donßt see any reference to 
the status of the original 
inhabitants of ±π¥∏ and 
their descendents¨ and 
those expelled previously 
by the Ottoman regime and 
by the British Mandate – 
Jews and ArabsÆ  Will their 
status be equal to that of the 
ånew immigrantsò as far as 
eviction is concerned and 
årelinquishingò their rights 
to the Palestinian land and 
property that was granted to 
them by the state of Israel 
after they immigratedø  Will 
the condition stated by 
the authors as one of the 
foundations of the future 
constitution¨ that no one be 
forcefully evicted from the 
home in which they live¨ also 
apply to those immigrantsø  
The authors donßt address the 
status of ånew immigrantsò 
compared to that of the 
Palestinian refugeesÆ  Those 
are the same åimmigrantsò 
whose immigration the state 
of Israel encouraged for 
many years as part of steps 
it undertook to solve the 
ådemographic problemÆò  
According to the authorsß 
outline¨ which is probably an 
accurate reflection of what 
will actually occur¨ the return 
is expected to take place in 
stages¨ and will take some 
time to completeÆ  It will 
also be necessary to reach 
agreements regarding the 
status of existing government 
institutions¨ if theyßll 
continue to exist at all¨ during 

the interim period between 
the start of the return and 
its completionÆ  What will 
be the entity under whose 
authority it will take placeø

The processes of 
thinking¨ planning and 
implementation must occur 
jointly¨ and each side that 
undertakes to åprepare the 
way¨ò from its perspective¨ 
by deciding on facts and 
conditions¨ will undermine 
the will and the right to 
choose of the other sideÆ  It 
is important to maintain 
the principle of equality 
during the process and in 
the implementation of life 
together in the state that will 
be establishedÆ  The attempt 
to deny a priori the right of 
the majority to determine 
its future¨ by preserving 
the rights of the minority¨ 
will perpetuate¨ in my view¨ 
the Arab≠Jewish conflict¨ 
even with the return of 
the Palestinian refugeesÆ  
There will¨ therefore¨ be no 
alternative to full equality 
and ånon≠emasculatedò 
democratic rule by the 
majority¨ unlike what the 
authors propose in the form 
of a communal stateÆ  ›Kosai 
Ganaiem¤

µ∏≠ I found the section on 
the state weakÆ The focus 
on the multicultural aspect 
is important¨ but is not the 
main problem of citizenship 
and rights when discussing 
the role of the stateÆ It is 
the control over resources¨ 
means of production etcÆ   
The focus on the need for a 
strong social democracy or 
ideally socialism would for 
example solve the problem of 
equality¨ especially for groups 
such as the refugeesÆ I think 
that aspiring for a weak state 
in our aggressive capitalist 
society is not the answerÆ In 
contrast¨ there is need for 
a strong state that protects 
the citizensÆÆÆ ›Nada Matta¤
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7R� WKLQN� DERXW� ZKDW� SROLWLFDO�
FRQGLWLRQV�PLJKW�DOORZ�3DOHVWLQLDQ�
UHIXJHHV� DFWXDOO\� WR� UHWXUQ� LV� DQ�
LOOXVRU\� H[HUFLVH�� DQG� VRPH� PLJKW�
VD\� WKDW� LW·V� SRLQWOHVV�� � 7KH� ZD\�
RXW�RI�WKH�GHDG�HQG�LQ�ZKLFK�ORQJ�
ODVWLQJ� FRQÁLFWV� ÀQG� WKHPVHOYHV�
KDV� DOPRVW� DOZD\V� EHHQ� WKH� UHVXOW�
RI� UHJLRQDO� DQG� JOREDO� FKDQJHV�
ZKLFK�QR�RQH�FRXOG�KDYH�IRUHVHHQ���
)HZ� 6RXWK� $IULFDQV� LQ� WKH� ����·V�
DQG� ����·V� FRXOG� KDYH� LPDJLQHG�
WKH�FROODSVH�RI�WKH�6RYLHW�8QLRQ�DQG�
WKH� HQG� RI� WKH� &ROG�:DU�� DQG� WKH�
LQÁXHQFH�WKHVH�HYHQWV�ZRXOG�KDYH�
RQ� HQGLQJ� WKH� DSDUWKHLG� UHJLPH���
7KH� SRVLWLYH� HIIHFW� WKH� SURFHVV�
RI� (XURSHDQ� XQLÀFDWLRQ� KDG� RQ�
WKH� FRQWLQHQW·V� FRQÁLFWV� ²� VXFK� DV�
WKRVH� LQ�&\SUXV��1RUWKHUQ� ,UHODQG�
DQG�WKH�%DONDQV�²�ZRXOG�KDYH�QRW�
KDYH�VHHPHG�OLNHO\�WR�WKH�REVHUYHU�
ZKRVH�YLHZ�ZDV� OLPLWHG� WR�RQH�RU�
DQRWKHU� RI� WKH� VSHFLÀF� FDVHV�� DQG�
ZKR�DVVXPHG�WKDW�WKH�VXUURXQGLQJ�

UHDOLW\�ZRXOG�QRW�FKDQJH�

:K\��WKHQ��LI�WKH�IXWXUH�LV�XQNQRZQ��
LV�WKHUH�DQ\�SRLQW�LQ�WKLQNLQJ�DERXW�
WKH� UHWXUQ� LQ� D� SROLWLFDO� FRQWH[W"��
%HFDXVH�D�GLVFXVVLRQ�WKDW�LV�OLPLWHG�
WR�WKH�PRUDO�UHDOP��´,W·V�ULJKWµ���WR�
WKH�OHJDO�DVSHFW��´,QWHUQDWLRQDO�ODZ�
VXSSRUWV� LWµ��� WR� WKH� JHRJUDSKLFDO�
FRPSRQHQW� �´7KHUH·V� URRP� IRU� WKH�
UHIXJHHVµ�� RU� WR� WKH� SV\FKRORJLFDO�
GLPHQVLRQ��´7KDW·V�WKH�RQO\�ZD\�WR�
UHFRQFLOLDWLRQµ��PLVVHV� WKH� HVVHQFH�
RI� WKH� UHWXUQ� ²� DV� D� ORQJLQJ�� DV� D�
ULJKW� DQG� DV� D� GHPDQG� ZLWK� IDU�
UHDFKLQJ� SROLWLFDO� LPSOLFDWLRQV���
7R� WKH� EHVW� RI� P\� NQRZOHGJH��
UHIXJHHV� KDYH� QHYHU� KDG� WKHLU�
ULJKW� WR� UHWXUQ� UHDOL]HG� VR� PDQ\�
\HDUV� DIWHU� WKH\� EHFDPH� UHIXJHHV��
QRU� KDV� WKH� QXPEHU� RI� UHIXJHHV�
EHHQ� VR� ODUJH� LQ� SURSRUWLRQ� WR� WKH�
UHFHLYLQJ� SRSXODWLRQ�� WR� VXFK� D�
GHJUHH� WKDW� WKH� QXPHULFDO� EDODQFH�
EHWZHHQ�WKH�WZR�JURXSV�LQ�FRQÁLFW�

/RRNLQJ�$W�7KH�5HWXUQ�
3ROLWLFDOO\���$Q�2EVWDFOH�

7R�&RPSURPLVH��RU�
$�%DVLV�IRU�&RPSURPLVH

<RQL�(VKSDU

ZRXOG� EH� UHYHUVHG�� � 7KHVH� IDFWV�
GRQ·W� GLPLQLVK� WKH�PRUDO�� OHJDO� RU�
SV\FKRORJLFDO� ZHLJKW� RI� WKH� ULJKW�
RI� UHWXUQ�� EXW� WKH\� GR� UHTXLUH� XV�
WR� FRQIURQW� VHULRXVO\� LWV� SROLWLFDO�
GLPHQVLRQ���,I�ZH�DYRLG�GRLQJ�VR��WKH�
ULJKW�RI�UHWXUQ�ZLOO�UHPDLQ�QR�PRUH�
WKDQ� WKH� H[SUHVVLRQ� RI� D� GUHDP�� D�
ORQJLQJ�� DQ�DFKH��RU��RQ� WKH� ,VUDHOL�
VLGH� ²� RI� UHSHQWDQFH�� IRUJLYHQHVV��
DWRQHPHQW�� �2QO\� E\� VLWXDWLQJ� WKH�
UHWXUQ� ZLWKLQ� WKH� IUDPHZRUN� RI� D�
SROLWLFDO� DUUDQJHPHQW�ZLOO� LW� FHDVH�
WR� EH� D� V\PERO� RI� RSSRVLWLRQ� WR�
FRPSURPLVH��SURRI�WKDW�WKH�FRQÁLFW�
KDV�EHHQ�DQG�ZLOO�FRQWLQXH�WR�EH�D�
´]HUR�VXP�JDPH�µ�DQG�EHFRPH�WKH�
EDVLV�IRU�IRUPXODWLQJ�D�FRPSURPLVH�
EHWZHHQ� WKH� WZR� SHRSOHV�� DQG�
WKH� VWDUW� RI� WKH� ORQJ� URDG� WR�
UHFRQFLOLDWLRQ�

(YHQ� ZLWKRXW� NQRZLQJ� ZKDW� WKH�
IXWXUH� KROGV�� ,� WKLQN� \RX� FDQ� VD\�
WKDW�WKH�UHWXUQ�LV�SRVVLEOH�LQ�RQH�RI�
WZR�ZD\V���E\�IRUFLQJ�LW�RQ�WKH�,VUDHOL�
-HZLVK� SXEOLF�� RU� ZLWK� LWV� FRQVHQW�
²� WKDW� LV�� RI� D� VLJQLÀFDQW� PDMRULW\�
RI� LWV� PHPEHUV�� � 0DQ\� EHOLHYH�
WRGD\� WKDW� RQO\� WKURXJK� SUHVVXUH�
²� PLOLWDU\�� HFRQRPLF�� SROLWLFDO�� RU�
VRPH� FRPELQDWLRQ� RI� WKH� WKUHH� ²�
ZLOO� LW� EH� SRVVLEOH� WR� IRUFH� ,VUDHO�
WR� HQG� WKH� RFFXSDWLRQ�� WUDQVIRUP�
WKH� GLVFULPLQDWRU\� QDWXUH� RI� LWV�
UHODWLRQV�ZLWK�LWV�$UDE�FLWL]HQV�DQG�
PDNH�SRVVLEOH�WKH�UHIXJHHV·�UHWXUQ���
7KLV�LVQ·W�WKH�SODFH�WR�DUJXH�ZLWK�WKH�
GLVFRXUVH�RI�´UHVLVWDQFHµ�DQG�ZLWK�
WKH�FDPSDLJQ�WR�ER\FRWW�,VUDHO�WKDW�
LV� JDLQLQJ� DGKHUHQWV� LQ� WKH�ZRUOG���
,�ZLOO�VLPSO\�DVN�WKH�TXHVWLRQ�WKDW�
VXSSRUWHUV� RI� WKLV� DSSURDFK� GRQ·W�
DVN�� �:KDW�ZRXOG� D� IRUFHG� UHWXUQ�
ORRN� OLNH"� � ,V� LW�SRVVLEOH� WR�FRPSHO�
PLOOLRQV�RI�SHRSOH�WR�DEVRUE�PLOOLRQV�
RI�RWKHUV�� LQ�SDUWLFXODU�ZKHQ�PRVW�
RI� WKHVH� RWKHUV� KDYH� QHYHU� EHIRUH�
VHW�IRRW�KHUH"��:KDW�NLQG�RI�VRFLHW\�
ZRXOG� EH� FUHDWHG"� �:RXOG� LW� EH� D�

YLVLRQ� RI� UHFRQFLOLDWLRQ� RU� RI� FLYLO�
ZDU"��,V�WKDW�ZKDW�WKH\�UHDOO\�ZDQW�
WR�KDSSHQ"��,W·V�QRW�VXUSULVLQJ�WKDW�
WKH�EURDGHVW�VXSSRUW�IRU�VXFK�LGHDV�
FRPHV� IURP�3DOHVWLQLDQV� DQG� -HZV�
OLYLQJ� RXWVLGH� RI� ,VUDHO�3DOHVWLQH��
DQG�LW·V�GRXEWIXO�WKH\·G�EH�ZLOOLQJ�
WR�OLYH�LQ�WKH�UHDOLW\�WKH\·UH�ZRUNLQJ�
WRZDUG� DQG� SUHDFKLQJ� DERXW���
0RUHRYHU�� ZKDW·V� WKH� SRLQW� RI� D�
FRQIHUHQFH� OLNH� WKH� RQH� LQ� ZKLFK�
ZH·UH� SDUWLFLSDWLQJ� WRGD\�� KHUH�
LQ� 7HO� $YLY�� LQ� IURQW� RI� DQ� ,VUDHOL�
DXGLHQFH�� LI� WKH�RSLQLRQ�RI� ,VUDHOLV�
DERXW� WKH� UHWXUQ� LV� LUUHOHYDQW"��
:RXOGQ·W�LW�EH�EHWWHU�IRU�XV�WR�IRFXV�
RQ� GHYHORSLQJ� WKH� PHFKDQLVPV�
RI� H[WHUQDO� SUHVVXUH� RQ� ,VUDHO"��
6KRXOGQ·W� ZH� UDLVH� DUPLHV�� EXUQ�
ÁDJV��H[FLWH�VWXGHQWV�DQG�ZRUNHUV·�
RUJDQL]DWLRQV�LQ�(XURSHDQ�FDSLWDOV��
DQG� RQO\� WKXV� EULQJ� WKH� UHWXUQ� RI�
WKH� UHIXJHHV� FORVHU� WR� UHDOL]DWLRQ"��
3HUPLW� PH� WR� JXHVV� WKDW� PDQ\� RI�
XV�DUH�KHUH�WRGD\�EHFDXVH�ZH�KDYH�
WKLQN� RWKHUZLVH�� � :H� EHOLHYH� WKDW�
RQO\�UHWXUQ�LQ�WKH�IUDPHZRUN�RI�DQ�
DJUHHPHQW��RQH�ZKLFK�D�PDMRULW\�RI�
,VUDHOLV� ZLOO� VXSSRUW�� LV� WKH� UHWXUQ�
ZH�ZDQW���(YHQ�LI�ZH�UHFRJQL]H�WKH�
LPSRUWDQFH�RI�H[WHUQDO�SUHVVXUH��LQ�
RQH�IRUP�RU�DQRWKHU��ZH�XQGHUVWDQG�
WKDW� WKH� FULWLFDO� DQG� HVVHQWLDO�
PRPHQW�LV�WKDW�LQ�ZKLFK�DJUHHPHQW�
LV� UHDFKHG�� DQG� LW� LV� WKHUHIRUH�
QHFHVVDU\� WR� DFW� KHUH� LQ� RUGHU� WR�
EHJLQ� OD\LQJ� WKH� JURXQGZRUN� IRU�
VXFK�DJUHHPHQW�

:KDW�ZLOO� WKDW� IXWXUH� DJUHHPHQW� ��
WKDW�IUDPHZRUN�LQ�ZKLFK�UHVLGHQWV�
RI� ,VUDHO� ZLOO� DFFHSW� WKH� UHWXUQ� RI�
3DOHVWLQLDQ�UHIXJHHV���ORRN�OLNH"�:H�
FDQ·W��RI�FRXUVH��NQRZ�H[DFWO\���%XW�
ZH� FDQ� JXHVV� WKDW� LW� ZLOO� FRQWDLQ�
VRPH�VRUW�RI� FRPSURPLVH�EHWZHHQ�
WKH�LQWHUHVWV��ULJKWV��DQG�DVSLUDWLRQV�
RI� WKH� 3DOHVWLQLDQV�� DQG� WKRVH� RI�
,VUDHOL� -HZV�� � :H� FDQ� LPDJLQH� D�
VXFFHVVIXO�FRPSURPLVH�DV�D�V\VWHP�
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RI� IRUFHV� LQ� ZKLFK� WKH� FRVWV� DQG�
EHQHÀWV�RI�HDFK�SDUW\�DUH�EDODQFHG�
LQ� D� PDQQHU� WKDW� VHHPV� IDLU� WR�
PRVW� PHPEHUV� RI� HDFK� JURXS�� RU�
DW� OHDVW� DV� EHLQJ� SUHIHUDEOH� WR� WKH�
FRQWLQXDWLRQ�RI�WKH�VWDWXV�TXR���7KDW�
ZDV� WKH� FDVH�ZLWK� WKH� ´WZR�VWDWHµ�
LGHD��ZKLFK�ZDV�DSSURSULDWH�WR�WKH�
YLHZ�RI�WKH�,VUDHO�3DOHVWLQH�FRQÁLFW�
DV� D� SUREOHP� RI� ´RFFXSDWLRQµ� ²�
DV�� IXQGDPHQWDOO\�� D� FRQÁLFW� RYHU�
WHUULWRU\� DQG� VHSDUDWLRQ�� � 7KH�
VWRU\�ZHQW� DV� IROORZV�� � ,VUDHO� ZLOO�
ZLWKGUDZ� IURP� WKH� WHUULWRULHV� LW�
FDSWXUHG� LQ� ������ ZLOO� HYDFXDWH�
WKH� VHWWOHPHQWV� LW� HUHFWHG� WKHUH��
DQG�ZLOO� UHFRJQL]H� WKH� 3DOHVWLQLDQ�
VWDWH� WKDW�ZLOO� EH� HVWDEOLVKHG�ZLWK�
(DVW� -HUXVDOHP� DV� LWV� FDSLWDO�� � ,Q�
UHWXUQ�� WKH� 3DOHVWLQLDQV� ZLOO� DJUHH�
WKDW� WKHLU� VWDWH�ZLOO� KDYH�QR�DUP\��
WKH\� ZLOO� UHFRJQL]H� ,VUDHO� DV� D�
´-HZLVK� VWDWH�µ� DQG� DQQRXQFH� WKDW�
WKH\� UHQRXQFH� DOO� IXUWKHU� FODLPV�
RQ� ,VUDHO�� LQFOXGLQJ� WKH� ULJKW� RI�
UHWXUQ�� � 7KDW�� LQ� EURDG� RXWOLQH�� LV�
WKH� IRUPXODWLRQ� WKDW� GXULQJ� WKH�
����·V� JDLQHG� WKH� VXSSRUW� RI�PRVW�
RI� WKH� ,VUDHOL� SXEOLF�� DQG� EHFDPH�
WKH� FRQVHQVXV�RI� DOPRVW� WKH� HQWLUH�
LQWHUQDWLRQDO�FRPPXQLW\�� � ,�ZRXOG�
JXHVV� WKDW� PDQ\� RI� WKRVH� VLWWLQJ�
KHUH� WRGD\� XVHG� WR� EH� FRQYLQFHG��
RU� HYHQ� UHPDLQ� FRQYLQFHG�� E\� WKH�
ORJLF� DQG� IDLUQHVV� RQ� ZKLFK� WKLV�
IRUPXODWLRQ� LV�EDVHG�� � ´7ZR�VWDWHV�
IRU� WZR� SHRSOHVµ� ²�ZKDW� FRXOG� EH�
VLPSOHU�DQG�PRUH�VHQVLEOH"�

%XW�WKH�EDODQFH�RI�FRVWV�DQG�EHQHÀWV�
LQ� WKH� ´WZR�VWDWHµ� FRPSURPLVH��
IURP� WKH� SRLQW� RI� YLHZ� RI� PRVW�
,VUDHOLV�� DW� OHDVW��ZDV�XSVHW�GXULQJ�
WKH�SDVW�ÀIWHHQ�\HDUV���7KH�LGHD�WKDW�
´:H·OO�JLYH�XS�·����DQG�WKH\·OO�JLYH�
XS� ·���µ� ORRNV� LQFUHDVLQJO\� OLNH� D�
IDQWDV\� RI� WKH� ,VUDHOL� /HIW� UDWKHU�
WKDQ�DQ�DFFXUDWH�GHVFULSWLRQ�RI�WKH�
GRPLQDQW� 3DOHVWLQLDQ� YLHZ�� � :H�
GLGQ·W� NQRZ� KRZ� VHULRXVO\� WKH�

JUHDW�LQMXVWLFH�RI�·���NHSW�EOHHGLQJ��
EHFDXVH� ZH� GLGQ·W� UHDOO\� NQRZ�
KRZ�JUHDW� LW�ZDV�� �:H�ZHUH�²� DQG�
PRVW� RI�XV� VWLOO� DUH� ²� DOVR�EOLQG� WR�
WKH� FRQWLQXHG� UHSUHVVLRQ�� SOXQGHU�
DQG� GLVFULPLQDWLRQ�� ZKLFK� DUH�
LQWHQVLI\LQJ�� RI� WKH� 3DOHVWLQLDQ�
FLWL]HQV� RI� WKH� -HZLVK� VWDWH� IURP�
WKH�WLPH�RI�WKH�´QDNEDµ�XQWLO�WRGD\���
7RGD\�� PRUH� RI� XV� XQGHUVWDQG�
WKDW� WKH� K\SKHQ� LQ� WKH� SKUDVH�
´GHPRFUDWLF�-HZLVKµ� UHSUHVHQWV�
QRW�WKH�ORJLFDO�RSHUDWLRQ�´DQG�µ�EXW�
UDWKHU� ´RUµ� ²� LQ� RWKHU�ZRUGV�� WKDW�
SROLFLHV�ZKLFK�GLVFULPLQDWH�DJDLQVW�
QRQ�-HZV�� IRFXV� REVHVVLYHO\� RQ�
HWKQLF�GHPRJUDSK\�DQG�HQFRXUDJH�
PLOLWDULVWLF�QDWLRQDOLVP�DUH�OLNHO\�WR�
FRQWLQXH� WR� FKDUDFWHUL]H� WKH� VWDWH�
DQG�EHFRPH�HYHQ�VWURQJHU��HYHQ�LI�LW�
UHWXUQV�WR�WKH�*UHHQ�/LQH���:H·YH�DOVR�
EHJXQ� WR� XQGHUVWDQG� KRZ� FHQWUDO�
WKH�3DOHVWLQH�UHIXJHH�SUREOHP�LV�WR�
WKH�FRQÁLFW��WKDW�LW�REOLJDWHV�XV�QRW�
RQO\� WR� ORRN�DJDLQ� DW� RXU�SDVW� EXW�
DOVR� WR� WKLQN� GLIIHUHQWO\� DERXW� WKH�
IXWXUH���7KH�SHDFH�SURFHVV�FROODSVHG�
QRW� RQO\� EHFDXVH� RI� K\SHUDFWLYH�
FRQVWUXFWLRQ�LQ�WKH�VHWWOHPHQWV��QRW�
RQO\�EHFDXVH�RI� VXLFLGH�ERPELQJV��
QRW� RQO\� EHFDXVH� RI� WKH� SUR�,VUDHO�
SROLFLHV�RI�WKH�%XVK�DGPLQLVWUDWLRQ��
DQG� QRW� RQO\� EHFDXVH� RI� WKH�
SROLWLFDO� GHFD\� ZKLFK� KDV� VSUHDG�
WKURXJK� ERWK� VLGHV�� EXW� SULPDULO\�
EHFDXVH� WKH� SXWDWLYH� FRPSURPLVH�
RQ�ZKLFK�LW�ZDV�EDVHG�LV�QR�ORQJHU�
FRQYLQFLQJ���,I�� LQ�WKH�����·V�LW�VWLOO�
VHHPHG� FDSDEOH� RI� EULQJLQJ� DERXW�
WUXH� SHDFH� EHWZHHQ� WKH� SHRSOHV��
WRGD\� LW� LV� VHHQ�� DW� EHVW�� DV� DQ�
LQWHULP�DUUDQJHPHQW��DQ�DGGLWLRQDO�
²�VRPH�ZRXOG�VD\�HVVHQWLDO�²�VWDJH�
LQ�WKH�FRQÁLFW��EXW�FHUWDLQO\�QRW�WKH�
ÀQDO�RQH�

6R� ZKDW� KDV� WR� EH� GRQH"� � 7KH�
´YLVLRQµ� GRFXPHQWV� SXEOLVKHG�
UHFHQWO\� E\� YDULRXV� RUJDQL]DWLRQV�
RI� ,VUDHOL� 3DOHVWLQLDQV�� DQG� WKH�

FRDOLWLRQ� RI� IRUHLJQ� RUJDQL]DWLRQV�
VXSSRUWLQJ� D� ER\FRWW� RI� ,VUDHO��
SURSRVH� DQ� ´LPSURYHG� WZR�VWDWH�
VROXWLRQ�µ� ZKLFK� LQFOXGHV� DOO� WKH�
RULJLQDO� FODXVHV� ZLWK� DQ� DGGHG�
GHPDQG� IRU� WKH� UHWXUQ� RI� WKH�
UHIXJHHV� WR� ,VUDHOL� WHUULWRU\�� DQG�
FKDQJLQJ� ,VUDHO·V� FRQVWLWXWLRQDO�
VWUXFWXUH� WR� WUDQVIRUP� LW� LQWR� D� EL�
QDWLRQDO�VWDWH���7KLV�SRVLWLRQ��EHVLGHV�
XQGHUPLQLQJ� WKH� YHUVLRQ� ZKLFK�
WKH� ,VUDHOL� /HIW� VROG� WR� WKH� SXEOLF�
IRU� DOPRVW� WKUHH� GHFDGHV�� VXIIHUV�
IURP�PDQ\�LQWHUQDO�FRQWUDGLFWLRQV���
:KR� QHHGV� D� 3DOHVWLQLDQ� QDWLRQDO�
VWDWH�LI�LW�ZRQ·W�EH�WKH�SODFH�ZKHUH�
WKH� UHIXJHHV�� WRJHWKHU�ZLWK�RWKHUV��
ZLOO�UHDOL]H�WKHLU�QDWLRQDO�LGHQWLW\"��
:K\� GRHV� WKH� $UDE� PLQRULW\� LQ�
,VUDHO� QHHG� SROLWLFDO� DQG� FXOWXUDO�
DXWRQRP\� LI� WKH� UHIXJHHV·� UHWXUQ�
ZLOO�SUREDEO\�DOWHU�GUDPDWLFDOO\�WKH�
QXPHULFDO� EDODQFH� EHWZHHQ� -HZV�
DQG� $UDEV"� � 3HUKDSV� LW·V� DFWXDOO\�
WKH� -HZV�ZKR�ZLOO�QHHG�SURWHFWLRQ�
DV� D� PLQRULW\"� � $QG�� LQ� JHQHUDO��
ZK\� LQ�´D� VWDWH�RI�DOO� LWV� FLWL]HQV�µ�
LQ� ZKLFK� UHOLJLRQ�� QDWLRQDOLW\� DQG�
FXOWXUH� DUH� FRPSOHWHO\� VHSDUDWH�
IURP�WKH�VWDWH��GRHV�DQ\�SDUWLFXODU�
PLQRULW\�UHTXLUH�VSHFLDO�SURWHFWLRQ�
JXDUDQWHHG� E\� WKH� FRQVWLWXWLRQ"��
7KHVH� FRQWUDGLFWLRQV� DUH� QRW�� RI�
FRXUVH��WKH�UHVXOW�RI�DQ�LQWHOOHFWXDO�
IDLOXUH�� EXW� WKH� UHVXOW� RI� D� VHQVH�
RI� XUJHQF\� WR� HQG� WKH� RFFXSDWLRQ�
FRPELQHG�ZLWK�WKH�QHHG�IRU�D�ORQJ�
WHUP�YLVLRQ�ZKLFK�ZLOO�VROYH�WKH�WZR�
RWKHU� FRPSRQHQWV� RI� WKH� FRQÁLFW���
WKH�TXHVWLRQ�RI�WKH�UHIXJHHV�DQG�RI�
,VUDHO·V� -HZLVK� FKDUDFWHU�� � 7KHUH� LV�
DOVR� WKH� XQGHUVWDQGDEOH� GLIÀFXOW\�
WKDW�-HZLVK�DQG�3DOHVWLQLDQ�FLWL]HQV�
RI� ,VUDHO�ZRXOG� IDFH� LI� WKH\�KDG� WR�
QRZ� UHMHFW� WKH� VWDWHG� JRDO� RI� WKH�
3DOHVWLQLDQ� QDWLRQDO� VWUXJJOH� VLQFH�
����� ²� WKH� HVWDEOLVKPHQW� RI� DQ�
LQGHSHQGHQW� 3DOHVWLQLDQ� VWDWH� LQ�
WKH�:HVW�%DQN�DQG�WKH�*D]D�6WULS���
%XW� GLYLGLQJ� WKH� FRQÁLFW·V� WKUHH�

EDVLF�FRPSRQHQWV�²�WKH�RFFXSDWLRQ��
WKH� UHIXJHHV� DQG� ,VUDHO·V� GHIHFWLYH�
GHPRFUDF\� ²� LQWR� DSSDUHQWO\�
XQUHODWHG� HOHPHQWV� SUHYHQWV� WKH�
IRUPXODWLRQ� RI� D� QHZ� RYHUDOO�
IUDPHZRUN� IRU� FRPSURPLVH� WKDW�
ZRXOG� UHSODFH� WKH� SUHYLRXV� ´WZR�
VWDWHµ�IUDPHZRUN�

,�DP�DZDUH�WKDW�VRPH�SHRSOH�UHFRLO�
IURP� WKH� LGHD� RI� ´FRPSURPLVH�µ�
EHFDXVH� LW� LPSOLHV� WKH� H[LVWHQFH�
RI� V\PPHWU\� RU� HTXDOLW\� EHWZHHQ�
WKH� WZR� VLGHV�� � 2SSRVLWLRQ� WR�
FRPSURPLVH� IUHTXHQWO\� LQYROYHV�
WKH� DUJXPHQW� WKDW� ,VUDHOL� VRFLHW\�
LV� D� VRFLHW\� RI� FRORQLDO� VHWWOHUV��
DQG� DV� VXFK� LWV� PHPEHUV� KDYH�
QR� FROOHFWLYH� ULJKWV� LQ� 3DOHVWLQH���
$FFRUGLQJ� WR� WKLV� YLHZ�� WKHUH·V� QR�
URRP� IRU� FRPSURPLVH� EHWZHHQ�
WKHVH� WZR� QDWLRQV�� EXW� RQO\� IRU�
WKH� IXOO� UHDOL]DWLRQ� RI� WKH� ULJKWV�
RI� WKH� QDWLYH� SRSXODWLRQ� ²� WKH�
3DOHVWLQLDQV� ²� ZKR� ZLOO�� IRU� WKHLU�
SDUW��FRPPLW�WKHPVHOYHV�WR�UHVSHFW�
WKH� KXPDQ� ULJKWV� RI� -HZV� DV�
LQGLYLGXDOV���$JDLQ��,�ZRQ·W�HQJDJH�
LQ�DQ�DUJXPHQW�RYHU�WKH�SULQFLSOHV�
XQGHUO\LQJ�WKLV�YLHZ��EXW�ZLOO�RQO\�
VD\�WKDW��LQ�P\�RSLQLRQ��LI�VRPHRQH�
VWLOO�WUXO\�DQWLFLSDWHV�WKH�FUXPEOLQJ�
RI� ,VUDHOL� VRFLHW\� DQG� WKH� UHWXUQ�
RI� LWV�PHPEHUV� ²�PRVW�RI� WKHP�� DW�
OHDVW� ²� WR� WKHLU� FRXQWULHV�RI�RULJLQ��
WKDW� LV�D� IDQWDV\�WKDW� LV�DV�KDUPIXO�
DQG�XQUHDOLVWLF�DV�WKH�,VUDHOL�IDQWDV\�
WKDW� WKH� 3DOHVWLQLDQ� UHIXJHHV� ZLOO�
EH� DEVRUEHG� LQ� WKH� $UDE� ZRUOG�
DQG� IRUJHW� WKHLU� LGHQWLW\� DQG� WKHLU�
DVSLUDWLRQV� WR� UHWXUQ�� � 7UXH� DQG�
IXQGDPHQWDO�PXWXDO�UHFRJQLWLRQ�RI�
WKH� RWKHU·V� XQGHQLDEOH� LQGLYLGXDO�
DQG� FROOHFWLYH� H[LVWHQFH� LV� H[DFWO\�
WKH� FRPSRQHQW� WKDW� LV� VR� VRUHO\�
ODFNLQJ� WRGD\�� DV� LW� KDV� EHHQ�
WKURXJKRXW�WKH�\HDUV�RI�WKH�FRQÁLFW

,�ZLOO�EULHÁ\�UHVWDWH�WKH�PDLQ�SRLQWV�
ZKLFK�,�WULHG�WR�JHW�DFURVV�WRGD\�����
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:H�PXVW�WKLQN�DERXW�WKH�UHWXUQ�QRW�
RQO\�DV�D�PRUDO��OHJDO��JHRJUDSKLFDO�
RU� SV\FKRORJLFDO� LVVXH�� EXW� DOVR��
DQG�SHUKDSV�SULPDULO\��DV�D�SROLWLFDO�
LVVXH�� ���$� UHWXUQ� WKDW�GRHV� MXVWLFH�
QRW�RQO\�WR�WKH�SDVW�EXW�DOVR�WR�WKH�
IXWXUH�LV�RQH�WKDW�ZLOO�EH�DJUHHG�WR�
E\� DQ� RYHUZKHOPLQJ� PDMRULW\� RI�
WKH�,VUDHOL�SXEOLF��LQ�WKH�IUDPHZRUN�
RI� D� FRPSURPLVH� EHWZHHQ� ,VUDHOL�
-HZV� DQG� 3DOHVWLQLDQV�� DQG� ��� LW�
LV� LPSRVVLEOH� IRU� WKH� ´WZR�VWDWHµ�
FRPSURPLVH�WR�DOORZ�WKH�UHWXUQ�RI�
UHIXJHHV� WR� ,VUDHO� DQG�� WKHUHIRUH��
LI� ZH� ZLVK� WR� WKLQN� SUDFWLFDOO\�
DERXW�WKH�UHIXJHHV·�UHWXUQ�ZH�PXVW�
GHYHORS�DQ�DOWHUQDWLYH�FRPSURPLVH�
DSSURDFK� WKDW� FDQ� DFFRPPRGDWH�
WKHP�

7KLV� DOWHUQDWLYH� KDV� DOUHDG\� EHHQ�
SUHVHQWHG�LQ�UHFHQW�\HDUV��LQ�ERRNV�
DQG� DUWLFOHV� E\� 3DOHVWLQLDQ� DQG�
-HZLVK� ZULWHUV� ZKR� KDYH� EHJXQ�
WKLQNLQJ� DERXW� DQ� DOWHUQDWLYH� WR�
GLYLGLQJ� WKH� WHUULWRU\� LQWR� WZR�
QDWLRQ�VWDWHV�� DQ� DOWHUQDWLYH� LQ�
ZKLFK� ERWK� SHRSOHV� VKDUH� WKH�
WHUULWRU\� DV� SDUW� RI� D� VLQJOH��
GHPRFUDWLF� VWDWH�� � +RZ� WKLV� VWDWH�
ZRXOG� EH� FKDUDFWHUL]HG� LVQ·W�
LPSRUWDQW� DW� WKH� PRPHQW� ²� ´EL�
QDWLRQDO�µ� ´VHFXODU�GHPRFUDWLF�µ�
´IHGHUDWLRQµ� RU� ´FRQIHGHUDWLRQ�µ��
7KLV�DSSURDFK��ZKLFK�LV�QRW�QHZ�DW�
DOO�� OHWV� XV� FRQFHLYH� RI� DQ� HQWLUHO\�
GLIIHUHQW� IRUP� RI� FRPSURPLVH� LQ�
ZKLFK�WKH�ULJKW�RI�UHWXUQ�FRXOG�DOVR�
EH� LPSOHPHQWHG�� � ,·OO� FRQFOXGH� E\�
SURSRVLQJ�WKH�PDLQ�FRPSRQHQWV�RI�
VXFK�D�FRPSURPLVH�

7KH� VWDWH� ZLOO� EH� WKH� QDWLRQDO�
KRPH� RI� WKH� -HZLVK� SHRSOH� DQG�
RI� WKH� 3DOHVWLQLDQ� SHRSOH�� DOO�
LWV� FLWL]HQV� ZLOO� HQMR\� DQ� HTXDO�
ULJKW� WR� OLIH�� VHFXULW\� DQG� WKH�
RSSRUWXQLW\� IRU� HFRQRPLF� DQG�
FXOWXUDO� DGYDQFHPHQW� WKURXJKRXW�
LWV� WHUULWRU\�²�D�3DOHVWLQLDQ�ZLOO�EH�

DEOH� WR� UHWXUQ� WR� -DIID��+DLID� RU� WR�
$NNR�� DQG� D� -HZ� ZLOO� EH� DEOH� WR�
OLYH�LQ�+HEURQ��(DVW�-HUXVDOHP�DQG�
6KLOR��QR�FLWL]HQ�RI�WKH�VWDWH�ZLOO�EH�
IRUFLEO\� HYLFWHG� IURP� KLV� KRPH� RU�
IURP�KLV�ODQG��HYHQ�LI�WKH�SURSHUW\�
KDG�EHHQ�FRQÀVFDWHG��D�GHPRFUDWLF�
PHFKDQLVP� ZLOO� EH� HVWDEOLVKHG�
WR� UHGLVWULEXWH� VWDWH� ODQGV�� ZKHUH�
SRVVLEOH�� DQG� UHWXUQ� FRQÀVFDWHG�
SURSHUW\� WR� LWV� IRUPHU� RZQHU�
ZKLOH� DSSURSULDWHO\� FRPSHQVDWLQJ�
LWV� FXUUHQW� KROGHU�� LQ� RUGHU� WR�
PDNH� XS�� LQVRIDU� DV� SRVVLEOH��
IRU� WKH� SROLFLHV� RI� FRQÀVFDWLRQ��
H[SURSULDWLRQ� DQG� GLVFULPLQDWLRQ�
WKDW� ,VUDHO� KDV� LPSOHPHQWHG�
VLQFH� LWV� HVWDEOLVKPHQW�� SODQQLQJ�
DQG� FRQVWUXFWLRQ� SROLFLHV� ZLOO�
JLYH� SULRULW\� WR� LPSURYLQJ�
WKH� KRXVLQJ� FRQGLWLRQV� RI� WKH�
3DOHVWLQLDQ� SRSXODWLRQ� DQG� WR�
DEVRUELQJ� UHWXUQLQJ� UHIXJHHV� LQ�
WKH� EHVW� SRVVLEOH� ZD\�� WKH� VWDWH·V�
FRQVWLWXWLRQ��LWV�LQVWLWXWLRQV�DQG�LWV�
HOHFWRUDO� V\VWHP�ZLOO� JXDUDQWHH� WR�
PLQRULWLHV�SURWHFWLRQ��UHOLJLRXV�DQG�
FXOWXUDO�IUHHGRP��DQG�SDUWLFLSDWLRQ�
LQ� GHFLVLRQ�PDNLQJ� DW� DOO� OHYHOV�
RI� JRYHUQPHQW�� HYHU\� 3DOHVWLQLDQ�
ZKR� FKRRVHV� WR� UHWXUQ� ZLOO� KDYH�
WKH� ULJKW� WR� GR� VR�� DV� ZLOO� HYHU\�
-HZ�� LQ� RUGHU� WR� SUHVHUYH� ,VUDHO·V�
KLVWRULF� PLVVLRQ� DV� D� KDYHQ� IRU�
-HZV� VXIIHULQJ� SHUVHFXWLRQ� RU�
GLVFULPLQDWLRQ�� WKH� VWDWHV� RI� WKH�
UHJLRQ�DQG�WKH�ZRUOG�ZLOO�DVVLVW�LQ�
HVWDEOLVKLQJ� D� FRPSHQVDWLRQ� IXQG�
IRU� DOO� WKH� YLFWLPV� RI� WKH� FRQÁLFW�
ZKR�VXIIHUHG�HFRQRPLF��SK\VLFDO�RU�
SV\FKRORJLFDO�GDPDJH�

7KLV��RI�FRXUVH��LV�RQO\�D�YHU\�JHQHUDO�
SURSRVDO���$V�ZLWK�DQ\�FRPSURPLVH��
WKH�OHDGHUVKLS�RI�WKH�WZR�VLGHV�ZLOO�
KDYH�WR�HQJDJH�LQ�ORQJ�DQG�GLIÀFXOW�
QHJRWLDWLRQV�RYHU�HYHU\�GHWDLO�� �$V�
,�VDLG�DW�WKH�RXWVHW��ZH�FDQ·W�NQRZ�
WRGD\� LI� QHJRWLDWLRQV� RYHU� VXFK� D�
FRPSURPLVH� ZLOO� HYHU� WDNH� SODFH��

RU� LQ� ZKDW� KLVWRULFDO�
FRQWH[W�� DQG� ZKDW�� LI�
DQ\WKLQJ�� ZLOO� EH� WKHLU�
RXWFRPH�� � %XW� WRGD\��
LQ� WKH� DEVHQFH� RI� DQ\�
FRKHUHQW� IUDPHZRUN�
IRU� FRPSURPLVH� DQG�
UHFRQFLOLDWLRQ� EHWZHHQ�
WKH� WZR� SHRSOHV�ZKLFK�
LV� DSSURSULDWH� WR� WKH�
VLWXDWLRQ� DV� ZH� VHH�
DQG� XQGHUVWDQG� LW�� ,�
EHOLHYH� LW� LPSRUWDQW� WR�
SUHVHQW�WKLV�IUDPHZRUN�
IRU� FRPSURPLVH�²� ´RQH�
GHPRFUDWLF� VWDWH� IRU�
WZR� SHRSOHVµ� ²� DV� DQ�
DOWHUQDWLYH� WR� ´WZR�
VWDWHV�µ�LQ�RUGHU�WR�PDNH�
FOHDU� WR� 3DOHVWLQLDQV�
DQG� ,VUDHOLV� WKH� FKRLFH�
EHWZHHQ� RQH� FRVW�
EHQHÀW� FDOFXODWLRQ�
DQG� WKH� RWKHU�� � 2U��
LQ� WKH� FRQWH[W� RI� RXU�
FRQIHUHQFH� WRGD\��
EHWZHHQ� D� FRPSURPLVH�
ZKLFK� PD\� PDNH� WKH�
UHWXUQ� SRVVLEOH�� DQG�
RQH�WKDW�ZLOO�QRW�
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7KH�ULJKW�RI�UHWXUQ�LV�QRW�WKH�WRSLF�
RI� WKLV� FRQIHUHQFH� RUJDQL]HG� E\�
=RFKURW��EXW�LWV�SUHVXSSRVLWLRQ��WKH�
EDVLV�IRU�D�GLVFXVVLRQ�RQ�́ 6WUDWHJLHV��
3UDFWLFHV��9LVLRQVµ�WRZDUG�WKH�µWKH�
UHWXUQ� RI� 3DOHVWLQLDQ� 5HIXJHHVµ��
6XIÀFH�WR�ORRN�DW�WKH�OLVW�RI�VSHDNHUV��
DW� WRGD\·V� DXGLHQFH�� LQ� RUGHU� WR�
XQGHUVWDQG� WKDW� ZKDW·V� LQYROYHG�
LV� QRW� D� FRQYHUVDWLRQ� EHWZHHQ�
DXWKRUL]HG� UHSUHVHQWDWLYHV� RI� WZR�
VLGHV� LQ� RUGHU� WR� UHDFK� DJUHHPHQW�
RQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�ULJKW�
RI� UHWXUQ�� EXW� UDWKHU� D� GLVFXVVLRQ�
DPRQJ� FLWL]HQV� ZKLFK�� HYHQ� LI�
LW� GHDOV� ZLWK� SUDFWLFDO� LVVXHV��
SRLQWV� WR� D� XWRSLDQ� KRUL]RQ� WKDW�
OLHV� EH\RQG� WKH� ERXQGDULHV� RI� WKH�
SROLWLFDO� GLVFXVVLRQ� WKDW� DUH� VHW� E\�
QDWLRQ�VWDWHV��LQ�JHQHUDO��DQG�E\�WKH�
VWDWH�RI�,VUDHO��LQ�SDUWLFXODU���2QH�RI�
WKH� FRQGLWLRQV� IRU� FRQGXFWLQJ� WKLV�
GLVFXVVLRQ�LV�WKH�FUHDWLRQ�RI�D�VSDFH�
LQ� ZKLFK� WKH� 3DOHVWLQLDQ� GHPDQG�
WR� LPSOHPHQW� WKHLU� ULJKW�RI� UHWXUQ��

ZKLFK� KDV� EHHQ� UHFRJQL]HG� LQ�
LQWHUQDWLRQDO�ODZ�DQG�E\�GHFLVLRQV�
RI� WKH� 8QLWHG� 1DWLRQV� �LQFOXGLQJ�
WKRVH�WR�ZKLFK�,VUDHO�LV�D�VLJQDWRU\���
FDQ� EH� SXEOLFO\� KHDUG�� LQ� $UDELF�
DQG� LQ�+HEUHZ�� LQVLGH� WKH�ERUGHUV�
RI� WKH� VWDWH� RI� ,VUDHO��� 7KLQNLQJ�
WKH� UHWXUQ� LQ� +HEUHZ�� FUHDWLQJ� D�
SODFH� IRU� LW� LQ� WKH� +HEUHZ� ZKLFK�
WRRN� SDUW� LQ� WKH� H[SXOVLRQ� DQG�
WKH� RQJRLQJ� UHIXVDO� WR� GLVFXVV� WKH�
UHWXUQ��LV�WR�EHJLQ�QHJRWLDWLRQV�RYHU�
WKH�ZD\V�WR�LPSOHPHQW�WKLV�ULJKW��DV�
ZHOO�DV�RQ�WKH�OLPLWV�RI�WKH�SROLWLFDO�
LPDJLQDWLRQ� RI� FLWL]HQV� ZKR� ZLVK�
WR�SDUWLFLSDWH�LQ�D�GLVFXVVLRQ�DERXW�
WKHLU� VKDUHG� SROLWLFDO� OLIH�� /HW� PH�
PDNH� FOHDU� WKDW� LQ� XVLQJ� WKH� WHUP�
´FLWL]HQV�µ� ,·P�QRW� UHIHUULQJ� WR� WKH�
VWDWXV�RI�FLWL]HQVKLS�LQ�D�SDUWLFXODU�
FRXQWU\�� EXW� WR� DOO� LQGLYLGXDOV�
FRPSULVLQJ� WKH� UHOHYDQW� SROLWLFDO�
ERG\� RI� JRYHUQHG� ZKR� VKRXOG�
SDUWLFLSDWH� LQ� WKH� IRUPDWLRQ�RI� WKH�
UHJLPH� WKDW�ZLOO�EH�HVWDEOLVKHG�� ,Q�

7KH�*RYHUQHG�0XVW�
%H�'HIHQGHG��7RZDUG�

$�&LYLO�3ROLWLFDO�
$JUHHPHQW�

$ULHOOD�$]RXOD\

WKH�VKRUW�WLPH�DYDLODEOH�WR�PH�WRGD\��
,� ZLOO� SUREOHPDWL]H� WKH� XVH� RI� WKH�
FDWHJRU\� RI� ´UHIXJHHµ� WR� GHVFULEH�
WKH� 3DOHVWLQLDQV� DQG� RSHQ� QHZ�
SHUVSHFWLYH� WR� WKLQN� DERXW� ZKDW�
PLJKW� EH� WKH� DSSURSULDWH� SROLWLFDO�
ERG\� WR� FRQVLGHU� WKH� UHJLPH� WR� EH�
HVWDEOLVKHG� EHWZHHQ� WKH� ULYHU� DQG�
WKH�VHD���
/HW�PH�EHJLQ�ZLWK�VRPH�TXHVWLRQV��
,V� ZKDW� ZH� FDOO� WKH� ´UHIXJHH�
SUREOHPµ� WKH� SUREOHP� WKDW� PXVW�
EH� GLVFXVVHG�� RU� LV� LW� LWV� HIIHFW"�
,V� WKH� FRQFHSWXDO� IUDPHZRUN� RI�
WKH� ULJKW� RI� UHWXUQ� WKH� VROXWLRQ�
WR� WKH� ´UHIXJHH� SUREOHP�µ�
DQG� LV� LW� D� VXIÀFLHQW� VROXWLRQ"�
,V�WKH�´UHIXJHH�SUREOHPµ�VROHO\�WKH�
SUREOHP� RI� WKH� UHIXJHHV� DQG� WKHLU�
GHVFHQGDQWV��RU�GRHV�LW�UHSUHVHQW�D�
SUREOHP�IRU�DOO�3DOHVWLQLDQV��DQG�LV�
LW�D�SUREOHP�RQO\�IRU�3DOHVWLQLDQV"�
,V� WKH� UHWXUQ� RI� WKH� 3DOHVWLQLDQV�
SRVVLEOH�ZLWKRXW�UHJLPH�FKDQJH"
7KH�´UHIXJHH�SUREOHPµ�LV�WKH�UHVXOW�
RI� WKH� HVWDEOLVKPHQW� RI� WKH� -HZLVK�
QDWLRQ�VWDWH�RQ�SDUW�RI�WKH�WHUULWRU\�
LQ�ZKLFK�� XS� WR� WKDW� WLPH�� OLYHG� D�
-HZLVK� PLQRULW\� ���������� DQG� DQ�
$UDE� PDMRULW\� ���������� XQGHU� D�
%ULWLVK� 0DQGDWRU\� UHJLPH�� 7KLV�
DFFRXQW��LW�VHHPV��LV�D�IXQGDPHQWDO�
ZRUNLQJ� DVVXPSWLRQ�� DW� OHDVW�
DPRQJ�WKRVH�ZKR�GDUH�WR�PDNH�WKH�
VWDWH� RI� ,VUDHO� UHVSRQVLEOH� IRU� WKH�
´UHIXJHH�SUREOHP�µ�%XW�WKH�FUHDWLRQ�
RI� WKH� ´UHIXJHH� SUREOHPµ� DOUHDG\�
EHJDQ� LQ� ������ WKDW� LV�� EHIRUH� WKH�
HVWDEOLVKPHQW�RI�WKH�VWDWH�RI�,VUDHO��VR�
WKH�DERYH�DFFRXQW�PXVW�EH�TXDOLÀHG�
LQ� RUGHU� WR� DYRLG� UHSURGXFLQJ� WKH�
LPSHUFHSWLEOH� FRQFHSWXDO� OHDS�
WKDW� PRYHV� IURP� GLVFXVVLQJ� WKH�
3DOHVWLQLDQ� UHIXJHHV� LQ� WKH� FRQWH[W�
RI� FRORQLDO� UHODWLRQV�� WR� GLVFXVVLQJ�
WKHP� LQ� WKH� FRQWH[W� RI� QDWLRQDO�
UHODWLRQV�� D� QHFHVVDU\� RXWFRPH� RI�
ZKLFK� ZDV� WKH� HVWDEOLVKPHQW� RI�
D� -HZLVK� VWDWH�� )URP� WKH� PRPHQW�
,VUDHO� ZDV� HVWDEOLVKHG�� +HEUHZ�

ZDV� VXEMXJDWHG� WR� WKLV� FRQFHSWXDO�
OHDS��ZKLFK�HQDEOHV�WKH�ERXQGDULHV�
RI� ,VUDHOL� SROLWLFDO� GLVFXVVLRQ� WR�
UHPDLQ� ZLWKLQ� D� WKHOHRORJLFDO�
KLVWRULFDO�QDUUDWLYH�WKDW�WUDQVIRUPV�
WKH� HYHQWXDO� HVWDEOLVKPHQW� RI� WKH�
-HZLVK�QDWLRQDO�VWDWH�LQWR�VRPHWKLQJ�
WKDW� LV� VHHQ� DV� VHOI�HYLGHQW�� 7KXV��
WKH� ´UHIXJHH� SUREOHPµ� VKRXOG� EH�
GHVFULEHG�� ÀUVW� RI� DOO�� DV� D� UHVXOW�
RI�FRORQLDO�UHODWLRQV�FUHDWHG�E\�WKH�
WDNHRYHU�E\�WKH�=LRQLVW�PRYHPHQW�
RI�ODQG�RQ�ZKLFK�3DOHVWLQLDQV�ZHUH�
VHWWOHG��DQG�LPSRVLWLRQ�RI�WKH�HWKQR�
QDWLRQDO�QDUUDWLYH�RQ�WKH�WRWDOLW\�RI�
KHWHURJHQRXV�UHODWLRQV�H[LVWLQJ�KHUH�
EHWZHHQ� -HZV� DQG�$UDEV�� %XW� WKLV�
GHVFULSWLRQ�PXVW� DOVR� EH� TXDOLÀHG�
VRPHZKDW�� &RORQLDO� UHODWLRQV� DUH�
WKH�FRQWH[W�RI�WKH�UHIXJHH�LVVXH��EXW�
WKH� UHIXJHH� SUREOHP� LV� WKH� UHVXOW�
RI� WKH� IRXQGLQJ� RI� D� SDUWLFXODU�
UHJLPH� DQG� WKH� OHJLWLPL]LQJ�
PHFKDQLVP� LW� LQVWLWXWLRQDOL]HG��
7KH� QHZ� UHJLPH� WULHG� WR� REWDLQ�
OHJLWLPDWLRQ� RQO\� IURP� WKH� -HZV��
DQG�DOO�WKH�RWKHU�LQKDELWDQWV�RI�WKH�
FRXQWU\� ZHUH� QHLWKHU� FRQVLGHUHG�
QRU� FRXQWHG�� DQG� WKHLU� H[LVWHQFH�
ZDV�WUDQVIRUPHG�E\�LWV�DJHQWV�LQWR�
D� SUREOHP� HYHQ� EHIRUH� WKH� UHJLPH�
KDG� EHHQ� HVWDEOLVKHG� DQG� EHIRUH�
WKH\�KDG�EHFRPH�UHIXJHHV��
7KH� SUHVHQFH� RI� D� 3DOHVWLQLDQ�
SRSXODWLRQ� HYHU\ZKHUH� LQ� WKH�
FRXQWU\� ²� ZKDW� WKH� =LRQLVW�
OHDGHUVKLS� FDOOHG� ´WKH� SUREOHP�
RI� WKH� $UDE� PLQRULW\µ� ²� ZDV� D�
SUREOHP� WKDW� FRQFHUQHG� D� VSHFLÀF�
VWUHDP� LQ� =LRQLVP� WKDW� EHFDPH�
GRPLQDQW� DW� WKH� ODWH� IRUWLHV�� DQG�
PDNLQJ�UHIXJHHV�RI�WKH�3DOHVWLQLDQV�
ZDV�� WKHUHIRUH�� D� VROXWLRQ� WR� WKDW�
SUREOHP�� DQG� QRW� WKH� SUREOHP�
LWVHOI�� 0RVKH� 6KHUWRN·V� FRPPHQWV�
GXULQJ�WKH������ZDU�UHJDUGLQJ�WKH�
´WUDQVIHU� SRVW�IDFWXPµ� SUHVHQW�
WKH� HVVHQFH� RI� WKH� SUREOHP�� DQG�
ZKDW� ZDV� VHHQ� DV� DQ� KLVWRULF�
´RSSRUWXQLW\µ� WR� VROYH� LW�� ´7KH�
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RSSRUWXQLW\� WKH� SUHVHQW� VLWXDWLRQ�
SUHVHQWV�WR�XV��WR�VROYH�RQFH�DQG�IRU�
DOO�DQG�LQ�D�FRPSUHKHQVLYH�PDQQHU�
WKH� PRVW� SUHVVLQJ� SUREOHP� RI� WKH�
-HZLVK� VWDWH� >L�H���� WKH� SUREOHP� RI�
WKH�$UDE�PLQRULW\��%HQQ\�0RUULV·V�
SDUHQWKHWLFDO� FRPPHQW�� GHVSLWH�
WKH� IDFW� WKDW� WKH�$UDEV�ZHUH� LQ�QR�
VHQVH� D� PLQRULW\� DW� WKDW� WLPH�@� LV�
PRUH� IDU�UHDFKLQJ� WKDQ� ZH� FRXOG�
KDYH� HYHU� LPDJLQHG� >«@� VR� ZH�
PXVW� WDNH� WKH� XWPRVW� DGYDQWDJH�
RI� WKH� RSSRUWXQLW\� WKDW� KLVWRU\�
KDV� SURYLGHG� VR� TXLFNO\� DQG�
XQH[SHFWHGO\µ� �%HQQ\� 0RUULV��
������ ������� 7KH� ´VROXWLRQµ� WKDW�
6KHUWRN� DQG� RWKHUV� UHIHUUHG� WR�
ZDV�� WKHUHIRUH�� UHPRYLQJ� WKH�
$UDE� LQKDELWDQWV� RI� WKH� FRXQWU\�
IURP� ZLWKLQ� WKH� ERUGHUV� RI� WKH�
VWDWH�� VR� WKDW� WKH� LQFRQJUXHQFH�
EHWZHHQ� WKH� SRWHQWLDO� VXEMHFWV� RI�
WKH�SROLWLFDO�HQWLW\� WKDW� WKH�=LRQLVW�
OHDGHUVKLS� ZLVKHG� WR� FUHDWH�� DQG�
WKH� LQKDELWDQWV� RI� WKH� FRXQWU\��
ZRXOG� QRW� LQWHUIHUH� ZLWK� WKHLU�
YLVLRQ� RI� D� -HZLVK� VWDWH�� 7KH� VHOI�
LQLWLDWHG��DV�ZHOO�DV�WKH�LQYROXQWDU\�
PRYHPHQW� RI� 3DOHVWLQLDQV� EH\RQG�
WKH� ERUGHUV� RI� WKH� FRXQWU\�
DSSHDUHG� DV� DQ� ´RSSRUWXQLW\µ�
WKDW� PDGH� SRVVLEOH� WKH� IROORZLQJ��
�����,QYHUVLRQ�RI�WKH�UHODWLRQ�EHWZHHQ�
SROLWLFDO� ERG\� DQG� UHJLPH� ²� WKH�
UHJLPH� KDG� QRW� EHHQ� FRQVWLWXWHG�
IURP� DOO� RI� WKH� LQKDELWDQWV� DQG�
GLG� QRW� UHSUHVHQW� FHUWDLQ� SDUWV� RI�
WKHP�� EXW� ZDV� GHWHUPLQHG� ZKR�
ZLOO�EH�FRXQWHG�DPRQJ�WKH�UHOHYDQW�
SROLWLFDO� ERG\� IRU� LWV� FRQVWLWXWLRQ�
����� /HJLWLPL]DWLRQ� ²� 5HPRYDO� RI�
WKH� SRSXODWLRQ� WKDW� FRXOG� QRW�
KDYH� UHFRJQL]HG� D� VHSDUDWLVW�
HWKQLF� UHJLPH� DQG� SDUWLFLSDWH� LQ�
LWV� MXVWLÀFDWLRQ�DQG� UHSODFLQJ� WKHLU�
GLV�DSSURYDO�RI� WKH� UHJLPH�E\� WKH�
DSSURYDO� DQG� OHJLWLPDF\� REWDLQHG�
DPRQJ� DGKHUHQWV� RI� GHPRFUDF\�
DW� KRPH� DQG� DEURDG� WR� D� UHJLPH�
ZKLFK� GRHV� QRW� UHSUHVHQW� WKH�

LQKDELWDQWV� RI� WKH� UHJLRQ� LQ�ZKLFK�
LW�ZDV�HVWDEOLVKHG��DQG�ZKLFK�ZDV�
UHTXLUHG� WR� UHPRYH�PDQ\�RI� WKHP�
LQ� RUGHU� WR� FRPH� LQWR� H[LVWHQFH�
����� 1DWLRQDO� PHWD�QDUUDWLYH� ��
HVWDEOLVKLQJ� D� VHSDUDWLRQ� OLQH�
EHWZHHQ� -HZV� DQG� $UDEV� DQG�
LPSRVLQJ� UHWURDFWLYHO\� D� KLVWRULFDO�
QDUUDWLYH� RI� HWKQR�QDWLRQDO�
FRQÁLFW� EHWZHHQ� WZR� KRVWLOH�
SDUWLHV� WKDW� MXVWLÀHG� PDNLQJ� WKH�
QDWLYH�SRSXODWLRQ� LUUHOHYDQW� WR� WKH�
SROLWLFDO� OLIH� ZKRVH� ERXQGDULHV�
ZHUH�QRZ�VHW�E\�WKRVH�ZKR�EHFDPH�
WKH�PDMRULW\��WKH�-HZV�
7UDQVIRUPLQJ� WKH� UHIXJHHV� LQWR�
D� ´SUREOHPµ� ODFNLQJ� DQ\� FRQWH[W�
DOORZHG� VHSDUDWLQJ� WKH� IDFW� RI� WKH�
H[LVWHQFH�RI�WKH�3DOHVWLQLDQ�UHIXJHHV�
IURP� WKH� FRQGLWLRQV� WKDW� PDGH�
WKHP� LQWR� UHIXJHHV�� WKH� YLROHQW�
HVWDEOLVKPHQW� RI� D� QHZ� UHJLPH�
WKDW��LQ�RUGHU�IRU�LW�WR�EH�HVWDEOLVKHG�
DQG�JDLQ�OHJLWLPDF\�ZDV�REOLJHG�WR�
H[LOH�PRUH�WKDQ�ÀIW\�SHUFHQW�RI�WKH�
LQKDELWDQWV� ZKR� VWRRG� LQ� LWV� ZD\��
5HÀJXULQJ� WKH� ´UHIXJHH� SUREOHPµ�
LQ�WKH�FRQWH[W�RI�WKH�UHJLPH��PDNHV�
FOHDU�WKDW�WKH�ÀUVW�GLYLVLRQ�RQ�ZKLFK�
WKH� ,VUDHOL� UHJLPH�ZDV� HVWDEOLVKHG�
LQ� ����� ZDV� DFWXDOO\� EHWZHHQ�
JRYHUQHG� DQG� QRQ�JRYHUQHG�� %\�
QRQ�JRYHUQHG�,�UHIHU� WR�WKRVH�ZKR�
ZHUH� UHPRYHG� IURP� WKH� DUHD� RI�
VRYHUHLJQW\�WKDW�KDG�EHHQ�REWDLQHG�
E\� IRUFH�� 7KLV� GLYLVLRQ�� ZKLFK�
WXUQHG�WKH�-HZV�LQWR�D�PDMRULW\�DQG�
WKH� 3DOHVWLQLDQV� LQWR� D� PLQRULW\��
HQDEOHG�QRW�RQO\�WKH�HVWDEOLVKPHQW�
RI� WKH� -HZLVK� VWDWH�� EXW� DOVR�
WKH� IRXQGDWLRQ� RI� D� GHPRFUDWLF�
UHJLPH� DOO� RI� ZKRVH� JRYHUQHG�
ZHUH� FLWL]HQV�� 7KH� JRYHUQPHQW�
VROYHG� WKH�SUREOHP�FUHDWHG�E\� WKH�
RSSRVLWLRQ� ²� DFWXDO� DQG� SRWHQWLDO�
�� RI� WKH� QRQ�-HZLVK� FLWL]HQV� WR�
WKH� QDWXUH� RI� WKH� QHZ� UHJLPH� E\�
HVWDEOLVKLQJ� PLOLWDU\� JRYHUQPHQW�
DQG� WKURXJK� OHJLVODWLRQ�� 7KH�
´2UGHU� UHJDUGLQJ� JRYHUQPHQWDO�

DQG� MXGLFLDO� RUJDQL]DWLRQµ� �3DU��
�D��� LVVXHG� LQ� ������ DIWHU� WKH�
DXWKRULW\� RI� WKH� %ULWLVK� 0DQGDWH�
KDG�H[SLUHG�DQG�WKH�VWDWH�RI� ,VUDHO�
KDG�EHHQ�HVWDEOLVKHG�� VWDWHG�� ´7KH�
SURYLVLRQDO� JRYHUQPHQWDO� FRXQFLO�
LV�FRPSRVHG�RI� WKH�SHUVRQV�ZKRVH�
QDPHV� DUH� OLVWHG� LQ� WKH� DSSHQGL[�
WR� WKLV� 2UGHU�� 5HSUHVHQWDWLYHV� RI�
$UDE� LQKDELWDQWV� RI� WKH� FRXQWU\�
ZKR� UHFRJQL]H� WKH� VWDWH� RI� ,VUDHO��
ZLOO�EH�LQFOXGHG�LQ�WKH�SURYLVLRQDO�
JRYHUQPHQWDO� FRXQFLO� DV� WKH�
FRXQFLO� ZLOO� GHWHUPLQH�� WKHLU� QRQ�
SDUWLFLSDWLRQ� LQ� WKH� FRXQFLO� ZLOO�
QRW� GHWUDFW� IURP� LWV� DXWKRULW\�µ�
7KXV�� WKH� QHZ� UHJLPH� GHWHUPLQHG�
IURP� WKH� RXWVHW� WKDW� WKH� IRUP� RI�
JRYHUQPHQW� WR� EH� HVWDEOLVKHG� LQ�
,VUDHO� ZLOO� EH� RQH� WKDW� GRHV� QRW�
UHTXLUH� WKH� DJUHHPHQW� RI� DOO� LWV�
JRYHUQHG��QRU�DUH�DOO�RI�WKHP�QHHGHG�
LQ�RUGHU�WR�UHSODFH�RQH�JRYHUQPHQW�
ZLWK� DQRWKHU�� 7KH� QXPEHU� RI�
3DOHVWLQLDQV� ZKR� UHPDLQHG� QRZ�
VXLWHG�WKH�FRQFHSWLRQ�RI� WKH�$UDEV�
DV�FRPSULVLQJ�D�PLQRULW\�
7R� RYHUFRPH� WKH� UHJLPH·V�
LOOHJLWLPDF\�� WKH� JRYHUQPHQWDO�
SRZHU� WKDW� LGHQWLÀHG� LWVHOI�
ZLWK� WKH� VWDWH� DQG� DFWHG� LQ� LWV�
QDPH� KDG� WR� FRQGXFW� D� VWUXJJOH��
LGHRORJLFDO� DQG� YLROHQW�� RQ�
WKUHH� IURQWV� VLPXOWDQHRXVO\��
���� $JDLQVW� WKH� QRQ�FLWL]HQV�� ERWK�
QRQ�JRYHUQHG� �WKH� UHVLGHQWV� RI�
WKH� UHIXJHH� FDPSV� DEURDG�� DQG�
JRYHUQHG� �XQGHU� WKH� RFFXSDWLRQ�
UHJLPH� VLQFH� �������� 7KH� VWDWH�
FRQGXFWV� D� EUXWDO�� YLROHQW� DQG�
XQFRPSURPLVLQJ� ÀJKW� DJDLQVW�
ERWK� WKHLU� YLROHQW� DQG� QRQ�YLROHQW�
UHVLVWDQFH� WR� WKH� UHDOLW\� RI� WKH�
UHJLPH� UHVSRQVLEOH� IRU� WXUQLQJ�
WKHP� LQWR� UHIXJHHV�� WKDW� GHÀQHV�
WKHLU� UHVLVWDQFH� DV� WHUURULVP�DQG� D�
WKUHDW� WR� WKH� VHFXULW\� RI� WKH� VWDWH��
7KH� VWUXJJOH� RI� WKH� UHIXJHHV� ZKR�
KDYH�OLYHG�VLQFH������XQGHU�,VUDHOL�
RFFXSDWLRQ��JRYHUQHG�E\�WKH�VWDWH�RI�

,VUDHO��KDV�EHHQ�FRQGXFWHG�DJDLQVW�
WKH� RFFXS\LQJ� UHJLPH� VLQFH� WKH�
RFFXSDWLRQ� EHJDQ�� WRJHWKHU� ZLWK�
UHVLGHQWV�RI�WKH�RFFXSLHG�WHUULWRULHV�
ZKR� DUH� QRW� QHFHVVDULO\� UHIXJHHV�
WKHPVHOYHV�� 7KH� VWDWH·V� EDWWOH�
DJDLQVW� WKHLU� UHVLVWDQFH� GRHV� QRW�
GLVWLQJXLVK� EHWZHHQ� UHIXJHHV� DQG�
QRQ�UHIXJHHV�²�WKH\�DOO�EHFDPH�SDUW�
RI� WKH� RFFXSLHG� SRSXODWLRQ� RI� ����
���� $JDLQVW� QRQ�-HZLVK� FLWL]HQV���
+HUH� WKH� VWDWH� ZDJHV� D� EDWWOH�
WKDW� LV� SULPDULO\� LGHRORJLFDO��
DFFRPSDQLHG� E\� SHULRGV� LQ�ZKLFK�
LW� XVHV� PRGHUDWH�� PHDVXUHG�
DQG� UHODWLYHO\� FDUHIXO� IRUFH�� )RU�
DOPRVW� WZR� GHFDGHV� RI� PLOLWDU\�
RFFXSDWLRQ� WKH� JRYHUQPHQW� KDV�
DFWHG� WR� UHSUHVV� RSSRUWXQLWLHV�
IRU� SROLWLFDO� RUJDQL]DWLRQ� E\� WKH�
3DOHVWLQLDQV� ZKR� UHPDLQHG�� DQG�
WR� VLOHQFH� DQ\� SXEOLF� FODLP� RU�
ZRUN� RI� PHPRU\� RI� WKH� QDNED�
WKH\� VKDUH� ZLWK� WKH� UHIXJHHV��
���� $JDLQVW� -HZLVK� FLWL]HQV�� 7KH�
VWDWH� ZDJHV� ZKDW� LV� SULPDULO\� DQ�
LGHRORJLFDO� EDWWOH� WKDW� LQYROYHV�
PRELOL]LQJ�FLWL]HQV�WR�PDLQWDLQ�WKH�
UHDOLW\� RI� WKH� UHJLPH�� DFFRUGLQJ� WR�
ZKLFK� DQ\RQH� ZKR� LV� QRW� D� SDUW�
RI� WKH� SROLWLFDO� ERG\� WKDW� MXVWLÀHV�
WKH� UHJLPH� LV� QRW� FRQVLGHUHG� DQG�
QRW� FRXQWHG�� 7KLV� EDWWOH� LQFOXGHV�
WRWDO� QDWLRQDOL]DWLRQ� ERWK� RI�
WKH� JRYHUQPHQWDO� DSSDUDWXV�
�LGHRORJLFDO� DV� ZHOO� DV� UHSUHVVLYH��
DQG�RI�LWV�-HZLVK�FLWL]HQV�WR�HQDEOH�
PD[LPXP� PRELOL]DWLRQ� RI� WKH�
-HZLVK�SRSXODWLRQ�WR�VWUHQJWKHQ�WKH�
UHJLPH�WKDW�FRQWLQXHV�WR�UHSURGXFH�
WKH�VLQ�RI�LWV�IRXQGLQJ�E\�UHPRYLQJ�
LWV� RSSRQHQWV� �UHIXVLQJ� WKH�
UHIXJHH·V� ULJKW�RI� UHWXUQ�� UXOH�RYHU�
JRYHUQHG�ZKR�ODFN�FLWL]HQVKLS�DQG�
H[FOXVLRQ� RI� QRQ�-HZLVK� FLWL]HQV�
IURP�D�VKDUH�LQ�JRYHUQPHQW��
,Q� RUGHU� WR� PDLQWDLQ� WKLV� UHJLPH��
LWV�DJHQWV�DUH� UHTXLUHG� WR�FRQWLQXH�
WKLV�VWUXJJOH�FRQWLQXRXVO\��RQ�WKHVH�
WKUHH� IURQWV�� DQG� LW� KDV�� LQ� IDFW��
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FRQWLQXHG�GXULQJ�WKH����\HDUV�VLQFH�
WKH�GD\� WKH� VWDWH�ZDV�HVWDEOLVKHG���
(QGLQJ�WKH�VWUXJJOH�PHDQV�WKH�HQG�
RI�WKH�UHJLPH�ZDJLQJ�LW��7KH�JURXS�
WKDW�GLUHFWO\�SD\V�WKH�KLJKHVW�SULFH��
RQH�WKDW�EHDUV�QR�FRPSDULVRQ�WR�WKH�
SULFH�SDLG�E\�WKH�RWKHU�WZR�JURXSV��
LV��RI�FRXUVH��WKH�SRSXODWLRQ�RI�WKH�
QRQ�FLWL]HQV� ²� ERWK� JRYHUQHG� �LQ�
WKH� RFFXSLHG� WHUULWRULHV�� DQG� QRQ�
JRYHUQHG��LQ�UHIXJHH�FDPSV�RXWVLGH�
WKH�FRXQWU\���%XW�WKH�VWUXJJOH�RI�WKH�
VWDWH�DJDLQVW� WKLV�JURXS��YLROHQW�DV�
LW� LV�� KDV� QR� FKDQFH� RI� VXFFHHGLQJ�
LI� LW� LV� QRW� DOVR� FDUULHG� RXW� RQ� WKH�
RWKHU�WZR�IURQWV��7KLV�LV�D�VWUXJJOH�
WR� PDLQWDLQ� DQ� LOOHJLWLPDWH� DQG�
GDUN�UHJLPH��RQH�WKDW�LV�WLQWHG�ZLWK�
WKH� FRORUV� RI� D� QDWLRQDO� FRQÁLFW� LQ�
ZKLFK�-HZLVK�FLWL]HQV�SDUWLFLSDWH�DV�
LI�LW�UHDOO\�ZHUH�D�QDWLRQDO�VWUXJJOH��
$V� ORQJ�DV� WKH� UHJLPH� VWLFNV� WR� LWV�
UHIXVDO� WR� RSHQ� LWV� JDWHV� WR� WKH�
LQKDELWDQWV� RI� WKH� FRXQWU\� WKDW� LW�
WXUQHG� LQWR� QRQ�JRYHUQHG�� DQG� WR�
WKRVH� RYHU�ZKRP� LW� UXOHV�ZLWKRXW�
DOORZLQJ� WKHP� WR� EHFRPH� FLWL]HQV��
DQG�WR�WKRVH�FLWL]HQV�ZKRVH�DFFHVV�
WR� JRYHUQPHQW� LV� EORFNHG�� LW�PXVW�
FRQFHDO� LWV� LOOHJLWLPDF\� ²� WKDW� LV��
FRQWLQXH�WKH�VWUXJJOH�LQ�WKHVH�WKUHH�
IURQWV��
3DUDGR[LFDOO\�� WKH� VWUXJJOH� ZDJHG�
DJDLQVW� WKH� WKLUG� JURXS� �� DJDLQVW�
-HZLVK�FLWL]HQV��ZKR�SD\�WKH�ORZHVW�
SULFH���LV�WKH�FUXFLDO�RQH�LQ�WKH�VWDWH·V�
UHIXVDO� WR� GHDO� ZLWK� WKH� UHIXJHH�
SUREOHP�� &RQFHDOLQJ� WKH� SDVW� DQG�
SUHVHQW� LOOHJLWLPDF\� RI� WKH� UHJLPH�
DQG�SUHVHQWLQJ�LW�DV�WKH�UHDOL]DWLRQ�
RI� D� OHJLWLPDWH� QDWLRQDO� YLVLRQ� ²�
´HVWDEOLVKLQJ� D� -HZLVK� KRPHODQG�
IRU�WKH�-HZLVK�SHRSOH�LQ�WKH�ODQG�RI�
,VUDHOµ� LV� WKH� FRUH� RI� WKH� VWUXJJOH��
7KLV� FDPRXÁDJH� LV� PDGH� SRVVLEOH�
E\�PHDQV�RI�SROLWLFDO�LQGRFWULQDWLRQ�
SUHVHQWHG�LQ�WKH�JXLVH�RI�GHPRFUDWLF�
FLWL]HQVKLS�DQG�LPSOHPHQWHG�LQ�DOO�
DUHDV� RI� OLIH�� RQH� ZKLFK�PRELOL]HV�
FLWL]HQV� IURP� D� YHU\� HDUO\� DJH� DV�

DJHQWV� RI� WKH� UHJLPH�� FDPRXÁDJHG�
DV� VHUYLFH� WR� WKH� VWDWH� DQG� WKH�
FRPPXQLW\�� &RORULQJ� WKH� VWUXJJOH�
WR� SUHVHUYH� DQ� LOOHJLWLPDWH� UHJLPH�
ZLWK�QDWLRQDO�KXHV�� DQG� VWUXFWXULQJ�
LW� ZLWKLQ� WKH� IUDPHZRUN� RI� DQ�
HWKQR�QDWLRQDO� FRQÁLFW�� WUDQVIRUPV�
WKH� PRELOL]HG� FLWL]HQV� LQWR� WKH�
UHJLPH·V� ZLOOLQJ� UHSUHVHQWDWLYHV��
7KLV� LV� DQ� LGHRORJLFDO� VWUXJJOH�
ZKLFK� HQFRPSDVVHV� DOPRVW� HYHU\�
DUHD�RI� OLIH��DQG�LWV�PDLQWHQDQFH�IRU�
GHFDGHV� KDV� VXFFHHGHG� LQ� PDNLQJ�
-HZLVK� FLWL]HQV� LGHQWLI\� WKH� ÁDZHG�
SROLWLFDO� VSDFH� LQ� ZKLFK� WKH\� OLYH�
ZLWK� SROLWLFDO� VSDFH� LQ� JHQHUDO��
:LWKRXW� WKH� VWUXJJOH� RQ� WKLV� IURQW��
WKH� LOOHJLWLPDF\� RI� WKH� UHJLPH� WKDW�
ODFNV� LWV� JRYHUQHG� FRQVHQW�� DQG� WKH�
FULPHV� LW� FRQWLQXHV� WR� FRPPLW� LQ�
RUGHU�WR�FRQWLQXH�WR�H[LVW��ZRXOG�EH�
SXEOLFO\�YLVLEOH�LQ�DOO�WKHLU�QDNHGQHVV�
²�SURGXFWV�RI�D� UHJLPH� WKH�YLROHQFH�
RI�ZKRVH�IRXQGDWLRQ�GLG�QRW�EHFRPH�
D� ELWWHU� PHPRU\� IURP� WKH� SDVW� EXW�
EHFDPH�D�GDLO\�URXWLQH��DQ�H[LVWHQWLDO�
QHHG�� 7KXV�� LQ� RUGHU� WR� HVWDEOLVK� D�
VWDWH�DQG�D�UHJLPH�WKDW�LV�QRW�EDVHG�
RQ�WKH�DJUHHPHQW�QRU�RQ�WKH�VXSSRUW�
RI�D� ODUJH�SRUWLRQ�RI� WKH�SRSXODWLRQ�
RQ�ZKLFK�LW�KDV�LPSRVHG�LWV�DXWKRULW\��
WKH�JRYHUQPHQW�PXVW�QDWLRQDOL]H�WKH�
FLYLF�VSDFH�DQG�GHSULYH�LW�RI�RQH�RI�LWV�
IXQGDPHQWDO�FKDUDFWHULVWLFV�²�D�VSDFH�
WKDW� LV� RSHQ�� LQ� ZKRVH� IUDPHZRUN�
FLWL]HQV� ²� ERWK� PHQ� DQG� ZRPHQ� ²�
FRQGXFW� WKHLU� SROLWLFDO� OLYHV�� OLYHV�
WKDW�LQFOXGH�VSHHFK��JD]H�DQG�DFWLRQ�
WKDW�DUH�QRW�HQVODYHG�WR�DQ�H[WHUQDO�
SXUSRVH� ZKRVH� SULPDU\� JRDO� LV�
SUHVHUYLQJ� WKH� UHJLPH� HQJDJHG� LQ�
ÀJKWLQJ�WKHP��H[LOLQJ�WKRVH�VWDQGLQJ�
LQ� LWV� ZD\�� RQJRLQJ� GRPLQDWLRQ� RI�
WKH� QRQ�FLWL]HQV�� DQG� H[FOXGLQJ� WKH�
QRQ�-HZV�IURP�JRYHUQPHQW��
,VUDHO·V�VWXEERUQ�UHIXVDO�WR�UHFRJQL]H�
WKH� UHIXJHH� SUREOHP� DV� LWV� RZQ�
SUREOHP�� DQG� WR� RSHQ� WKH� JDWHV� RI�
SROLWLFDO� SDUWLFLSDWLRQ� WR� JRYHUQHG�
LW�KDV� UXOHG� IRU� IRUW\�\HDUV��PRVW�RI�

ZKRP� DUH� WKHPVHOYHV� UHIXJHHV� RU�
WKH�GHVFHQGDQWV�RI�UHIXJHHV�VKRXOG�
EH� XQGHUVWRRG� DV� FRQVWLWXHQW�
IHDWXUHV�RI� WKH� ,VUDHOL� UHJLPH���7KH�
IHZ� WLPHV� WKDW� WKH� ,VUDHOL� UXOHUV�
GDUHG� WR� ORRN� LQ� WKH� UHIXJHHV·�
GLUHFWLRQ�� WKH\� DFWHG� SULPDULO\� WR�
HOLPLQDWH� WKHP� RU� WKH� ´SUREOHPµ�
WKH\� UHSUHVHQW�� 7KH� TXHVWLRQ� RI�
WKH� UHIXJHHV� FUHDWHV� D� WUDLO� RI�
DQ[LHW\� DQG� WKUHDW� UHJDUGLQJ� WKH�
SUHVHUYDWLRQ� RI� WKH� ,VUDHOL� UHJLPH�
DQG� LW� LV� LPPHGLDWHO\� H[FOXGHG�
IURP� WKH� SROLWLFDO� DJHQGD� XQGHU�
WKH� JXLVH� RI� D� GLUHFW� WKUHDW� RQ� WKH�
H[LVWHQFH�RI�WKH�VWDWH�RI�,VUDHO��7KH�
PDLQ� SRZHU� WKH� UHIXJHHV� SRVVHVV�
DJDLQVW� D� VWDWH� KDYLQJ� HQRUPRXV�
PLOLWDU\� PLJKW� VWHPV� IURP� WKH�
IDFW� WKDW� E\� WKHLU� YHU\� H[LVWHQFH�
WKH\� PDQLIHVW� WKH� OLPLWV� RI� ,VUDHOL�
GHPRFUDF\�²�WKHLU�UHPRYDO�ZDV��DQG�
UHPDLQV�� WKH� QHFHVVDU\� FRQGLWLRQ�
IRU�HVWDEOLVKLQJ�WKLV�UHJLPH��
%HWZHHQ� ����������� LQ� DGGLWLRQ� WR�
WKH�SHUVHFXWLRQ�RI� WKH�3DOHVWLQLDQV�
E\� WKH� RUJDQL]DWLRQV� WKDW� ZRXOG�
VRRQ� EHFRPH� JRYHUQPHQW�
LQVWLWXWLRQV�� WKHLU� OLWHUDO� H[LVWHQFH�
KHUH� ZDV� WKUHDWHQHG�� DQG� SDUW� RI�
WKHP� WKH\� VDZ� QR� DOWHUQDWLYH� EXW�
WR� OHDYH�� RWKHUV� ZHUH� XSURRWHG� RU�
H[SHOOHG�� $OO� RI� WKHP� IHDUHG� IRU�
WKHLU�OLYHV�DQG�EHFDPH�UHIXJHHV��%XW�
ZKHQ�WKH�ZDU�HQGHG��DQG�WKHLU�OLYHV�
ZHUH�QR�ORQJHU�LQ�GDQJHU��WKH\�ZHUH�
FRPSHOOHG� WR� UHPDLQ� RXWVLGH� WKHLU�
FRXQWU\��DV�D�UHVXOW�RI�WKH�UHIXVDO�RI�
WKH�QHZ�UHJLPH�WKDW�ZDV�HVWDEOLVKHG�
KHUH�WR�SHUPLW�WKHP�WR�UHWXUQ��7KLV�
UHIXVDO�SUHFHGH�SUDFWLFDO�TXHVWLRQV�
RI� ODQGV�� SURSHUW\� DQG� UHVWLWXWLRQ�
DJUHHPHQWV��,W�LV��ÀUVW�DQG�IRUHPRVW��
D� UHIXVDO� LQ� SULQFLSOH� WR� UHFRJQL]H�
WKH�UHIXJHHV�DV�WKRVH�H[SHOOHG�IURP�
WKH�SROLWLFDO�ERG\�RI�JRYHUQHG��DQG�
WR� VWXEERUQO\� PDLQWDLQ� WKHP� DV� D�
SUREOHP� ODFNLQJ� DQ\� FRQWH[W�� QRW�
SDUW�RI�WKH�VWDWH·V�SROLWLFDO�DJHQGD��
QRU� LWV� UHVSRQVLELOLW\�� 5HFRJQL]LQJ�

WKH� UHIXJHHV� DV� WKRVH� ZKR� ZHUH�
UHPRYHG�IURP�WKH�SROLWLFDO�ERG\�RI�
JRYHUQHG�HQDEOH�WR�VHH�WKUHH�WKLQJV��
�����7KH�UHIXJHHV�IRU�ZKDW�WKH\�DUH�²�
SROLWLFDO�H[LOHV
����� 7KH� ,VUDHOL� UHJLPH� IRU� ZKDW�
LW� LV� ²� DQ� LOOHJLWLPDWH� UHJLPH� WKDW�
KDV� QR� ZD\� WR� PDLQWDLQ� LWVHOI�
RWKHU� WKDQ� VWUXJJOLQJ� E\� YDULRXV�
PHDQV� DJDLQVW� DOO� WKRVH�ZKR�� LQ� D�
GHPRFUDWLF� UHJLPH��ZRXOG� EH� SDUW�
RI�WKH�SROLWLFDO�ERG\�WKDW�FRPSULVHV�
WKH�JRYHUQHG��LQFOXGLQJ��DV�QRWHG��
WKRVH�LW�WXUQHG�LQWR�QRQ�JRYHUQHG��
����� ,VUDHOL� FLWL]HQV� IRU� ZKDW� WKH\�
DUH�²�PRELOL]HG�FLWL]HQV�ZKR�KDYH�
UHOLQTXLVKHG�SDUWLFLSDWLRQ�LQ�D�IUHH�
SROLWLFDO�VSDFH��RQH�LQ�ZKLFK�D�QHZ�
EHJLQQLQJ�DQG�VROLGDULW\�ZLWK�RWKHU�
JRYHUQHG�SHUVHFXWHG�E\�WKH�UHJLPH�
XQGHU� ZKLFK� WKH\� DUH� JRYHUQHG�
LV� SRVVLEOH�� DQG� ZKRVH� H[LVWHQFH�
DV� SROLWLFDO� H[LOHV� LV� V\PSWRPDWLF�
RI� WKH� UHJLPH� XQGHU� ZKLFK� WKH\�
WKHPVHOYHV�OLYH���
%XW�DV�ORQJ�DV�WKH�UHJLPH�VXFFHHGV�
LQ�WKH�VWUXJJOH�LW�LV�ZDJLQJ�DJDLQVW�
,VUDHOL�FLWL]HQV��DQG�PRELOL]HV�WKHP�
WR�UHSUHVHQW�LW��WKH�WKUHDW�SRVHG�E\�
WKH�FDWHJRU\� WKDW� ,� VXJJHVW�KHUH�RI�
´SROLWLFDO�H[LOHVµ�LV�QR�JUHDWHU�WKDQ�
WKDW� WKDW� SRVHG� E\� WKH� FRPPRQ�
FDWHJRU\� RI� ´UHIXJHHV�µ� 7KXV��
ZKHQ�ZH�XQGHUVWDQG�WKH�VWUXFWXUDO�
UHODWLRQVKLSV� DPRQJ� WKH� UHJLPH��
WKH�FLWL]HQV�DQG�WKRVH�LW�WXUQHG�LQWR�
QRQ�FLWL]HQV� JRYHUQHG� DQG� QRQ�
JRYHUQHG��LW�WXUQV�RXW�WKDW�LI�WKHUH·V�
DQ\WKLQJ�WKDW�FRXOG�SRVH�DQ�DFWXDO�
WKUHDW�WR�WKLV�UHJLPH��LW·V�WKDW�,VUDHOL�
FLWL]HQV� ²�PHQ� DQG�ZRPHQ� ²� ZLOO�
MRLQ� WKH� FODLPV� RI� DOO� WKRVH� ZKR�
DUH� QRW� FRXQWHG� ²� RSSRQHQWV� RI�
WKH�UHJLPH�²�DQG�WRJHWKHU�GHPDQG�
WKH�GLVPDQWOLQJ�RI�D�UHJLPH�ZKRVH�
SULQFLSOH�RI�VXUYLYDO�LV�DQ�RQJRLQJ�
VWUXJJOH� ²� ERWK� LGHRORJLFDO� DQG�
YLROHQW� ²� DJDLQVW� WKH� JRYHUQHG�
SRSXODWLRQ�� 5HVLVWLQJ� WKH� HIIRUWV�
WR� EXU\� WKH� GUHDP� RI� UHWXUQ��
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VHHPV� WRGD\� DV� RQH� RI� WKH� UDUH�
SRVVLELOLWLHV� WR� LPDJLQH� D� GLIIHUHQW�
UHDOLW\�� D� GLIIHUHQW� SROLWLFDO� VSDFH��
D� GLIIHUHQW� OLIH�� D� GLIIHUHQW� IRUP�
RI� FRRSHUDWLRQ�� D� GLIIHUHQW� IXWXUH��
1RQH� RI� WKLV� FDQ� RFFXU� XQOHVV�
,VUDHOLV� DQG� 3DOHVWLQLDQV� MRLQ�
WRJHWKHU�LQ�RSSRVLWLRQ�WR�WKH�UHJLPH�
WKDW� UHSUHVVHV� WKHVH� SRVVLELOLWLHV��
DQG� WRJHWKHU� SODFH� FLYLO� VROLGDULW\�
DPRQJ�JRYHUQHG�DERYH�WKH�QHHG�WR�
SUHVHUYH�WKH�UHJLPH���
6RPH�WLPH�DJR�,�VDZ�D�YLGHR�ÀOP�E\�
<DHO� %DUWDQD�� LQ�ZKLFK� D� OHIW�ZLQJ�
3ROLVK� LQWHOOHFWXDO� ORRNV� GLUHFWO\�
LQWR� WKH� FDPHUD� DQG� DSSHDOV� WR�
-HZV� WR� UHWXUQ� WR� KLV� FRXQWU\��
WKHLU� FRXQWU\�� ´:H� QHHG� \RX�µ� KH�
VD\V�� +LV� ZRUGV�� IXOO� RI� SDWKRV��
VWD\HG� ZLWK� PH� IRU� D� ORQJ� WLPH��
´3DOHVWLQLDQ� PHQ� DQG� ZRPHQ��
VLQFH� WKHQ�� ,·YH� EHHQ� ZDLWLQJ� IRU�
WKH� FKDQFH� WR� DSSHDO� WR� \RX�� 7R�
VD\�DORXG��´3DOHVWLQLDQVµ�²�QRW�DV�D�
QRXQ�� WKH�REMHFW�RI�D�SUREOHP��EXW�
DV�DQ�REMHFW�RI�DQ�DSSHDO�E\�D�IHPDOH�
,VUDHOL� -HZLVK� FLWL]HQ� VWDQGLQJ� LQ�
WKH� FLW\� VTXDUH�� $� FLWR\HQQH� ZKR�
DVNV��´:LOO�\RX�EH�ZLOOLQJ�WR�MRLQ�XV�
DV�SROLWLFDO�SDUWQHUV"�:LOO�\RX�DJUHH�
WR�OLYH�ZLWK�XV"�:LOO�\RX�OHW�XV�OLYH�
QH[W�WR�\RX"�:LOO�\RX�IRUJLYH�XV�IRU�
RXU� FULPHV"�:LOO� \RX� OHW� XV� DJDLQ�
OLYH� SROLWLFDOO\� LQ� \RXU� FRXQWU\�� LQ�
RXU�FRXQWU\"µ
:LWKRXW� \RXU� DJUHHPHQW�� DQG�
ZLWKRXW�\RXU�UHWXUQ��VR�ORQJ�DV�\RX�
DUHQ·W�SDUW�RI�SROLWLFDO�OLIH�KHUH��FLYLO�
OLIH� LV�QRW�SRVVLEOH�QRZ��QRU�ZLOO� LW�
HYHU�EH�SRVVLEOH��:KDW�NLQG�RI� OLIH�
ZLOO�LW�EH�LI�ZH�DUH�VHQWHQFHG�WR�OLH�
WR�RXU�FKLOGUHQ�DERXW�RXU�PHPRULHV�
RI�\RXU�H[SXOVLRQ�RU��DOWHUQDWLYHO\��
WR�WHOO�WKHP�DERXW�LW�DQG�PDNH�WKHP�
KDWH� WKH� VRFLHW\� WKDW� OLHV� WR� WKHP��
5HWXUQ�� 5HWXUQ� WR� OLYH� ZLWK� XV�
DJDLQ��:H�QHHG�\RX��<RX�DQG�\RXU�
GHVFHQGDQWV� FDQ� FKDQJH� RXU� OLYHV�
KHUH�
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:KHQ� -HZV� UHFDOO� WKH� QDNED�� WKHLU� XVXDO� UHVSRQVH� LV� WR� IHHO� WKUHDWHQHG��
GHQLDO��DJJUHVVLRQ��VRPHWLPHV�K\VWHULD�� � ,W�VRRQ�EHFRPHV�FOHDU�WKDW�ZKDW�
WKH\·UH�UHDOO\�DIUDLG�RI�LV�WKH�UHWXUQ��DQG�WKDW�WKLV�IHDU�LV�UHDO���,I�ZH�DGPLW�
WKDW�ZH�H[SHOOHG�WKHP��ZH·OO�EH�IRUFHG�WR�OHW�WKHP�UHWXUQ���6RPH��RI�FRXUVH��
HYHQ�GHQ\�WKDW�WKH�QDNED�HYHU�RFFXUUHG��WKDW�DQ\RQH�ZDV�H[SHOOHG�RU��DW�
OHDVW��WKDW�,VUDHO�LV�UHVSRQVLEOH�IRU�WKH�3DOHVWLQLDQ�FDWDVWURSKH��ZKLOH�RWKHUV�
VD\�WKDW�WKH�VLQ�RI�H[SXOVLRQ�KDV�DOUHDG\�EHHQ�DWRQHG�IRU�E\�WKH�́ H[SXOVLRQµ�
RI� -HZV� IURP�$UDE� FRXQWULHV��� � %XW� WKHVH� DUJXPHQWV�GRQ·W� HOLPLQDWH� WKH�
IHDU��ZKHQ�WKH\·UH�PRELOL]HG�E\�IHDU�WKHLU�HIIHFW�LV�WR�NHHS�LW�DOLYH�� �)HDU�
LV�ZK\�VXFK�DUJXPHQWV�DUH�EHOLHYHG���)HDU�LV�ZK\�DQ\�PRYH�ZKLFK�PLJKW�
SURYLGH� DQ� RSHQLQJ� WR� D� GHPDQG� IRU� UHWXUQ� LV� SURKLELWHG�� �:K\� LV� WKH�
UHWXUQ�VR�WKUHDWHQLQJ"��%HFDXVH�LW�LV�VHHQ�DV�OHDGLQJ�WR�WKH�GHVWUXFWLRQ�RI�
WKH�=LRQLVW�VWDWH���,W·V�VDLG�WKDW�ZLWKRXW�D�-HZLVK�PDMRULW\�DQG�D�-HZLVK�DUP\�
DQG�D�-HZLVK�VWDWH��WKH�-HZV�ZLOO�RQFH�DJDLQ�EH�LQ�GDQJHU�RI�DQQLKLODWLRQ���
5HWXUQ�PHDQV�QR� ORQJHU�EHLQJ�D�PDMRULW\��DQG�QRW�EHLQJ� LQ� WKH�PDMRULW\�
PHDQV�WKH�GDQJHU�RI�D�VHFRQG�KRORFDXVW���7KDW·V�D�ULVN�UHIXJHHV�IURP�WKH�
KRORFDXVW�DQG�WKHLU�GHVFHQGDQWV�DUH�DEVROXWHO\�XQZLOOLQJ�WR�WDNH���´1HYHU�
DJDLQ�µ��7KH�PHPRU\�RI�WKH�KRORFDXVW�LV�SURFHVVHG�DV�D�WUDXPD�LQWHQGHG�
WR�FRYHU�XS�DQRWKHU�WUDXPD��WKH�WUDXPD�RI�WKH�RULJLQDO�VLQ���:K\�VKRXOG�
WKH� UHWXUQLQJ� UHIXJHHV� ZLVK� WR� DQQLKLODWH� WKH� -HZV"� � 3HUKDSV� EHFDXVH�
WKH\·OO�VHHN�UHYHQJH"��3HUKDSV�ZKDW·V�LQYROYHG�LV�D�UHSUHVVHG�PHPRU\�RI�
DQ�RULJLQDO�VLQ�DQG��E\�SURMHFWLRQ���WKH\·OO�GR�WR�XV�ZKDW�ZH·G�GR�WR�WKHP�
ZHUH�ZH�LQ�WKHLU�SODFH���$QG�SHUKDSV�ZKDW·V�LQYROYHG�LV�UDFLVP��RULJLQDOO\�
VWHPPLQJ�IURP�IHHOLQJV�RI�WKUHDW�DQG�RI�VLQ�DQG�QRZ�DQ�LQGHSHQGHQW�IDFWRU�
FUHDWLQJ�QHZ�IHDUV�DQG�QHZ�JXLOW�IHHOLQJV�DQG�QHZ�GHIHQVH�PHFKDQLVPV"��

7KH�5HWXUQ�DV�
8WRSLD

$GL�2SKLU

:H�FRXOG�FRQWLQXH�DQDO\]LQJ�WKH�URRWV�RI�-HZLVK�IHDU��EXW�LQ�WKH�IUDPHZRUN�
RI�WKH�FXUUHQW�GLVFXVVLRQ�LW·V�HQRXJK�WR�VWDWH�LWV�VWUXFWXUH�DQG�LWV�VWUHQJWK�

7KH�-HZLVK�IHDU�FRPHV�GRZQ�WR�WKH�IHDU�RI�QR�ORQJHU�EHLQJ�WKH�PDMRULW\���
7KH�IHDU�WKDW�-HZV�ZLOO�QR�ORQJHU�EH�D�PDMRULW\�VWHPV�IURP�DQ[LHW\�DERXW�
WKH�´$UDEL]DWLRQµ�RI�,VUDHO���:H·OO�EH�VXUURXQGHG�E\�$UDEV��$UDEV�ZLOO�UXQ�
RXU�OLYHV��$UDEV�ZLOO�PDNH�RXU�OLYHV�XQEHDUDEOH�DQG�HYHQWXDOO\�$UDEV�ZLOO�
WKURZ�XV�LQWR�WKH�VHD�RU�UHWXUQ�XV�WR�WKH�JKHWWR���:K\�VKRXOG�WKLV�KDSSHQ"��
%HFDXVH�WKDW·V�KRZ�$UDEV�DUH���7KH�PHPRU\�RI�WKH�KRORFDXVW�LV�FRPELQHG�
ZLWK� UDFLVP�� DQG� FRQFHDOV� LW�� �$Q\RQH�ZKR�� DV� D� ODVW� UHVRUW��PDNHV� WKH�
IROORZLQJ� DUJXPHQW� LV� D� UDFLVW�� � ,W� LVQ·W� WKH� UHJLPH� WKDW�PDNHV� YLROHQFH�
SRVVLEOH�DQG�LV�UHVSRQVLEOH�IRU�LW��EXW�WKH�´PHQWDOLW\µ�RI�WKH�RWKHU���3HRSOH�
ZKR�KDYH�D�SDUWLFXODU�PHQWDOLW\�ZLOO� FUHDWH�D�GDQJHURXV�UHJLPH��RU�ZLOO�
VXSSRUW�LW��DQG�ZLOO�FHUWDLQO\�DFFHSW�LW��DFFRUGLQJ�WR�WKLV�ORJLF��LW·V�ZRUWK�
DVNLQJ�DERXW�WKDW�´-HZLVK�PHQWDOLW\µ�ZKLFK�PDNHV�WKH�RFFXSDWLRQ�UHJLPH�
SRVVLEOH��EXW� WKDW�ZRXOG�EH�DQ�HTXDOO\� UDFLVW�TXHVWLRQ�� �+HUH� LV� WKH� UHDO�
TXHVWLRQ���:KDW�´-HZLVK�PHQWDOLW\µ�GRHV�WKH�RFFXSDWLRQ�UHJLPH�FUHDWH"��

-HZLVK�RSSRVLWLRQ�WR�WKH�UHWXUQ�RI�WKH�3DOHVWLQLDQ�UHIXJHHV�LV�VR�DOO�LQFOXVLYH�
WKDW� LW·V� LPSRVVLEOH� WR� WKLQN� VHULRXVO\� DERXW� WKH� UHWXUQ� DV� WKH� SROLWLFDO�
SURJUDP�RI�D�PLQRULW\�HQJDJHG� LQ�D�VWUXJJOH� IRU�FKDQJHV� LQ� WKH�UHJLPH���
'HVSLWH�WKH�IDFW�WKDW�DW�OHDVW�ÀIWHHQ�SHUFHQW�RI�,VUDHOL�FLWL]HQV�VXSSRUW�WKH�
UHWXUQ��WKH�VWUXJJOH�LV�VHHQ�DV�RQH�ZDJHG�E\�D�PDUJLQDO��OXQDWLF�PLQRULW\���
:K\"��%HFDXVH�WKH�3DOHVWLQLDQ�FLWL]HQV�GRQ·W�FRXQW���:K\�GRQ·W�WKH\�FRXQW"��
7KH�RSWLPLVWLF�DQVZHU�LV�WKDW�WKH\�GRQ·W�FRXQW�EHFDXVH�WKH\�VXSSRUW�WKH�
UHWXUQ��EHFDXVH�WKH\�UHSUHVHQW�E\�WKH�YHU\�IDFW�RI�WKHLU�H[LVWHQFH�WKH�WKUHDW�
RI�UHWXUQ���7KLV�DQVZHU�LPSOLHV�WKDW�WKH�3DOHVWLQLDQV�ZLOO�FRXQW�RQO\�ZKHQ�
WKHLU�YHU\�SUHVHQFH�FHDVHV�WR�UDLVH�WKH�WKUHDW�RI�UHWXUQ���$�PRUH�SHVVLPLVWLF�
DQVZHU�LV�WKDW�HYHQ�LI�WKH�3DOHVWLQLDQV�UHOLQTXLVK�WKH�GUHDP�RI�UHWXUQ��WKH\·UH�
VWLOO�QRW�OLNHO\�WR�FRXQW���,Q�RWKHU�ZRUGV��WKH�UHWXUQ�LV�D�SUHWH[W�FRQFHDOLQJ�
D�GHHSHU�UDFLVP���:KDWHYHU�WKH�FDVH��WKH�DSSDUHQWO\�XQDYRLGDEOH�WHQGHQF\�
WR�YLHZ�WKH�UHWXUQ�WKURXJK�WKH�LPDJH�RI�WKH�$UDE��DQG�WKH�$UDE�WKURXJK�
WKH�LPDJH�RI�WKH�UHWXUQ�GHSHQGV�OHVV�RQ�ZKDW�WKH�$UDE�VD\V�DQG�PRUH�RQ�
ZKDW�WKH�-HZ�LPDJLQHV�� �6R�WKH�$UDEV�GRQ·W�KDYH�PXFK�WR�GR�DERXW�WKLV�
PDWWHU�LQ�DQ\�FDVH���$QG�WKH�IHZ�-HZV�ZKR�VXSSRUW�WKH�UHWXUQ�DUH�YLHZHG�
DV�KDYLQJ�MRLQHG�´RXU�$UDE�HQHPLHV�µ

7KH�K\VWHULFDO��DOO�HQFRPSDVVLQJ�RSSRVLWLRQ�WR�WKH�LGHD�RI�WKH�UHWXUQ�PHDQV�
WKDW�WKH�VWUXJJOH�LQ�LWV�VXSSRUW�QR�ORQJHU�UHÁHFWV�D�SROLWLFDO�SURJUDP�EXW�
D�XWRSLDQ�YLVLRQ���7KH�KRSHV�RU�XWRSLDQ�IDQFLHV�RI�WKRVH�ZLVKLQJ�WR�UHWXUQ�
DUH�QRW�ZKDW�PDNH�WKH�VWUXJJOH�LQ�VXSSRUW�RI�UHWXUQ�XWRSLDQ��EXW�UDWKHU�WKH�
FLUFXPVWDQFHV�LQ�ZKLFK�WKH\�PDNH�WKHLU�GHPDQG���7KRVH�ZKR�FODLP�WKH�ULJKW�
WR�UHWXUQ�RU�WKH�GXW\�WR�OHW�WKH�UHIXJHH�UHWXUQ�\�YLHZ�LW�DV�UHDVRQDEOH��MXVW�
DQG�VHOI�HYLGHQW��DV�UHFWLÀFDWLRQ�RI�DQ�LQMXVWLFH���7KH�PDMRULW\�RI�-HZV�ZKR�
RSSRVH� WKH�UHWXUQ�VR�YHKHPHQWO\�YLHZV�WKLV�GHPDQG�DV�RQH� WKUHDWHQLQJ�
GHVWUXFWLRQ�� DQG� UHVWRUDWLYH� MXVWLFH� LV� RXW� RI� WKH� TXHVWLRQ�� � *LYHQ� WKDW�
PRUH� WKDQ�VL[�GHFDGHV�KDYH�DOUHDG\�SDVVHG�VLQFH� WKH� LQMXVWLFH�RFFXUUHG��
UHVWRUDWLYH�MXVWLFH�LV�´KLVWRULF�MXVWLFH�µ�DQG�RQO\�-HZV�KHUH�VHHP�WR�KDYH�WKH�
ULJKW�WR�FODLP�KLVWRULF�MXVWLFH��WKH�$UDEV�PXVW�EH�VDWLVÀHG�ZLWK�GLVWULEXWLYH�
MXVWLFH��WKH�WLPH�IRU�ZKLFK�LV�DOZD\V�WKH�SUHVHQW��D�QRWDWLRQ�RQ�WKH�VWDWH·V�

ØSpecial Translated Issue



�� ��

EXGJHWDU\�FDOHQGDU���6R�GUDPDWLF�DQG�FRPSUHKHQVLYH�D�FKDQJH�ZRXOG�EH�
UHTXLUHG�LQ�WKH�FXUUHQW�SROLWLFDO�UHDOLW\�LQ�RUGHU�IRU�WKH�3DOHVWLQLDQ�GHPDQG�
IRU�KLVWRULF��UHWULEXWLYH�MXVWLFH�WR�EH�KHDUG��QRW�WR�EH�PHW�²�WR�EH�KHDUG��WR�EH�
FRQVLGHUHG�VHULRXVO\��WKDW�LW�LV�GLIÀFXOW�WR�LPDJLQH�WKDW�LW�FRXOG�FRPH�DERXW�
E\�PHDQV�RI�DQ\�KLVWRULFDO��SROLWLFDO�RU�VRFLDO�SURFHVV�ZH·UH�IDPLOLDU�ZLWK���
:H�GRQ·W�NQRZ�ZKDW�IDFWRUV�PD\�FUHDWH�VXFK�D�SURFHVV��QRU�KDYH�ZH�DQ\�
LGHD�KRZ�LW�PLJKW�ORRN���7KH�FRQGLWLRQV�WKDW�ZLOO�PDNH�WKH�UHWXUQ�SRVVLEOH�
LQYROYH�D�IXWXUH�UHDOLW\�WRWDOO\�GLIIHUHQW�IURP�WKH�RQH�ZLWK�ZKLFK�ZH�DUH�
IDPLOLDU��DQ�RWKHUQHVV�VR�JUHDW�WKDW�LW�LV�XQLPDJLQDEOH���0RYLQJ�IURP�WKLV�
SUHVHQW�WR�WKDW�IXWXUH�VHHPV�WR�UHTXLUH�D�ZLOG�OHDS�RI�WKH�LPDJLQDWLRQ���7KDW·V�
ZK\�LW·V�XWRSLDQ���7KH�UHWXUQ�ZLOO�WDNH�SODFH�HOVHZKHUH���:KHQ�LV�LUUHOHYDQW��
EHFDXVH�LW�ZLOO�WDNH�SODFH�LQ�VRPH�IXWXUH�XQFRQQHFWHG�WR�WKH�SUHVHQW��ZKLFK�
PD\�FRPH�DERXW�LQ�D�ZD\�WKDW�QRZ�DSSHDUV�PLUDFXORXV��DQG�PD\�QRW�FRPH�
DW�DOO���2QO\�WKH�SODFH�LV�UHOHYDQW���,W�ZLOO�EH�D�GLIIHUHQW�SODFH�LQ�WKH�VDPH�
SODFH��LQ�RXU�SODFH���7KH�FRPSOHWH�RWKHUQHVV�RI�WKDW�SODFH��ZKLFK�WUDQVIRUPV�
LW� LQWR�QR�SODFH��UHODWLYH�WR�WKLV�SODFH�� LV�ZKDW�PDNHV�WKH�UHWXUQ�XWRSLDQ�

,W� LV� LPSRVVLEOH� WR�NQRZ�DQ\WKLQJ�DERXW� WKH�SURFHVV� WKDW�ZLOO� FUHDWH� WKH�
FRQGLWLRQV�IRU�WKH�UHWXUQ���,W�LV�YHU\�GLIÀFXOW�WR�NQRZ�DQ\WKLQJ�DERXW�WKRVH�
FRQGLWLRQV�WKHPVHOYHV���%XW�LW�PD\�EH�SRVVLEOH�WR�NQRZ�VRPHWKLQJ�DERXW�
WKH�UHWXUQ�LWVHOI�

:H�FDQ�EHJLQ�WKLQNLQJ�DERXW�WKH�UHWXUQ�E\�QHJDWLQJ�WKH�SODFH�ZKHUH�ZH�DUH�
QRZ���7KH�UHWXUQ�ZLOO�QRW�EH�D�UHWXUQ�WR�KHUH���7KH�SODFH�ZKLFK�ZLOO�PDNH�
WKH�UHWXUQ�SRVVLEOH�ZLOO�EH�GLIIHUHQW�� �7KH�UHWXUQ�ZLOO�QRW�EH�WR�WKH�SODFH�
WKDW� H[LVWHG� WKHQ�� VL[W\� WZR�\HDUV�DJR�� �7KDW�SODFH�KDV�GLVDSSHDUHG�DQG�
QR�ORQJHU�H[LVWV���,W�FDQ·W�EH�UHVWRUHG���7KH�SK\VLFDO�HQYLURQPHQW�FDQ·W�EH�
UHVWRUHG�WR�LWV�IRUPHU�FRQGLWLRQ���7KH�KXPDQ�HQYLURQPHQW�FDQ·W�EH�UHVWRUHG�
WR� LWV� FRQGLWLRQ� VL[W\� \HDUV� DJR�� � 6SHFLÀFDOO\�� LI� WKH� UHWXUQ�ZLOO� DFWXDOO\�
RFFXU��LW�ZLOO�QRW�EH�D�WUXH�UHWXUQ���7KH�PDS�RI�WKH�UHWXUQ�PXVW�KDYH�D�FUDFN�
LQ� LW�� �:LWKRXW� WKDW�FUDFN� LW�EHFRPHV�DQ�HQVODYLQJ� IHWLVK�� �3HUKDSV� WKDW·V�
ZK\�VR�PDQ\�LQVLVW�RQ�VSHDNLQJ�RI�WKH�ULJKW�RI�UHWXUQ���7KH�OHJDO�SKUDVLQJ�
LV�DOLHQDWHG�IURP�WKH�DFWXDO�DFW��DQG�WXUQV�LW�LQWR�DQ�DEVWUDFWLRQ���,W�LVQ·W�WKH�
VDPH�KRXVH��LW�LVQ·W�WKH�VDPH�WUHH��LW·V�RQO\�WKH�ULJKW���7KH�OHJDO�SKUDVLQJ�DOVR�
PDNHV�LW�SRVVLEOH�WR�WUDQVODWH�´ORVVµ�LQWR�´GDPDJH�µ��%XW�LW·V�QRW�SRVVLEOH�
WR�WUDQVODWH�ORVV�LQWR�GDPDJH�ZLWKRXW�VRPHWKLQJ�EHLQJ�OHIW�RYHU��D�ORVV�WKDW�
HYHQ�WKH�PRVW�JHQHURXV�FRPSHQVDWLRQ�ZRQ·W�UHVWRUH�� �0XVW�ZH�LQVLVW�RQ�
WKH� UHPDLQGHU"� �&DQ� WKLV� XQUHDOL]DEOH� UHPDLQGHU� EH� UHSUHVHQWHG� E\� WKH�
ULJKW"��&DQ�WKHUH�EH�D�ULJKW�WR�VRPHWKLQJ�ZKLFK�LV�XQUHDOL]DEOH"

,I�ZH�UHOLQTXLVK�WKH�ORVV��DQG�PDNH�GR�ZLWK�WKH�GDPDJH��WKDW�LV��ZLWK�WKH�
ORVV�WKDW�LV�UHSDUDEOH�DQG�UHSODFHDEOH��ZKRVH�YDOXH�FDQ�EH�DVVHVVHG��ZKLFK�
FDQ�EH�PHDVXUHG�DQG�IRU�ZKLFK�DOWHUQDWLYHV�FDQ�EH�GHYLVHG�²�QRW�WKH�VDPH�
YLOODJH��EXW�D�YLOODJH�LQ�3DOHVWLQH��QRW�WKH�VDPH�SORW�RI�ODQG��EXW�D�SORW�RI�
ODQG��QRW� WKH�VDPH�VRXUFH�RI� OLYHOLKRRG��EXW�D�VXIÀFLHQW� OLYHOLKRRG�²� LW·V�
SRVVLEOH� WR� SURSRVH� D� SODQ� IRU� UHWXUQ�ZKLFK�ZLOO� DSSHDU� OLNH� D� UHDOLVWLF�
SROLWLFDO�SURJUDP���,PDJLQH�WKDW�DQ�LQGHSHQGHQW�3DOHVWLQLDQ�VWDWH�ZLWKLQ�
WKH� �����ERUGHUV� ²� DVVXPLQJ� WKDW� VXFK� D� WKLQJ� LV� SRVVLEOH� ²�XQGHUWDNHV�
UHVSRQVLELOLW\�IRU�WKH�UHIXJHHV·�UHWXUQ���$UHDV�RI�WKH�ZHVWHUQ�1HJHY�DQG�WKH�
VRXWKHUQ�-XGHDQ�GHVHUW�DUH�WUDQVIHUUHG�WR�WKH�3DOHVWLQLDQ�VWDWH�DQG�GHGLFDWHG�

WR�UHIXJHH�UHVHWWOHPHQW���7KH�3DOHVWLQLDQ�VWDWH�KDV�DQ�XQOLPLWHG�DXWKRULW\�WR�
DEVRUE�DQG�UHVHWWOH�UHIXJHHV���,W�JDLQV�WKH�JHQHURXV�VXSSRUW�RI�WKH�ZHDOWK\�
FRXQWULHV���,Q�UHWXUQ�IRU�WKLQQLQJ�RXW�WKH�UHIXJHH�FDPSV��WKH�FRXQWULHV�ZKLFK�
WRGD\�KRVW�WKH�UHIXJHHV�DUH�SUHSDUHG�WR�QDWXUDOL]H�WKRVH�ZKR�GRQ·W�UHWXUQ���
6WDWHOHVV�3DOHVWLQLDQV�JDLQ�FLWL]HQVKLS��LQ�WKHLU�FRXQWU\�RU�LQ�RWKHU�FRXQWULHV���
7KHLU� JKRVWV� QR� ORQJHU� KRYHU� RYHU� WKH�0LGGOH� (DVW�� � 7KHLU� ERWKHUVRPH�
SUHVHQFH�LV�UHGXFHG�WR�D�VHULHV�RI�PXQLFLSDO�SUREOHPV�LQ�WKH�QHZ�FLWLHV�WR�
EH�HVWDEOLVKHG���,VUDHO�SDUWLFLSDWHV�LQ�WKH�HIIRUW�RI�UHFRQVWUXFWLRQ���,W�LV�HYHQ�
UHDG\�IRU�WKH�V\PEROLF�UHWXUQ�RI�VRPH�WHQV�RI�WKRXVDQGV�RI�UHIXJHHV�WR�LWV�
WHUULWRU\��DQG�DOVR�UHFRJQL]HV�PRVW�RI�WKH�XQUHFRJQL]HG�ORFDOLWLHV���$V�D�VLJQ�
RI�JRRG�ZLOO��DQG�DV�SDUW�RI�WKH�RYHUDOO�UHFRQFLOLDWLRQ�DJUHHPHQW�ZLWK�WKH�
3DOHVWLQH�QDWLRQDO�PRYHPHQW��LW�SURYLGHV�VSHFLDO�WUHDWPHQW�WR�WKH�LQWHUQDO�
UHIXJHHV�ZKRVH�VSHFLDO�VWDWXV�LW�KDG�QHYHU�UHFRJQL]HG���&RPPHPRUDWLYH�
VLJQV� DUH� HUHFWHG� ZKHUHYHU� GHVWUR\HG� 3DOHVWLQLDQ� YLOODJHV� RQFH� VWRRG���
&KLOGUHQ�JR�RQ� VFKRRO� WULSV� WR� WKHVH�YLOODJHV� DQG� OLVWHQ� WR� WKH� VWRULHV�RI�
ERWK�VLGHV��VWRULHV�DERXW�WKH�KHURLVP�RI�WKH�-HZLVK�ÀJKWHUV�ZKR�FDSWXUHG�
WKH�YLOODJH�DQG�WKH�VWRULHV�WROG�E\�WKH�UHIXJHHV�DERXW�WKRVH�VDPH�ÀJKWHUV��
IURP�WKH�SHUVSHFWLYH�RI�SHRSOH�ZKR�ZHUH�H[SHOOHG�IURP�WKDW�YLOODJH���)RU�
FROOHFWLYH�PHPRU\�LV�HODVWLF���,W�FDQ�LQFOXGH�HYHU\WKLQJ���$QG�LQ�WKDW�ZD\��
HYHU\WKLQJ�UHWXUQV�WR�ZKHUH�LW�EHORQJV���7KHUH�DUHQ·W�DQ\�SHRSOH�ZLWKRXW�
D�ODQG��WKHUH�LVQ·W�DQ\�ODQG�ZLWKRXW�D�SHRSOH��WKHUH�DUHQ·W�DQ\�SHRSOH�ZLWK�
QR�DGGUHVV��WKHUH·V�QR�DGGUHVV�ZKHUH�WKHUH�DUH�QR�SHRSOH���7KH�WUDXPD�LVQ·W�
UHSHDWHG���,W·V�QR�ORQJHU�SDVVHG�RQ�IURP�RQH�JHQHUDWLRQ�WR�WKH�QH[W���7KH�
3DOHVWLQLDQ�UHIXJHHV�DUH�UHVHWWOHG�DQG�EXLOG�QHZ�OLYHV� IRU� WKHPVHOYHV�RQ�
WKH�:HVW�%DQN��LQ�WKH�*D]D�6WULS�DQG�LQ�WKH�DQQH[HG�WHUULWRULHV���7KH\�DUH�
DEVRUEHG�LQWR�3DOHVWLQLDQ�VRFLHW\�DQG�EHJLQ�WR�ÁRXULVK�� �$UDE�FLWL]HQV�RI�
,VUDHO�JDLQ�UHFRJQLWLRQ�DV�D�QDWLRQDO�PLQRULW\�ZLWK�D�VSHFLDO�UHODWLRQVKLS�WR�
WKH�3DOHVWLQLDQ�VWDWH���7KH\·UH�SHRSOH�ZKRP�WKH�SROLWLFV�RI�ERUGHUV�KDYH�OHIW�
RXWVLGH�WKHLU�QDWLRQ�VWDWH��/LNH�WKH�3ROHV�ZKR�UHPDLQHG�LQ�WKH�8NUDLQH��OLNH�
WKH�5RPDQLDQV�ZKR�UHPDLQHG�LQ�+XQJDU\��RU�WKH�+XQJDULDQV�LQ�5RPDQLD���
7KH�ZRUOG�LV�ÀOOHG�ZLWK�ERUGHUV�ZKLFK�FXW�WKURXJK�QDWLRQV��DQG�QDWLRQV�
ZKRVH�PHPEHUV�DFFHSWHG�DQ�H[LVWHQFH�GLYLGHG�EHWZHHQ�WKHLU�RZQ�QDWLRQ�
VWDWH�DQG�RWKHU�FRXQWULHV���:K\�VKRXOGQ·W�WKH�VDPH�WKLQJ�KDSSHQ�KHUH"

:KRHYHU�YLHZV�WKH�UHWXUQ�DV�DQ�H[SUHVVLRQ�RI�3DOHVWLQLDQ�QDWLRQKRRG��DQG�
IRU�ZKRP�QDWLRQKRRG� LV� D�XQLYHUVDO�SULQFLSOH�XQGHUO\LQJ� WKHLU�SROLWLFDO�
GHPDQGV��PXVW�PDNH�GR�ZLWK� WKLV�YLVLRQ�� �7KH�SULQFLSOH�RI�QDWLRQKRRG�
UHTXLUHV�KRQRULQJ�WKH�ULJKW�RI�-HZV�WR�WKHLU�RZQ�QDWLRQ�VWDWH��WKDW�LV��WKHLU�
GHPDQG�WKDW�WKHLU�PDMRULW\�QRW�EH�XQGHUPLQHG���7KDW·V�ZK\�WKH�GHPDQG�
IRU�UHWXUQ�PXVW�EH�LPSOHPHQWHG�RQO\�LQ�WKH�3DOHVWLQLDQ�SDUW�RI�3DOHVWLQH���
7KH�=LRQLVW�/HIW�XQGHUVWDQGV�WKLV�YHU\�ZHOO���7KDW·V�ZK\�WKRVH�=LRQLVWV�DUH�
VR� LQVLVWHQW� LQ� WKHLU� VXSSRUW� IRU�DQ� LQGHSHQGHQW�3DOHVWLQLDQ� VWDWH�� �2QO\�
VXFK�D�VWDWH��WKH\�EHOLHYH��ZLOO�GLVSRVH�RI�WKH�JKRVWV�RI�WKH�UHIXJHHV�RQFH�
DQG�IRU�DOO���2QO\�VXFK�D�3DOHVWLQLDQ�VWDWH�ZLOO�LQVXUH�,VUDHO·V�H[LVWHQFH�DV�D�
GHPRFUDWLF�-HZLVK�VWDWH���3HUKDSV���%XW�LW·V�FOHDU�WKDW�WKH�LGHD�RI�VXFK�D�VWDWH�
LV�D�XWRSLD��WKH�RWKHU�VLGH�RI�WKH�YLVLRQ�RI�D�GHPRFUDWLF�-HZLVK�VWDWH���7KLV�
YLVLRQ� LV� VLPLODUO\�XWRSLDQ�� �7RGD\��DQG� IRU� WKH� IRUHVHHDEOH� IXWXUH�� ,VUDHO�
LV�D�QRQ�-HZLVK�VWDWH�²�DOPRVW�KDOI�RI�WKH�,VUDHOL�UHJLPH·V�VXEMHFWV�DUH�QRW�
-HZLVK�²�DQG� LV�DOVR�QRW�D�GHPRFUDWLF�VWDWH�²�PRUH� WKDQ�D� WKLUG�RI� WKRVH�
VXEMHFW�WR�WKH�,VUDHOL�UHJLPH�DUH�QRW�FLWL]HQV��ZLWKRXW�ULJKWV��DEDQGRQHG�WR�
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WKH�RSSUHVVLYH�YLROHQFH�RI�D�PLOLWDU\�RFFXSDWLRQ�UHJLPH�DQG�LWV�DJJUHVVLYH�
FRORQLDO�SURMHFW��

(YHU\� QDWLRQDO� SURMHFW� LV� EDVHG� RQ� D� IDQWDV\� RI� WKH� ÀW� EHWZHHQ� JURXSV�
RI�KXPDQ�EHLQJV�DQG� WHUULWRULHV�� �7KH�ÀW� LV�QHYHU�SHUIHFW�� �7KH�PDMRULW\�
YLHZV� WKH�PLVPDWFK� DV� DQ� LQHYLWDEOH� GLVWRUWLRQ� �LI� WKH\·UH� DZDUH� RI� LW����
7KH�GLVWRUWLRQ� LV� LQHYLWDEOH� EHFDXVH� UHDOLW\� LV� LPSHUIHFW� DQG� WKH� LGHDO� LV�
QHYHU�DFKLHYHG�FRPSOHWHO\��VR�GLVWRUWLRQV�PXVW�EH�SXW�XS�ZLWK�� �7KDW�LV��
QDWLRQDO�PLQRULWLHV�DUH�VHHQ��RQ�WKH�RQH�KDQG��DV�D�GLVWRUWLRQ��DQG�RQ�WKH�
RWKHU�KDQG�DUUDQJHPHQWV�PXVW�EH�PDGH�VR�WKDW�WKHLU�SUHVHQFH�LV�LQ�VRPH�
ZD\� DFFHSWDEOH�� � 7KHVH� DUUDQJHPHQWV� FDQ·W� WKUHDWHQ� WKH�PDMRULW\� JURXS�
DQG�FDQ·W�FRPSOHWHO\�VXIIRFDWH�WKH�PLQRULW\��WKH\�PXVW�SHUPLW�KRQRUDEOH�
FRH[LVWHQFH�EHWZHHQ�WKH�PDMRULW\�DQG�WKH�PLQRULW\�ZKLOH�LQVXULQJ�WKDW�WKH�
PLQRULW\�UHPDLQV�ZHDN��VR�WKDW�LW�GRHVQ·W�XSVHW�WKH�V\VWHP���ZKLOH�DW�WKH�
VDPH�WLPH�SURYLGLQJ�LW�ZLWK�UHDVRQDEOH�FRQGLWLRQV�RI�H[LVWHQFH�VR�WKDW�LW�
ZLOO�KDYH�VRPHWKLQJ�WR�ORVH�LI�LW�GHFLGHV�WR�UHEHO���6XFK�DUUDQJHPHQWV�DUH�
QHFHVVDU\� WR�PDLQWDLQ� WKH� RYHUDOO� ÀW� EHWZHHQ�QDWLRQV� DQG� WHUULWRULHV�� WR�
SUHVHUYH�WKH�SULQFLSOH�RI�WKH�QDWLRQ�VWDWH�

%XW�LQ�WKH�FLUFXPVWDQFHV�ZKLFK�FXUUHQWO\�H[LVW��WKH�LGHD�WKDW�DQ�LQGHSHQGHQW�
3DOHVWLQLDQ�VWDWH�FRXOG�EH�HVWDEOLVKHG��RQH�ZKLFK�ZRXOG�EH�FDSDEOH��DPRQJ�
RWKHU�WKLQJV��RI�DEVRUELQJ�UHIXJHHV�DQG�WDNLQJ�FDUH�RI�WKHP��LV�DV�XWRSLDQ�
DV� WKH� UHWXUQ�� � ,VUDHO� VXFFHHGHG� LQ� GLVPDQWOLQJ� WKH� 3DOHVWLQLDQ� QDWLRQDO�
PRYHPHQW�� LQ� VHSDUDWLQJ�*D]D� IURP� WKH�:HVW�%DQN�DQG� LQ�GLYLGLQJ� WKH�
ODWWHU�LQWR�D�FOXVWHU�RI�%DQWXVWDQV���7KH�VHWWOHPHQWV�RQ�WKH�:HVW�%DQN�KDYH�
EHFRPH� DQ� LQVXUPRXQWDEOH� REVWDFOH�� � 8QGHU� SUHVHQW� FLUFXPVWDQFHV�� QR�
,VUDHOL�UHJLPH�ZLOO�DJUHH�WR�WKH�QHFHVVDU\�GLVPDQWOLQJ�RI�WKH�VHWWOHPHQWV�RQ�
WKH�:HVW�%DQN���8QGHU�SUHVHQW�FRQGLWLRQV��WKH�RFFXSDWLRQ�LV�D�FRPSRQHQW�
RI� WKH� ,VUDHOL� UHJLPH�� � (QGLQJ� WKH� RFFXSDWLRQ� E\� ZLWKGUDZLQJ� WR� WKH�
����� ERUGHUV� UHTXLUHV� UHJLPH� FKDQJH�� � ,Q� WKH� LQWHULP�� WKH� RQO\� UHJLPH�
FKDQJH�YLVLEOH�RQ� WKH�KRUL]RQ� LV� IURP�´DSDUWKHLG�GHQLHGµ� WR�´DSDUWKHLG�
SURFODLPHG�µ�IURP�LQIRUPDO�WR�IRUPDO�UDFLVP��IURP�ODWHQW�IDVFLVP�WR�IDVFLVWV�
LQ�PDMRU� JRYHUQPHQW�PLQLVWULHV�� �$OO� WKHVH� FKDQJHV� VWUHQJWKHQ� WKH� OLQN�
EHWZHHQ�´RFFXSDWLRQµ�DQG�´GHPRFUDF\�µ��:H�DUHQ·W�FDSDEOH�RI�LPDJLQLQJ�
WKH� FLUFXPVWDQFHV�ZKLFK�ZLOO� OHDG� WR� D� UHJLPH� FKDQJH� WKDW�ZLOO� HQG� WKH�
RFFXSDWLRQ���:H�DUHQ·W�FDSDEOH�RI�GHVFULELQJ�WKH�SURFHVV�ZKLFK�ZLOO�OHDG�
XV� WKHUH�� �:H·UH� WDONLQJ�DERXW�D�GLIIHUHQW�SODFH��DQG�UHDFKLQJ� LW� UHTXLUHV�
OHDSLQJ�LQWR�WKH�ULYHU�RI�WLPH�IURP�WKH�SUHVHQW�GLUHFWO\�WR�VRPH�LQGHÀQLWH�
IXWXUH�SRLQW���7KDW�LV�H[DFWO\�WKH�OHDS�UHTXLUHG�WR�EULQJ�DERXW�WKH�UHWXUQ���
7KH�YLVLRQ�RI�WZR�QDWLRQ�VWDWHV�LV�DV�XWRSLDQ�DV�WKH�YLVLRQ�RI�D�XQLWDU\�FLYLO�
VWDWH�WR�ZKLFK�UHIXJHHV�ZKR�VR�GHVLUH�ZLOO�UHWXUQ���,I�ZH·UH�DOUHDG\�WDONLQJ�
DERXW�XWRSLD��LI�ZH·UH�DOUHDG\�WKLQNLQJ�DERXW�DQ�DOWHUQDWLYH�UHDOLW\��IUHHG�RI�
WKH�ERQGV�RI�H[LVWLQJ�UHDOLW\��ZK\�QRW�FKRRVH�WKH�LPSURYHG�YHUVLRQ"

7KH� FLYLO� VWDWH�ZKLFK� UHFRJQL]HV� WKH� SHRSOHV�ZKR� OLYH� WKHUH� DQG� JUDQWV�
WKHLU�QDWLRQDO�FXOWXUHV�HTXDO�FRQGLWLRQV�LQ�ZKLFK�WR�ÁRXULVK�LV�SUHIHUDEOH�WR�
WKH�QDWLRQ�VWDWH���,Q�HYHU\�PRGHUQ�VWDWH�WKHUH·V�D�GLIIHUHQFH�EHWZHHQ�DOO�WKH�
FLWL]HQV�²�WKH�QDWLRQ�²�DQG�DOO�WKH�VXEMHFWV��DQG�WKLV�GLIIHUHQFH��WKH�XQDYRLGDEOH�
IDFW�WKDW�WKH�VWDWH�LQFOXGHV�VXEMHFWV�ZKR�ODFN�FLYLO�ULJKWV�� LV�D�SHUPDQHQW�
VRXUFH�RI�LQMXVWLFH�DQG�SROLWLFDO�LQVWDELOLW\���7KH�QDWLRQ�VWDWH�PXOWLSOLHV�WKHVH�

LQMXVWLFHV�EHFDXVH�LW�DGGV�WKH�GLIIHUHQFH�RI�QDWLRQDOLW\�WR�WKH�GLIIHUHQFH�RI�
FLYLO� VWDWXV�� WKH� GLIIHUHQFH� EHWZHHQ� WKH� KRPRJHQHRXV� QDWLRQDOLW\� JURXS�
DQG�DOO�WKH�FLWL]HQV���7KH�QDWLRQ�VWDWH�DOZD\V�LQFOXGHV�QDWLRQDO�PLQRULWLHV�
ZKR�DUHQ·W�FRXQWHG�LQ�WKH�ZD\�PHPEHUV�RI�WKH�PDMRULW\�DUH�FRXQWHG���7KH�
QDWLRQ�VWDWH� DOZD\V� LQFOXGHV�SHRSOH� IRUFHG� WR� OHDYH� EHKLQG� D� FXOWXUH� RU�
ODQJXDJH� RU� UHOLJLRQ�ZKLFK� GLGQ·W�PDWFK� WKHLU� DVFULEHG� QDWLRQDOLW\�� DQG�
RWKHUV�PHOWHG� LQWR� WKH�QDWLRQ�RU�DQQH[HG� WR� LW�XQZLOOLQJO\�� �%HLQJ� IXVHG�
WR� WKH�QDWLRQ�� DV�ZHOO� DV� EHLQJ�GLVWDQFHG� IURP� LW�� JLYHV� ULVH� WR� LQMXVWLFH�

7KH�FRQGLWLRQ�IRU�HOLPLQDWLQJ�RU�PLQLPL]LQJ�WKHVH�LQMXVWLFHV�LV�WKH�VHSDUDWLRQ�
EHWZHHQ�VWDWH�DQG�HWKQLF�QDWLRQDOLW\��VLPLODU�WR�WKH�VHSDUDWLRQ�EHWZHHQ�VWDWH�
DQG�FKXUFK��,W�LV�WKH�HOLPLQDWLRQ�RI�WKH�OLQNDJH�EHWZHHQ�DQ\�QDWLRQDO�HWKQLF�
JURXS�DQG�WKH�VWDWH�ZKLFK�HQDEOHV�WKH�WUDQVIRUPDWLRQ�RI�WKH�VWDWH� LQWR�D�
V\VWHP�RI�UXOH�E\�RQH�JURXS�DPRQJ�WKH�VXEMHFWV���0HPEHUV�RI�WKH�PDMRULW\�
LQ�D�QDWLRQ�VWDWH�GHPDQG�D�PRQRSRO\�RYHU�UHVRXUFHV�²�WKH�VWDWH�PHFKDQLVPV�
²�DFFHVV�WR�ZKLFK�VKRXOG�EH�DYDLODEOH�HTXDOO\�WR�DOO���7KH�VWDWH��DV�D�UXOLQJ�
DSSDUDWXV��PXVW�EHORQJ�WR�DOO�LWV�FLWL]HQV����6WDWH�UXOH�FDQ�EH�MXVW�RQO\�LI�WKH�
VWDWH�DV�D�UXOLQJ�UHJLPH�EHORQJV�WR�DOO�LWV�FLWL]HQV��RQO\�LI�HYHU\�FLWL]HQ�KDV�
PRUH�RU�OHVV�WKH�VDPH�FKDQFH�RI�HQMR\LQJ�WKH�JRRGV�ZKLFK�WKH�VWDWH�GLVWULEXWHV�
DQG�KDV�WKH�VDPH�SURWHFWLRQ�DJDLQVW�LWV�HYLOV���7KH�WZR�QDWLRQ�VWDWH�VROXWLRQ�
LV�ZRUVH�WKDQ�WKH�FLYLO�VWDWH�VROXWLRQ��EHFDXVH�WKH�ÀUVW�KDV�GLVFULPLQDWLRQ�
DJDLQVW� QDWLRQDO� PLQRULWLHV� EXLOW� LQWR� LW�� ZKLOH� WKH� RWKHU� SURPLVHV� WR�
SURWHFW�DOO�LWV�HWKQLF�QDWLRQDOLWLHV��DV�LW�GRHV�WKH�DGKHUHQWV�RI�DOO�UHOLJLRQV��

7KH� SROLWLFDO� GLVFRXUVH� WRGD\� LV� UHSOHWH� ZLWK� XWRSLDQ� VORJDQV�� � D� VWDWH�
RI� DOO� LWV� FLWL]HQV�� UHWXUQ�� 3DOHVWLQLDQ� QDWLRQDO� OLEHUDWLRQ�� D� GHPRFUDWLF�
-HZLVK�VWDWH��WKH�/DQG�RI�,VUDHO�HPSW\�RI�$UDEV��D�KDODFKLF�VWDWH�LQ�ZKLFK�
3DOHVWLQLDQV� DFFHSW� WKHLU� VWDWXV� DV� VWUDQJHUV�� VHFRQG�FODVV� FLWL]HQV�� DQG�
PDNH�GR�ZLWK�DXWRQRP\�LQ�WKHLU�RZQ�%DQWXVWDQV���$OO�WKHVH�SURMHFWV�DQG�
SODQV� DUH�PRUH� RU� OHVV� HTXDOO\� XWRSLDQ�� � 7KHUH·V� DOPRVW� QR� UHIHUHQFH� LQ�
SXEOLF�GLVFXVVLRQ�WRGD\�WR�WKH�SUHVHQW��WR�SURFHVVHV�DIIHFWLQJ�,VUDHOL�VRFLHW\��
WR�WKH�DFWXDO�FLUFXPVWDQFHV�RI�WKH�,VUDHOL�UHJLPH��WR�WKH�SROLWLFDO�DFWLRQ�LW�
GLFWDWHV��D�ODQG�ZKLFK�FRQVXPHV�LWV�LQKDELWDQWV��D�UHJLPH�ZKLFK�QRW�RQO\�
DEDQGRQV�WKH�QRQ�FLWL]HQV�RYHU�ZKLFK�LW�UXOHV�EXW�LWV�RZQ�FLWL]HQV�DV�ZHOO��
-HZV� DQG�$UDEV�� D� VRFLHW\� VKURXGHG� LQ� OLHV�� DGGLFWHG� WR� VHOI�GHFHSWLRQ�
DQG�DQ[LHW\��QHXURWLF��D�FXOWXUH�ZKLFK�FUHDWHV�V\PEROV�RI�ERJXV�VROLGDULW\�
LQ� WKH�PLGVW� RI� D� YDFXXP�ZKLFK� QR� RQH� NQRZV� KRZ� WR� ÀOO� DQG� SXEOLF�
GLVFRXUVH�LQ�ZKLFK�SHRSOH�GLVFXVV�´WKH�VLWXDWLRQµ�²�WR�WKH�H[WHQW�WKDW�WKH\�
VWLOO�HQJDJH�LQ�GLVFXVVLRQ�DW�DOO�²�LQ�D�YRFDEXODU\�RI�XWRSLDV�GLYRUFHG�IURP�
UHDOLW\��LQ�WKH�VKDGRZ�RI�DQ�DSRFDO\SVH�ZKLFK�LV�VRPHWLPHV�FDOOHG�,UDQ�DQG�
VRPHWLPHV�+DPDVWDQ��DQG�VRPHWLPHV�FRPELQHV� WKH� WZR�DV� LI� WKH\�ZHUH�
WZR�PDQLIHVWDWLRQV�RI�D�VLQJOH�6DWDQ�

,·OO� EULHÁ\� GLVFXVV� KHUH� WKH�PDLQ� XWRSLD� LQ� -HZLVK� SXEOLF� GLVFRXUVH� ²� D�
'HPRFUDWLF�-HZLVK� VWDWH²� DQG� ZLOO� WKHQ� WXUQ� EULHÁ\� WR� WKH� 3DOHVWLQLDQ�
XWRSLD�RI�WKH�UHWXUQ����

$�'HPRFUDWLF�-HZLVK�VWDWH�LV�SUHVHQWHG�DV�WKH�UHDOLW\�DQG�DV�D�FRPPDQG���
,WV�XWRSLDQ�QDWXUH�LV�GHQLHG���7KH�FRQWUDGLFWLRQ�EHWZHHQ�WKH�GUHDP�DQG�WKH�
UHDOLW\�LV�FOHDU�WR�VHH���7KH�RXWFRPH�LV�QHLWKHU�LOOXVLRQ�QRU�IUDXG��EXW�PHQWDO�
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SDUDO\VLV���$�WRWDO�GLVMXQFWLRQ�EHWZHHQ�ZKDW�SHRSOH�VHH�DQG�ZKDW�WKH\·UH�
DEOH�WR�VD\�DERXW�LW�� �:KDW�LV�VHHQ�FDQ·W�EH�VDLG�EHFDXVH�GRLQJ�VR�ZRXOG�
FRQWUDGLFW� WKH�GRJPD�ZKLFK�PXVW�EH�KHOG�RQWR�XQGHU�DOO�FLUFXPVWDQFHV���
6R�SHRSOH�IDOO�VLOHQW��RU�VSHDN�QRQVHQVH����
�
7KH� ULJLG�´-HZLVK�'HPRFUDWLFµ� FRPELQDWLRQ� LVQ·W� D� VPRNHVFUHHQ�� �:H·UH�
QRW�VSHDNLQJ�DERXW�FRQFHDOLQJ�UHDOLW\���$OPRVW�HYHU\WKLQJ�LV�QRZ�YLVLEOH���,W�
LVQ·W�FDPRXÁDJH��EXW�UDWKHU�D�FRQMXUDWLRQ�RI�LQFDQWDWLRQ�����5HDOLW\�LV�PDGH�
WR�VZHDU�WR�EHFRPH�RWKHU�WKDQ�LW�LV��XQWLO�LW�VXGGHQO\�FKDQJHV���/LNH�WKH�IURJ�
ZKR�WXUQV�EDFN�LQWR�D�SULQFH��OLNH�WKH�HYLO�-D·DIHU�ZKR�LV�WUDQVIRUPHG�LQWR�D�
JHQLH�DQG�UHWXUQV�WR�WKH�ERWWOH�LQ�WKH�WDOH�RI�$OL�%DED���/RRN��LW�ZRUNV���,I�WKH�
PDQWUD�LV�UHSHDWHG�RIWHQ�HQRXJK��ZLWK�VXIÀFLHQW�FRQYLFWLRQ�DQG�ZLWK�H\HV�
VKXW��ZKHQ�ZH�RSHQ�WKHP�ZH·OO�ÀQG�WKDW�ZH�OLYH�LQ�D�'HPRFUDWLF�-HZLVK�
VWDWH���1RWKLQJ�KDV�FKDQJHG��RI�FRXUVH��EXW�ZKDWHYHU�IRUPHUO\�LQWHUIHUHG�
ZLWK�RXU�PDUYHORXV�IRUPXOD�GHVFULELQJ�UHDOLW\��PXFK�OHVV�LPSOHPHQWLQJ�
LW��LV�QRZ�VLPSO\�LJQRUHG���3DUW�RI�UHDOLW\�LV�LJQRUHG�EHFDXVH�LW�EHORQJV�WR�
WKH�SDVW��DQG�DQRWKHU�SDUW�²�EHFDXVH�ZH�NQRZ�ZKDW�WKH�IXWXUH�KROGV���:H�
DUH�RGGO\�FHUWDLQ�WKDW�WKH�RFFXSDWLRQ�ZLOO�HYHQWXDOO\�HQG����KDYHQ·W�PRVW�
SHRSOH�DOUHDG\�VDLG�WKH\�SUHIHU�SHDFH�WR�WHUULWRU\"�ZH·YH�DOUHDG\�OHIW�*D]D��
LW·V�RQO\�D�TXHVWLRQ�RI�WLPH��DQG�ZH·OO�NQRZ�KRZ�WR�SUHVHUYH�ERWK�D�-HZLVK�
PDMRULW\�DQG�GHPRFUDF\�

7KH�SURIXVLRQ�RI�VWDWHPHQWV�DERXW�WKH�´'HPRFUDWLF�-HZLVKµ�WKDW�KDV�EHHQ�
DPDVVHG�ODWHO\�LV�HYLGHQFH�RI�RXU�GHVSHUDWH�QHHG�WR�H[RUFLVH�VSLULWV���2Q�WKH�
RQH�KDQG��WKH�SRVW�=LRQLVW�GHPRQ�ZKLVSHUV�´QR�ORQJHU�GHPRFUDWLF�µ�DQG�
RQ�WKH�RWKHU�WKH�GHPRJUDSKLF�GHPRQ�ZKLVSHUV�´VRRQ��QR�ORQJHU�-HZLVK�µ��
7KHUH·V�D�GHVSHUDWH�QHHG�WR�HUHFW�D�SDUWLWLRQ��LQ�WKH�SROLWLFDO�LPDJLQDWLRQ�LI�
QRW�DFWXDOO\�LQ�SROLWLFV�LWVHOI��EHWZHHQ�XV��SHRSOH�ZKR�DUH�IXQGDPHQWDOO\�
FLYLOL]HG�DQG�GHFHQW��DQG�WKH�RFFXSDWLRQ��GLVFULPLQDWLRQ�DQG�WKH�XSVXUJH�
RI�UDFLVP����%XW�DV�ZLWK�DQ\�V\PSWRP��WKLV�DOVR�FRQWDLQV�PRUH�WKDQ�D�JUDLQ�
RI�WUXWK���:KDW�ZH�KDYH�KHUH�LV�QRW�RQO\�D�FRQMXUDWLRQ�DQG�D�VSHOO�EXW�DOVR�
D�VLPSOH�VWDWHPHQW�ZKLFK�HFRQRPLFDOO\�H[SUHVVHV�D�EDVLF�WUXWK���7KH�WUXWK�
LV�WKDW��DW�OHDVW�XQGHU�H[LVWLQJ�FLUFXPVWDQFHV��D�UHDO�-HZ�LV�D�GHPRFUDWLF�-HZ�
PLQXV�WKH�GHPRFUDWLF�SDUW���$QG�D�UHDO�GHPRFUDW�LV�D�GHPRFUDWLF�-HZ�PLQXV�
WKH�-HZLVK�SDUW���7KDW·V�D�ZHOO�NQRZQ�IRUPXOD���+HUH·V�KRZ�5REHUW�0XVLO��
ZKRVH�7KH�0DQ�:LWKRXW�4XDOLWLHV�GHVFULEHG�WKH�ÀQDO�GD\V�RI�WKH�$XVWUR�
+XQJDULDQ� HPSLUH�� GHÀQHG� DQ�$XVWULDQ�� �$Q�$XVWUR�+XQJDULDQ� PLQXV�
WKH�+XQJDULDQ���%XW�$XVWULDQ�DQG�+XQJDULDQ�ZHUH�DW�OHDVW�WZR�PHPEHUV�
RI� WKH�VDPH�VSHFLHV�� � -HZLVK�DQG�GHPRFUDWLF�EHORQJ� WR�GLIIHUHQW� VSHFLHV���
+RZ�FRXOG�WKH\�HYHQ�EH�FRPELQHG"��$QG�WKDW·V�WKH�VHFRQG�WUXWK�WKDW�WKH�
LQFDQWDWLRQ�UHYHDOV�� �7KH�WUXWK� LV� WKDW� WKH�-HZLVK�DQG�WKH�GHPRFUDWLF�DUH�
FRQQHFWHG�RQO\�E\� D�K\SKHQ��ZKLFK� LV� H[DFWO\�ZKDW�GLYLGHV� WKHP�� �7KH�
K\SKHQ�FUHDWHV�D�DVVHPEODJH�ZKLFK�LV�GHFRQVWUXFWDEOH�WR�WKH�VDPH�GHJUHH�
WKDW�LW�XQLWHV��LW�SUHVHQFHV�WKH�GLIIHUHQFH�WR�WKH�VDPH�GHJUHH�WKDW�LW�LV�DVNHG�
WR�EOXU�LW���7KLV�K\SKHQ�LV�D�OLQN�ZKLFK�LV�DERXW�DV�VWDEOH�DQG�GXUDEOH�DV�WKH�
RQH�DVVXUHG�E\�WKH�FRQMXQFWLYH�´DQG�µ��,W·V�D�FRPELQDWLRQ�ZKLFK�VRPHRQH�
RQFH�H[KDOHG��DQG�RQH�GD\�VRPHRQH�ZLOO�LQKDOH�LW�EDFN�DJDLQ�
7KDQNV�WR�WKH�K\SKHQ��HYHU\�DQ[LRXV�-HZ�FDQ�EH�D�GHPRFUDW���KH·V�JXDUDQWHHG�
WKDW�WKH�-HZLVK�VLGH�RI�WKH�IRUPXOD�ZLOO�SURWHFW�WKH�UHJLPH�IURP�WRR�PXFK�
GHPRFUDF\�� WKDQNV� WR� WKH�K\SKHQ�HYHU\�DQ[LRXV�GHPRFUDW� FDQ�EH�D� -HZ�

ZLWKRXW�ZRUU\LQJ���KH·V�JXDUDQWHHG�WKDW�WKH�GHPRFUDWLF�VLGH�RI�WKH�IRUPXOD�
ZLOO�UHVWUDLQ�WKH�UHJLPH�IURP�EHLQJ�WRR�-HZLVK���7KH�V\PPHWU\�LV�SHUIHFW���
7KH�UHVWUDLQW�LV�DOVR�PXWXDO���(YHU\WKLQJ�LQ�SURSRUWLRQ���3URSRUWLRQDOLW\�LV�
WKH�QDPH�RI�WKH�JDPH�

$QG�ZKDW�DERXW�WKH�$UDEV"��+RZ�GRHV�DQ�$UDE�ÀW�LQWR�WKLV�IRUPXOD"��,V�
WKH�-HZLVK�VLGH�RI�'HPRFUDWLF�-HZLVK�VXSSRVHG�WR�NHHS�KLP�DZD\"��7KH�
DQVZHU�LV�FOHDU���KH�WDNHV�VKHOWHU�LQ�´GHPRFUDWLF�µ�RQ�WKH�FRQGLWLRQ�WKDW�KH�
EHFDPH�D�VXEMHFW�RI�WKH�UHJLPH�LQ������UDWKHU�WKDQ�ZDLWLQJ�XQWLO��������7KH�
GHPRFUDWLF�VLGH�RI�WKH�IRUPXOD�LV�WKH�UHIXJH�RI�WKH�,VUDHOL�$UDE��KLV�KLGLQJ�
SODFH��DIWHU�KDYLQJ�EHHQ�GLVWDQFHG�IURP�LWV�RWKHU�SDUW�� �:H�EHQHYROHQWO\�
JUDQW� KLP� FLWL]HQVKLS� DQG� UHFRJQL]H� KLP� DV� DQ� ,VUDHOL� EHFDXVH�ZH� DUH�
GHPRFUDWV���%XW�WKH�IRUPXOD�LV�V\PPHWULFDO���$QG�LWV�HVVHQFH�LV�EDODQFH�DQG�
PXWXDO�UHVWUDLQW���,I�WKH�$UDEV��WKH�QRQ�-HZV��ÀQG�UHIXJH�RQ�WKH�GHPRFUDWLF�
VLGH��ZKR�WDNHV�UHIXJH�RQ�WKH�-HZLVK�VLGH"��7KH�QRQ�GHPRFUDWV��RI�FRXUVH���
:H� IRUJLYH� WKH� UDFLVWV�� WKH� IDVFLVWV�� WKH� YDULRXV� KDOOXFLQDWRU\� WKHRFUDWV��
EHFDXVH�WKH\�DUH�-HZLVK���7KLV�SDWURQDJH�FRPHV�ZLWK�D�SULFH�WDJ���7KH�$UDE�
GHPRFUDWV� DUH� IRUELGGHQ� WR� DOWHU� ,VUDHO·V� -HZLVK� FKDUDFWHU�� � 7KH� -HZLVK�
UDFLVWV� DUH� IRUELGGHQ� WR� DOWHU� LWV�GHPRFUDWLF� FKDUDFWHU� �PHDQZKLOH�� VLQFH�
WKH� IRUPXOD� ZDV� ÀUVW� SURSRVHG�� WKLV� FRPSRQHQW� KDV� EHHQ� VLJQLÀFDQWO\�
XQGHUPLQHG��� �7KH�,VUDHOL�$UDEV�ZHUH�VHQWHQFHG�WR�FLWL]HQVKLS�LQ�D�VWDWH�
ZKLFK�LVQ·W�WKHLUV��EXW�EHORQJV�WR�RWKHUV��PDQ\�RI�ZKRP�DUHQ·W�LWV�FLWL]HQV���
7KH�,VUDHOL�UDFLVWV�OLYH�LQ�WKHLU�VWDWH��EXW�LW�LVQ·W�H[DFWO\�WKH�VWDWH�WKH\�ZDQW�
WR�OLYH�LQ���%XW�KHUH�WKH�V\PPHWU\�LV�EURNHQ���:KHQ�$UDEV�GDUH�VSHFXODWH�
SXEOLFO\�DERXW�WKH�SRVVLELOLW\�RI�UHVKDSLQJ�,VUDHO�DV�D�VWDWH�RI�DOO�LWV�FLWL]HQV�
RU� DV� D� EL�QDWLRQDO� VWDWH�� WKH\� DUH�GHFODUHG� ´D� VHFXULW\� ULVNµ�� �:KHQ� WKH�
UDFLVWV� DFW� ²�QRW�RQO\� WDON� ²� LQ�RUGHU� WR� VWUHQJWKHQ� -HZLVK� ORUGVKLS�RYHU�
3DOHVWLQLDQV�DQG�HVWDEOLVK�,VUDHOL�GHPRFUDF\�DV�D�GHPRFUDF\�RI�PDVWHUV��QR�
RQH�WKUHDWHQV�RU�UHVWULFWV�WKHP�²�RQ�WKH�FRQWUDU\��WKH\�MRLQ�WKH�JRYHUQPHQW�
DQG�SURYLGHG�ZLWK�DOO�QHFHVVDU\�UHVRXUFHV�

%XW��RQ�VHFRQG�WKRXJKW��WKDW·V�DOVR�SDUW�RI�WKH�IRUPXOD���'HPRFUDWLF�-HZLVK���
,VUDHO� LV� WUXO\�'HPRFUDWLF�-HZLVK�� EHFDXVH� LW·V� D�GHPRFUDF\� IRU� -HZV�� � ,W�
JXDUDQWHHV�GHPRFUDF\�WR�WKH�-HZLVK�UXOHUV���7KLV�-HZLVK�GHPRFUDF\�RIIHUV�
VKHOWHU� WR� WKH� ,VUDHOL� 3DOHVWLQLDQV� XQGHU� UHVWULFWLYH� FRQGLWLRQV�� DQG� WR�
3DOHVWLQLDQV�ZKR�DUH�QRW�FLWL]HQV�LW�RIIHUV�KHOO���/LNH�LQ�6RXWK�$IULFD�XQGHU�
DSDUWKHLG�� WKH�GHPRFUDWLF�QDWXUH�RI� WKH�UHJLPH�WR�ZKLFK�WKRVH� LQ�SRZHU�
DUH�VXEMHFW�LV�DQ�LPSRUWDQW�FRPSRQHQW�RI�WKH�UHJLPH·V�DELOLW\�WR�PRELOL]H�
WKHP� WR� PDNH� OLIH� KHOO� IRU� WKH� QDWLYHV�� � 7KH� ZHOO�LQWHQWLRQHG� =LRQLVWV�
ZKR�VSHDN�RI� WKH� -HZLVK�SHRSOH·V� ULJKW� WR� LWV�RZQ�QDWLRQ�VWDWH�FOHDYH� WR�
WKHLU� LQFDQWDWLRQ� DV� LI� WKHUH�ZDV� QR� RFFXSDWLRQ�� RU� DV� LI� WKH� RFFXSDWLRQ�
ZDV�WHPSRUDU\�DQG�H[WHUQDO�WR�WKH�,VUDHOL�UHJLPH��DV�LI�IRUW\�WKUHH�RI�WKLV�
UHJLPH·V�VL[W\�WZR�\HDUV�KDG�QRW�EHHQ�GHYRWHG�WR�UXOLQJ�DQRWKHU�SHRSOH��
DQG�WKH�UHPDLQLQJ�WZHQW\�WR�WDNLQJ�RYHU�WKHLU�ODQGV�ZLWKLQ�WKH�*UHHQ�/LQH��
DV�LI�DERXW�RQH�WKLUG�RI�WKH�HOHYHQ�PLOOLRQ�SHRSOH�UXOHG�E\�WKH�,VUDHOL�VWDWH�
GLGQ·W� ODFN�FLWL]HQVKLS��GLGQ·W� ODFN�DOO�ULJKWV�DQG�SURWHFWLRQ��DQG�DV�LI�DQ�
DGGLWLRQ�ÀIWHHQ�SHUFHQW�GLGQ·W�VXIIHU�IURP�GHIHFWLYH�� LQIHULRU�FLWL]HQVKLS���
$�'HPRFUDWLF�-HZLVK�QDWLRQ�VWDWH�ZKLFK�LV�VRPHWKLQJ�RWKHU�WKDQ�D�UHJLPH�
WKDW�XQLTXHO\�FRPELQHV�-HZLVK�GHPRFUDF\�DQG�DQ�RSSUHVVLYH�RFFXSDWLRQ�
LV�QRW�D�GHVFULSWLRQ�RI�UHDOLW\�EXW�D�XWRSLDQ�SURJUDP���,W�LV�QR�OHVV�XWRSLDQ�



�� ��

WKDQ� WKH� YLVLRQ�SURSRVHG�E\� WKH�SURJUDPPDWLF�GRFXPHQWV�SUHSDUHG�E\�
,VUDHOL�$UDE�RUJDQL]DWLRQV��RU�WKDQ�WKH�YLVLRQ�RI�D�VLQJOH�GHPRFUDWLF�VWDWH�
EHWZHHQ� WKH� -RUGDQ� 5LYHU� DQG� WKH� VHD�� � %XW� ´'HPRFUDWLF�-HZLVKµ� LVQ·W�
SUHVHQWHG�DV�D�XWRSLD���,W�SXSRUWV�WR�GHVFULEH�UHDOLW\���$QG�WKDW�LV�SUHFLVHO\�
WKH�PRPHQW�DW�ZKLFK�LW�LV�WUDQVIRUPHG�LQWR�WKH�LQFDQWDWLRQ�RI�SHRSOH�ZKR�
ZDQW�WR�FRQMXUH�WKH�JHQLH�DQG�SXW�LW�EDFN�LQ�WKH�ERWWOH�

7RGD\�� /LHEHUPDQ� RIIHUV� UHOHDVH� IURP� WKDW� QHHG� WR� ZKLVSHU� �DQG� WR�
VRPHWLPHV� IHHO�SUHWW\� LGLRWLF��� �+H�SUHVHQWV�ZKDW� WKH�VWDWH�GRHV�DQ\ZD\�
²� LQ� *D]D�� LQ� WKH�:HVW� %DQN�� LQ� WKH�$UDE� VHFWRU�� DPRQJ� -HZV� LQ� ,VUDHO�
´SURSHUµ��E\�IUDJPHQWLQJ�DQG�QDWLRQDOL]LQJ�WKH�LQVWLWXWLRQV�RI�FLYLO�VRFLHW\�
²�ZLWK�QRQH�RI�´VDQHµ�=LRQLVP·V�LGHRORJLFDO�SDFNDJLQJ���/LHEHUPDQ�LV�WKH�
VROXWLRQ� WR� WKH� FRQWUDGLFWLRQ� EHWZHHQ� DQ� LGHRORJ\� ZKLFK� GHVFULEHV� WKH�
VWDWH� DV� ´'HPRFUDWLF�-HZLVKµ� DQG� D� UHDOLW\� LQ�ZKLFK� WKH� VWDWH� LV� QHLWKHU�
-HZLVK��EHFDXVH�DOPRVW�KDOI�RI�LWV�VXEMHFWV��QRQ�FLWL]HQV�DV�ZHOO�DV�FLWL]HQV��
DUH�QRW�-HZLVK��QRU�GHPRFUDWLF��EHFDXVH�LW�LVQ·W�SRVVLEOH�WR�UXOH�WKUHH�DQG�
RQH�KDOI�PLOOLRQ�QRQ�FLWL]HQV�LQ�WKH�WHUULWRULHV�DQG�DQRWKHU�PLOOLRQ�DQG�D�
KDOI�,VUDHOL�3DOHVWLQLDQ�VHFRQG�FODVV�FLWL]HQV�DQG�VWLOO�GHVFULEH�WKH�UHJLPH�DV�
GHPRFUDWLF����́ $�'HPRFUDWLF�-HZLVK�VWDWHµ�LV�D�WHUP�RI�FRJQLWLYH�GLVVRQDQFH�
DQG�/LHEHUPDQ�LV�WKH�HDVLHVW�ZD\�RXW�RI�WKDW�GLVVRQDQFH���/LHEHUPDQ�SUHVHQWV�
D�VLPSOH�VWRU\�WR�H[SODLQ�D�FRPSOH[�UHDOLW\�ZLWKRXW�EHFRPLQJ�HQWDQJOHG�LQ�
FRQWUDGLFWLRQV���/LHEHUPDQ�LV�WKH�OLFHQVH�WR�EH�UDFLVW�DQG�ZDLYH�GHPRFUDF\�
XQEOLQNLQJO\���/LHEHUPDQ�LVQ·W�.DKDQD���+H�OHWV�KLV�OLVWHQHUV�EH�UDFLVWV�ZLWK�
ÀUVW� JRLQJ� WKURXJK� WKH� ELEOH� RU� WKH�7DOPXG� DQG�ZLWKRXW� GHSHQGLQJ� RQ�
DQ\�WUDQVFHQGHQWDO�DXWKRULW\�� �$QG�KLV�UDFLVP�LV�SVHXGR�VFLHQWLÀF��EDVHG�
RQ� ELRORJ\�� ´GHPRJUDSKLF� IDFWVµ� DQG� WKH� V\VWHPV�DQDO\VLV� RI� GHIHQVH�
VWXGLHV�VWUDWHJLVWV��ZKLFK�LV�ZK\�DOO� WKH�JHQHUDOV�FDQ�EH�KLV�IULHQGV��DQG�
ZK\�PRVW�MXULVWV�ZLOO�EH�DEOH�WR�ZRUN�ZLWK�KLP����1RZ��ZLWK�WKH�WULXPSK�
RI�WKH�/LHEHUPDQLF�GLVFRXUVH�²�KLV�UHFHQW�HOHFWRUDO�DFKLHYHPHQW�LV�E\�QR�
PHDQV�WKH�ÀQDO�H[SUHVVLRQ�RI�WKDW�WULXPSK�²�WKH�GHPRFUDWLF�-HZLVK�VWDWH�
ZLOO�ÀQDOO\�DSSHDU�DV�ZKDW�LW�UHDOO\�LV���D�XWRSLD�

$Q�LQGHSHQGHQW�3DOHVWLQLDQ�VWDWH�LV�VDLG�WR�EH�D�UHDOLVWLF�SROLWLFDO�SODQ��WKH�
RQO\�YLVLRQ�FDSDEOH�RI�EULQJLQJ�DQ�HQG�WR�WKH�RFFXSDWLRQ�DQG�UHFRQFLOLQJ�
WKH� WZR�SHRSOHV�� � ,W� LV�DOVR� WKH�RQO\�YLVLRQ� WKDW� WKH�=LRQLVW�/HIW�EHOLHYHV�
ZLOO� JXDUDQWHH� LQ� WKH� ORQJ� UXQ� ERWK� WKH� -HZLVKQHVV� RI� WKH� VWDWH� DQG� LWV�
GHPRFUDWLF�FKDUDFWHU�� �7KH�SUHVHQW�²�D�QRQ�-HZLVK��QRQ�GHPRFUDWLF�VWDWH�
²�LV�SUHVHQWHG�DV�D�IXWXUH�WKUHDW��DQG�WKH�IXWXUH�VROXWLRQ�WKDW�LV�FDSDEOH�RI�
WKZDUWLQJ�WKDW�WKUHDW�LV�SUHVHQWHG�DV�D�SODQ�RQ�ZKLFK�WKHUH�LV�DJUHHPHQW��D�
SODQ�WKDW�LQ�IDFW�KDV�EHHQ�DFFHSWHG�E\�WKH�PDMRULW\��DW�OHDVW�LQ�SULQFLSOH��DQG�
RQO\�FRJQLWLYH�REVWDFOHV�GHOD\�LWV�LPSOHPHQWDWLRQ���6XFK�REVWDFOHV��´WKHUH·V�
QR�SDUWQHU�DW�WKH�PRPHQW�µ�´WKH�$PHULFDQ�JRYHUQPHQW�LVQ·W�SUHSDUHG�WR�
SOD\�LWV�UROH�µ�´WKH�SROLWLFLDQV�QRZ�LQ�SRZHU�ODFN�WKH�FRXUDJH�WR�HYDFXDWH�
WKH�VHWWOHPHQWVµ��DUH�VHHQ�DV�HOHPHQWV�WKDW�FDQ�VRPHKRZ�FKDQJH��DOWKRXJK�
QR�RQH�NQRZV�MXVW�KRZ���3HRSOH�GHQ\�WKDW�WKLV�SODQ�LV�XWRSLDQ���7KH�IDFW�
WKDW�WKH�REVWDFOHV�WR�LWV�LPSOHPHQWDWLRQ�DUH�QRW�KLVWRULFDO�DFFLGHQWV�EXW�WKH�
H[SUHVVLRQ�RI�WKH�FRQGLWLRQV�IRU�WKH�H[LVWHQFH�RI�WKH�FXUUHQW�,VUDHOL�UHJLPH�LV�
QRW�XQGHUVWRRG�DW�DOO���7KH�UHVXOW�LV�WKH�VDPH�DV�WKH�WDON�DERXW�D�́ 'HPRFUDWLF�
-HZLVK�VWDWHµ�DQG�FRPSOHPHQWV� LW�� �PHQWDO�SDUDO\VLV�� �7KH�GDPDJH� IURP�
PHQWDO�SDUDO\VLV�LV�VPDOOHU�KHUH�WKDQ�LQ�WKH�SUHYLRXV�FDVH��EHFDXVH�HYHU\RQH�

�� FI�� 6KHQKDY�� <HKXGD�
�������� ´-HZLVK�$UDEV��
H[FKDQJH� RI� SRSXODWLRQV�
DQG�WKH�ULJKW�RI�3DOHVWLQLDQ�
UHWXUQ�µ� 6HGHN� ��� 7HO� $YLY���
3DUGHVV�� 3DUKHVLD� DQG�
=RFKURW��SS�������

�� )RU� D� V\VWHPDWLF� DQDO\VLV�
RI� WKH� ,VUDHOL� UHJLPH�
ZKLFK� GHDOV� ZLWK� WKH�
RFFXSDWLRQ� DV� RQH� RI� LWV�
VWUXFWXUDO� HOHPHQWV�� FI��
$]RXOD\�� $ULHOOD� DQG� $GL�
2SKLU� � �������� $� 5HJLPH�
WKDW� LV�QRW�2QH�� �2FFXSDWLRQ�
DQG� 'HPRFUDF\� EHWZHHQ� WKH�
5LYHU� DQG� WKH�6HD��7HO�$YLY��
5LVOLQJ��HVSHFLDOO\�3DUW���

��$�FRPSOHWH�DQDO\VLV�RI�WKLV�
WRSLF� UHTXLUHV� DGGUHVVLQJ�
WKH� GLIIHUHQFH� EHWZHHQ�
VXEMHFWV� ZKR� DUH� QRW�
FLWL]HQV� �ODERU� PLJUDQWV��
RWKHU� PLJUDQWV�� WRXULVWV�
UHPDLQLQJ� LQ� WKH� FRXQWU\�
IRU� DQ� H[WHQGHG� SHULRG� RI�
WLPH�� DQG� FLWL]HQV�� � %XW�
WKLV� SUREOHP� LV� VKDUHG� E\�
WKH� QDWLRQ�VWDWH� DQG� E\�
WKH� FLYLO� VWDWH�� DQG� FDQ� EH�
EUDFNHWHG� LQ� RXU� SUHVHQW�
GLVFXVVLRQ�

��$OO� WKDW� QRWZLWKVWDQGLQJ��
JLYHQ� WKH� H[LVWLQJ�
FLUFXPVWDQFHV� RI� WKH�
FRQÁLFW� EHWZHHQ� -HZV� DQG�
3DOHVWLQLDQV� LQ� ,VUDHO�
3DOHVWLQH�� ZHUH� LW� SRVVLEOH�
WR� HQG� WKH� RFFXSDWLRQ�
DQG� WXUQ� WKH� 3DOHVWLQLDQV�
LQWR� FLWL]HQV� DQG� VROYH�
WKH� UHIXJHH� SUREOHP� E\�
HVWDEOLVKLQJ� WZR� QDWLRQ�
VWDWHV�� LW� VKRXOG� EH� GRQH�
LPPHGLDWHO\���,W·V�FOHDU�WKDW�
D� QDWLRQ�VWDWH� EDVHG� RQ� D�
GLYLVLRQ� EHWZHHQ� FLWL]HQV�
DQG�QRQ�FLWL]HQV��DV�RFFXUV�
XQGHU� WKH� RFFXSDWLRQ�� LV�
ZRUVH� WKDW� D� QDWLRQ�VWDWH�
EDVHG� RQ� D� VHSDUDWLRQ�
EHWZHHQ� FLWL]HQV� ZKR� DUH�
PHPEHUV� RI� WKH� GRPLQDQW�
QDWLRQDO� JURXS� DQG� WKRVH�
ZKR� DUH� PHPEHUV� RI� WKH�
PLQRULW\�QDWLRQDO�JURXS�

LV�ZHOO�DZDUH�WKDW�QR�RQH�LV�WDONLQJ�DERXW�H[LVWLQJ�UHDOLW\�EXW�DERXW�D�SODQ�
WR� FKDQJH� WKLV� UHDOLW\�� EXW� WKH\� LJQRUH� DOO� WKH� HYLGHQFH� LQGLFDWLQJ� WKDW�
WKHUH·V� QR� ORQJHU� DQ\� IRUHVHHDEOH� ZD\� RI� EULQJLQJ� WKDW� FKDQJH� DERXW��

7KH� UHWXUQ� LV� WKH� RQO\� XWRSLD�ZKRVH� XWRSLDQLVP� LV� LPSRVVLEOH� WR� GHQ\���
7KH�ÀUVW�DGYDQWDJH�SRVVHVVHG�E\�WKH�GLVFRXUVH�RI�UHWXUQ�LV�LWV�ÀGHOLW\�WR�
WKH�UHDOLW\�LW�DGGUHVVHV���7KHUH�LV�PRUH�WUXWK�LQ�WKH�GLVFRXUVH�RI�UHWXUQ�WKDQ�
LQ� WKH� -HZLVK� RU� 3DOHVWLQLDQ� QDWLRQDO� GLVFRXUVHV�� � ,WV� VHFRQG� DGYDQWDJH�
LV� WKDW� LW� UHTXLUHV�DQG� IDFLOLWDWHV�FRQIURQWLQJ� WKH� WZR� WUDXPDV�RI� -HZLVK�
3DOHVWLQLDQ�H[LVWHQFH��)LUVW�RI�DOO��LW�DOORZV�WKHP�WR�EH�VHSDUDWHG���,W�OHWV�XV�
GHVFULEH�WKH�LUUHSDUDEOH�ORVV�DQG�WKH�REOLJDWLRQ�WR�ZKLFK�LW�JLYHV�ULVH�� �,W�
DOORZV�XV�WR�DFFHSW�UHVSRQVLELOLW\���,WV�WKLUG�DGYDQWDJH�VWHPV�IURP�WKH�IDFW�
WKDW��LQVWHDG�RI�LPDJLQLQJ�D�XWRSLD�DQG�IRUFLQJ�LW�RQ�UHDOLW\��WKH�GLVFRXUVH�
RI�UHWXUQ�FUHDWHV�KHWHURWRSLD���7KH�FRXQWU\�UHPDSSHG�E\�WKH�GLVFRXUVH�RI�
UHWXUQ�LV�D�GXDO�SODFH���7KDW�ZKLFK�LV�QRZ�²�DQG�WKDW�ZKLFK�ZDV��WR�ZKLFK�
WKHUH�DUH�VRPHWLPHV�DWWHPSWV�WR�DGG�WKDW�ZKLFK�RQH�GD\�ZLOO�EH�7KH�GXDOLW\�
LV�D�FUDFN�LQ�WKH�XVXDO�DUUDQJHPHQWV���7KH�FUDFN�DFWV���,W�GRHVQ·W�DFW�LQ�RUGHU�
WR� UHWULHYH� IURP�WKH� IXWXUH�ZKDW� LV� LQFRQFHLYDEOH� �RU�DW� OHDVW� WKDW�ZKRVH�
PDQQHU�RI�LPSOHPHQWDWLRQ�LV�XQLPDJLQDEOH����7KH�FUDFN�DFWV�WR�EULQJ�DERXW�
FKDQJH�KHUH���QRW�IURP�WKH�IXWXUH�WR�WKH�SUHVHQW�EXW�IURP�WKH�SUHVHQW�WR�WKH�
SUHVHQW���,W�DFWV�WR�FKDQJH�DFWXDO��GD\�WR�GD\�UHODWLRQV�EHWZHHQ�-HZV�DQG�
3DOHVWLQLDQV��DPRQJ�3DOHVWLQLDQV�WKHPVHOYHV�DQG�DPRQJ�-HZV�WKHPVHOYHV��
WR�RSHQ�XS�QHZ�SRVVLELOLWLHV�RI�FRRSHUDWLRQ�DFURVV�QDWLRQDO�ERXQGDU\�OLQHV��
D�SODFH�IRU� MRLQW�DFWLRQ�DQG�MRLQW�H[LVWHQFH�LQ�ZKLFK�WKH�SRODUL]DWLRQ�DQG�
HQPLW\��WKH�WHUURU�RI�WKH�RWKHU��FDQ�EH��RYHUFRPH��DQG�RYHUFRPH�DJDLQ��D�
SODFH�LQ�ZKLFK�LW�LV�SRVVLEOH�WR�IDFH�WKH�WUDXPD�LQ�DQRWKHU�ZD\�

6RPHRQH� ZKR� LQVLVWV� RQ� UHWXUQ� FDQ·W� EH� VDWLVÀHG� ZLWK� IXOO�� JHQXLQH�
FLWL]HQVKLS� IRU� WKH� ,VUDHOL� 3DOHVWLQLDQV�� DQG� HYHQ�ZLWK� LQGHSHQGHQFH� IRU�
3DOHVWLQLDQV� LQ� WKH� WHUULWRULHV�RU� IXOO�FLWL]HQVKLS�IRU� WKHP�LQ�RQH�� -HZLVK�
3DOHVWLQLDQ� VWDWH�� � 7KH� GHPDQG� IRU� UHWXUQ� FUHDWHV� D� FUDFN� LQ� 3DOHVWLQLDQ�
FLWL]HQVKLS��HYHQ�LI�LW�DSSHDUV�WR�EH�UHSDLUHG��RU�WR�EH�UHSDUDEOH���,W�LV�D�FUDFN�
ZKLFK�DULVHV�QRW�RQO\�IURP�D�FHUWDLQ�IHWLVKLVWLF�WHQGHQF\�LQ�WKH�GLVFRXUVH�RI�
UHWXUQ��UHWXUQ�WR�WKH�VDPH�YLOODJH��WKH�VDPH�FKLOGKRRG�ODQGVFDSH�RI�RQH·V�
IDWKHU�RU�JUDQGIDWKHU��WKH�VDPH�SORW�RI�ODQG��WKH�VDPH�RUFKDUG��WKH�VDPH�
KRUVH�LQ�WKH�VWDEOH���QRU�ZLOO�LW�GLVDSSHDU�HYHQ�LI�WKH�3DOHVWLQLDQV�UHOLQTXLVK�
FRPSOHWHO\�WKHLU�WHQGHQF\�WR�IUHH]H�OLIH�LQ�RUGHU�WR�EH�UHDG\�IRU�WKH�UHWXUQ���
7KH� FUDFN� UHVXOWV� IURP� WKH� IDFW� WKDW� WKH�ROG� ORVV� LV�QRW�GHQLHG��QRU� VHHQ�
DV� UHSDUDEOH�²�EXW�EHFRPHV�D�EXUGHQ�ZKLFK�REOLJDWHV� WKH�SUHVHQW�� �7KLV�
FUDFN�LQ�3DOHVWLQLDQ�FLWL]HQVKLS�LV�DW�WKH�VDPH�WLPH�DOVR�D�FUDFN�LQ�,VUDHOL�
FLWL]HQVKLS�� � �3DOHVWLQLDQ� UHIXJHH�QHVV� LV�QR� ORQJHU�D� FRQGLWLRQ�RI� ,VUDHOL�
FLWL]HQVKLS�ZKLFK�PXVW�EH�GHQLHG��EXW�DQ�DFWXDO�SUHVHQFH�WKDW�VSOLWV�LW�RSHQ���
,QVWHDG�RI�KRYHULQJ�OLNH�D�JKRVW�WKDW�KDXQWV�FLYLO�DVVRFLDWLRQ�LQ�WKLV�ODQG��
3DOHVWLQLDQ�UHIXJHH�QHVV�DSSHDUV�DV�WKH�XWRSLDQ�SURPLVH�RI�LWV�UHKDELOLWDWLRQ�

,Q�WKLV�FUDFN��WKLV�JDS�EHWZHHQ�RQH�VSDFH�DQG�DQRWKHU�LQ�WKH�KHWHURWRSLD�
JHQHUDWHG� E\� WKH�GLVFRXUVH� RI� UHWXUQ�� EHWZHHQ� WKLV� KHWHURWRSLD·V� -HZLVK�
DQG�3DOHVWLQLDQ�SODQHV��DQ�RSHQLQJ�WR�D�JHQXLQH�DVVRFLDWLRQ�DSSHDUV��DQ�
DVVRFLDWLRQ�RI� MXVWLFH� DQG�SHDFH�� �$�XWRSLDQ�SODFH�� RI� FRXUVH�� D�GLIIHUHQW�
SODFH��RI�FRXUVH��EXW�D�XWRSLD�WKDW�OLYHV�KHUH��FUDFNLQJ�RXU�DFWXDO�SUHVHQW�

�� � $� PRUH� FRPSUHKHQVLYH�
GLVFXVVLRQ� ZRXOG� UHTXLUH�
FRQVLGHULQJ� WKH� LGHD� RI�
D� VWDWH� IRU� DOO� LWV� FLWL]HQV�
DQG� WKRVH�SURSRVHG� LQ� WKH�
SURJUDPPDWLF� GRFXPHQWV�
SUHSDUHG� E\� ,VUDHOL� $UDE�
RUJDQL]DWLRQV�� � ,I� WKH�
UHWXUQ� LV� LQFOXGHG� LQ� WKHVH�
SURSRVDOV�� DOO� WKDW� DSSOLHV�
WR� WKH� YLVLRQ� RI� WKH� UHWXUQ�
DSSOLHV�DOVR�WR�WKHP�

���7KH�IROORZLQJ�GLVFXVVLRQ�
RI� WKH� FRQFHSW� RI� � D�
´ G HP R F U D W L F � - H Z L V K�
VWDWHµ� LV� EDVHG� RQ� D� WH[W�
SUHVHQWHG� DW� D� GLVFXVVLRQ�
KHOG� XQGHU� WKH� DXVSLFHV�
RI� ´2IDNLP� +DGDVKLPµ�
>1HZ� +RUL]RQV@�� LQ� KRQRU�
RI� $PDOLD� 5RVHQEOXP�
DQG� =YL� 7ULJHU·V� ERRN��
:LWKRXW� :RUGV�� ,VUDHOL�
&XOWXUH� 7KURXJK� WKH� 0LUURU�
RI� /DQJXDJH�� WKDW� WRRN�
SODFH�RQ�$XJXVW����������DW�
7]DYWD�� 7HO� $YLY�� DQG� ZDV�
SXEOLVKHG� E\� 0DFKVRP��
DQ� RQ�OLQH� QHZVSDSHU� WKDW�
GRHV�QRW�DSSHDU�DQ\�ORQJHU�
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7KH� UHWXUQ� RI� 3DOHVWLQLDQ� UHIXJHHV�
DV�D�VXEMHFW�IRU�HFRQRPLF�UHVHDUFK
)DFXOW\� LQ� XQLYHUVLW\� GHSDUWPHQWV�
RI� HFRQRPLFV� EHOLHYH� WKDW� DOPRVW�
DQ\� VXEMHFW� FDQ� EH� VWXGLHG� LQ�
HFRQRPLF� WHUPV�� 1HYHUWKHOHVV��
ZH� VKRXOG� EH� YHU\� FDUHIXO� QRW� WR�
UHGXFH� SROLWLFDO�� HPRWLRQDO� DQG�
KXPDQLWDULDQ�LVVXHV�VROHO\�WR�WKHLU�
HFRQRPLF� DVSHFWV�� 7KH� LVVXH� RI�
UHWXUQLQJ� WKH� 3DOHVWLQLDQ� UHIXJHHV�
KDV� KDUGO\� EHHQ� DGGUHVV� LQ� WKH�
HFRQRPLF� OLWHUDWXUH�� DQG� PDQ\�
TXHVWLRQV� UHODWHG� WR� WKDW� LVVXH�
UHPDLQ� XQDQVZHUHG�� +RZ� PXFK�
ZLOO� DEVRUELQJ� WKH� UHIXJHHV� FRVW"�
:KDW� FRPSHQVDWLRQ� VKRXOG� EH�
SDLG�WR�SHRSOH�ZKRVH�SURSHUW\�ZDV�
WDNHQ� IURP� WKHP� VL[W\� \HDUV� DJR"�
+RZ�ZLOO�WKH�UHIXJHHV·�UHWXUQ�DIIHFW�
WKH�UHJLRQDO�HFRQRP\��LQ�SDUWLFXODU�
WKDW�RI�WKH�ZHOIDUH�VWDWH��WKH�KRXVLQJ�
PDUNHW�DQG�WKH�ODERU�PDUNHW�"

7KHVH� DUH� EXUQLQJ� TXHVWLRQV� WKDW�

VKRXOG� EH� WKH� VXEMHFW� RI� UHVHDUFK��
EXW�ZH�VKRXOG�EH�FDUHIXO�DERXW�WKH�
FRQFOXVLRQV� ZH� GUDZ� IURP� VXFK�
UHVHDUFK��7KH�ULJKW�RI�UHWXUQ�GRHVQ·W�
GHSHQG�RQ�DQ�HFRQRPLF�FDOFXODWLRQ��
QRU� LV� LW� D� FRPPRGLW\� WKDW� KDV� WR�
EH� ´PDUNHWHGµ� WR� D� SXEOLF� WKDW�
PXVW�EH�FRQYLQFHG�WKDW�LWV�EHQHÀWV�
RXWZHLJK� LWV� FRVWV�� 7KDW� ULJKW�ZDV�
HVWDEOLVKHG� LQ� LQWHUQDWLRQDO� ODZ��
DQG�LV�IRXQGHG�RQ�PRUDO�JURXQGV�

7KHUHIRUH�� WKH� SROLWLFDO� DLP� RI�
VWXG\LQJ� WKH� HFRQRPLF� DVSHFWV� RI�
WKH� UHWXUQ� �DQG� WKH� UHDVRQ� IRU� WKLV�
DUWLFOH�� LV� WR� EHJLQ� D� GLVFXVVLRQ�
RI� LWV� SUDFWLFDO� GHWDLOV�� DQG� PDNH�
WKDW� GLVFXVVLRQ� VXEVWDQWLYH�� ,W� LV�
LPSRUWDQW� WR�PRYH� WKLV�GLVFXVVLRQ�
DZD\� IURP� LWV� VXSSRUWHUV·�DEVWUDFW�
\HDUQLQJV� DQG� LWV� RSSRQHQWV·� IHDU�
RI� WKH� XQNQRZQ�� DQG� WXUQ� LW� LQWR�
RQH� WKDW� EUHDNV� GRZQ� WKH� LVVXH�
RI� UHWXUQ� LQWR� SUDFWLFDO� SROLWLFDO�
DQG� PRUDO� DVSHFWV�� 7KH� SUHVHQW�

(FRQRPLF�$VSHFWV�RI�WKH�
5HWXUQ�RI�3DOHVWLQLDQ�

5HIXJHHV�²�,QLWLDO�
7KRXJKWV

6KLU�+DYHU

DUWLFOH� ZLOO� DGGUHVV� WKH� HFRQRPLF�
LVVXHV� UHODWHG� WR� WKH� UHWXUQ�� EXW�
LW� LV� LPSRUWDQW� WR� UHPHPEHU� WKDW�
HFRQRPLF�FRQVLGHUDWLRQV�FDQQRW�E\�
WKHPVHOYHV�MXVWLI\�RU�GHQ\�WKH�ULJKW�
RI�UHWXUQ�

7KH� 3DOHVWLQLDQ� UHIXJHHV·� ULJKW� RI�
UHWXUQ� KDV� D� QXPEHU� RI� HFRQRPLF�
DVSHFWV� ²� LQYROYLQJ� FRPSHQVDWLRQ�
WR�UHIXJHHV��DQG�SHUKDSV�LQFUHDVHG�
FRPSHQVDWLRQ�WR�WKRVH�FKRRVLQJ�QRW�
WR� UHWXUQ� WR� WKH� DUHDV� IURP�ZKLFK�
WKH\�ZHUH�H[SHOOHG���WKH�VXEVWDQWLDO�
HFRQRPLF� HIIHFWV� RQ� WKH� FRXQWULHV�
LQ� ZKLFK� UHIXJHH� FDPSV� DUH� QRZ�
ORFDWHG� �-RUGDQ�� /HEDQRQ�� 6\ULD���
DQG�� RI� FRXUVH�� RQ� WKH� HFRQRPLHV�
WKDW�ZLOO�DEVRUE�WKH�UHIXJHHV��,�ZLOO�
IRFXV�KHUH�RQ�WKLV�ODVW�DVSHFW�

9DULRXV� VFHQDULRV� RI� UHWXUQ� DUH�
SRVVLEOH�� 7KH� SROLWLFDO� HQWLW\� WKDW�
ZLOO� UHFHLYH� WKH� UHWXUQLQJ�UHIXJHHV�
ZRXOG� OLNHO\� EH� TXLWH� GLIIHUHQW�
IURP� WKH� H[LVWLQJ� VWDWH� RI� ,VUDHO��
DQG�ZRXOG�LQ�DQ\�FDVH�EH�D�SROLWLFDO�
HQWLW\�WKDW�ZRXOG�QRW�EH�GHÀQHG�DV�
EHORQJLQJ�WR�D�VLQJOH�HWKQLF�JURXS��
$W� WKH� VDPH� WLPH�� ,� ZLOO� DVVXPH�
WKDW� WKH� UHIXJHHV�ZLOO� EH� DEVRUEHG�
LQWR�WKH�,VUDHOL�HFRQRP\��LQVLGH�WKH�
*UHHQ�/LQH��DQG�LQ�D�VLPLODU�VHW�RI�
FRQGLWLRQV� WR� WKH�RQHV�ZKLFK�H[LVW�
WRGD\�� 7KLV� LVQ·W� QHFHVVDULO\� WKH�
PRVW� UHDVRQDEOH� DVVXPSWLRQ�� EXW�
LW·V�WKH�VLPSOHVW�RQH�ZLWK�ZKLFK�WR�
EHJLQ� WKH� GLVFXVVLRQ�� ,·OO� FDOO� WKLV�
WHUULWRU\� ´,VUDHO�µ� EHFDXVH� WKDW·V�
ZKDW� LW·V� FDOOHG� WRGD\�� DOWKRXJK�
LWV� SROLWLFDO� ERXQGDULHV�� LWV� HWKQLF�
FKDUDFWHU�DQG�HYHQ�LWV�QDPH�FRXOG�
FKDQJH��6LQFH�´3DOHVWLQHµ�LV�D�QDPH�
WKDW� DOVR� UHIHUV� WR� WKH� WHUULWRULHV�
RFFXSLHG�LQ�������DQG�FRXOG�UHIHU�WR�
D�IXWXUH�VWDWH�WKDW�LV�VHSDUDWH�IURP�
,VUDHO��,�ZRQ·W�XVH�WKDW�WHUP�KHUH�

7KLV� DUWLFOH� VKRXOG�� WKHUHIRUH�� EH�
YLHZHG�RQO\�DV�D�EHJLQQLQJ�RI�ZKDW�

PXVW�EH�D�PXFK�EURDGHU�GLVFRXUVH��
VXSSRUWHG�E\�PXFK�PRUH�H[WHQVLYH�
UHVHDUFK�

5HWXUQ�DQG�HFRQRPLF�JURZWK
7KHUH� KDV� EHHQ� FRQVLGHUDEOH�
PLJUDWLRQ�WR�DQG�IURP�,VUDHO�GXULQJ�
WKH�VL[W\�\HDUV�RI�LWV�H[LVWHQFH��7KH�
IRUFHG� HPLJUDWLRQ� RI� 3DOHVWLQLDQV�
LQ� ����� ZDV� EDODQFHG�� DQG� HYHQ�
SDOHG��QXPHULFDOO\���LQ�FRPSDULVRQ�
WR� WKH� PDQ\� PLJUDQWV� ZKR� FDPH�
WR� ,VUDHO� XQGHU� WKH�/DZ�RI�5HWXUQ�
IRU� YDULHG� UHDVRQV� DQG� IURP�
PDQ\� SODFHV�� EULQJLQJ� ZLWK� WKHP�
GLIIHUHQW� DPRXQWV� RI� SURSHUW\��
DQG� SRVVHVVLQJ� JUHDWHU� RU� OHVVHU�
HGXFDWLRQ�DQG�VNLOOV�

7KHVH� ZDYHV� RI� PLJUDQWV� RIWHQ�
KDG� GLIÀFXOW\� DGDSWLQJ�� 7KH\� KDG�
WR� PDNH� JUHDW� HIIRUWV� WR� EHFRPH�
LQWHJUDWHG� LQWR� WKH� HFRQRP\��
WR� ÀQG� MREV� DQG� DGMXVW�� VLQFH�
,VUDHO� KDV� VXIIHUHG� D� ORQJ�WHUP�
XQHPSOR\PHQW�SUREOHP��DV�ZHOO�DV�
D�JUDGXDO�HURVLRQ�RI�WKH�ZHOIDUH�VWDWH�
DQG�D�GHFOLQH�LQ�LWV�SXEOLF�VHUYLFHV��
$V� D� UHVXOW�� D� ]HUR�VXP� HFRQRPLF�
GLVFRXUVH�ZDV�VRPHWLPHV�KHDUG��DV�
LI� HDFK�QHZ� LPPLJUDQW�JURXS�ZDV�
FRPSHWLQJ�ZLWK�ORQJ�WLPH�UHVLGHQWV�
IRU� MREV�� LQFRPHV�� KRXVLQJ�� HWF�

$SSUHKHQVLRQ� DERXW� FRPSHWLWLRQ�
IURP� LPPLJUDQWV� LV� SDUWLFXODUO\�
VWURQJ� ZKHQ� LW� LQYROYHV� D� JURXS�
ZKRVH�PHPEHUV�DUH�VHHQ�DV�ZHDNHU�
HFRQRPLFDOO\�DQG�WKHUHIRUH�ZLOOLQJ�
WR� ZRUN� IRU� OHVV� SD\� RU� UDSLGO\�
DFFXPXODWH�VDYLQJV��E\�PLQLPL]LQJ�
FRQVXPSWLRQ�DQG�DFFHSWLQJ�D�YHU\�
ORZ� VWDQGDUG� RI� OLYLQJ��� WKHUHE\�
SXVKLQJ�RXW�ORQJ�WLPH�UHVLGHQWV��

(FRQRPLF�GDWD�IRU�,VUDHO��KRZHYHU��
SRUWUD\� D� GLIIHUHQW� SLFWXUH�� RQH�
LQ� ZKLFK� SHULRGV� ZLWK� D� ODUJH�
SRVLWLYH� PLJUDWLRQ� EDODQFH� ZHUH�
FKDUDFWHUL]HG�E\�HFRQRPLF�JURZWK��
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7KLV� ZDV� QRW� RQO\� WKH� JURZWK�
WKDW� QDWXUDOO\� DFFRPSDQLHV� DQ�
LQFUHDVLQJ� SRSXODWLRQ� �WKDW�
LQFUHDVHV� GHPDQG�� H[SDQGV� WKH�
ODERU�IRUFH��HWF����EXW�DOVR�JURZWK�LQ�
SHU�FDSLWD�RXWSXW�²�LQ�WKH�HFRQRPLF�
SRZHU�RI�WKH�DYHUDJH�FLWL]HQ�

$Q� DQDO\VLV� RI� WKH� SHULRG� �����
����� LQGLFDWHV� WKDW� GXULQJ� WKH�
\HDUV� LQ� ZKLFK� WKH� SRSXODWLRQ�
JUHZ� DW� D� IDVWHU� WKDQ� DYHUDJH�
UDWH� ��� SHUFHQW� SHU� \HDU�ZKHQ� WKH�
LPPLJUDWLRQ�ZDYHV� DUH� WDNHQ� LQWR�
FRQVLGHUDWLRQ��� WKHUH� ZDV� XVXDOO\�
D� KLJKHU� WKDQ� DYHUDJH� JURZWK� LQ�
SHU� FDSLWD� RXWSXW�� UHDFKLQJ� DERXW�
WKUHH�SHUFHQW�D�\HDU��7KH�FRUUHODWLRQ�
EHWZHHQ�WKH�GHYLDWLRQ�LQ�SRSXODWLRQ�
JURZWK� DQG� WKH� GHYLDWLRQ� LQ� WKH�
UDWH� RI� SHU�FDSLWD� JURZWK� �IURP�
WKHLU� UHVSHFWLYH� DYHUDJHV�� LV� DERXW�
������ ,Q� RWKHU� ZRUGV�� HDFK� ZDYH�
RI� LPPLJUDWLRQ� WR� ,VUDHO� KDV� EHHQ�
DFFRPSDQLHG�E\�DQ�LQFUHDVH�LQ�WKH�
DYHUDJH�LQFRPH�RI�YHWHUDQ�,VUDHOLV��
5RXJKO\�VSHDNLQJ��WKH�LPPLJUDWLRQ�
WR� ,VUDHO� RI� RQH� PLOOLRQ� UHIXJHHV�
ZRXOG�UHVXOW�LQ�DGGLQJ�RQH�SHUFHQW�
²�DERXW�1,6������\HDU�²�WR�DYHUDJH�
SHU�FDSLWD�RXWSXW�LQ�,VUDHO�

2QH� SRVVLEOH� H[SODQDWLRQ� IRU�
WKH� SRVLWLYH� FRUUHODWLRQ� EHWZHHQ�
JURZWK� DQG� LPPLJUDWLRQ� LV� WKDW�
LPPLJUDWLRQ� LQFUHDVHV� WKH� YDULHW\�
RI� ODERU� IRUFH� VNLOOV�� LQFUHDVHV� WKH�
GHPDQG� IRU� SURGXFWV� �WKHUHE\�
VWLPXODWLQJ� LQFUHDVHG� SURGXFWLRQ�
DQG� FUHDWLQJ� MREV��� LQFUHDVHV�
GHPDQG�IRU�KRXVLQJ��WUDQVSRUWDWLRQ�
DQG�RWKHU�VHUYLFHV��DQG�DGGV�WR�WKH�
HFRQRP\� DVVHWV� EURXJKW� E\� WKH�
LPPLJUDQWV�

7KH�ODERU�PDUNHW�
$FWXDOO\�� JURZWK� DORQH� LVQ·W� D�
SDUWLFXODUO\� JRRG� PHDVXUH� IRU�
HYDOXDWLQJ� WKH� H[SHFWHG� HIIHFW�
RI� WKH� UHIXJHHV·� UHWXUQ� WR� ,VUDHO��

)LUVW�� WKH� VDPSOH� VWXGLHG� LV� VPDOO�
�RQO\� ��� \HDUV��� VHFRQG�� GLIIHUHQW�
SRSXODWLRQV� KDYH� GLIIHUHQW�
HGXFDWLRQDO�UHVRXUFHV��LQLWLDO�DVVHWV�
DQG� ODERU� IRUFH� FKDUDFWHULVWLFV�
DSSURSULDWH� WR� WKH� ORFDO� HFRQRP\��
ZKLFK�DUH�DOO�LPSRUWDQW�ZLWK�UHVSHFW�
WR�WKH�HIIHFW�RI�PLJUDWLRQ�RQ�JURZWK��
WKLUG��DQG�PRVW�LPSRUWDQW�²�JURZWK�
DORQH� LV� QRW� QHFHVVDULO\� D� JRRG�
PHDVXUH� RI� HFRQRPLF� SURVSHULW\��
3HU� FDSLWD� RXWSXW� PHDVXUHV� WKH�
VSHHG� PRQH\� FLUFXODWHV� LQ� WKH�
HFRQRP\�� DQG� PXFK� KDV� EHHQ�
ZULWWHQ� RQ� LWV� VKRUWFRPLQJV� DV� D�
PHDVXUH�RI�D�SRSXODWLRQ·V�VWDQGDUG�
RI�OLYLQJ���$W�EHVW��JURZWK�SURYLGHV�
D� URXJK� LQGLFDWRU� RI� SHULRGV� RI�
SURVSHULW\�DQG�GHSUHVVLRQ�

7KH� VWDWH� RI� WKH� ODERU� PDUNHW�
SURYLGHV�D�PRUH�DFFXUDWH�PHDVXUH�
RI� HFRQRPLF� FRQGLWLRQV�� ,Q� HYHU\�
FRXQWU\� IDFLQJ� PDVV� LPPLJUDWLRQ��
ZRUNHUV�IHDU�MRE�ORVV�WR�LPPLJUDQWV��
7KHVH� IHDUV� DUH� JUHDWHU� ZKHQ� WKH�
LPPLJUDQWV� FRPH� IURP� FRXQWULHV�
ZLWK� UHODWLYHO\� ORZ� LQFRPH� OHYHOV��
DQG� DUH� WKHUHIRUH� ZLOOLQJ� WR� ZRUN�
IRU� ORZHU�ZDJHV� DQG� UHSODFH� ORFDO�
ZRUNHUV��

$Q� HPSLULFDO� KLVWRULFDO� DQDO\VLV�
RI� XQHPSOR\PHQW� LQ� ,VUDHO�
KDV� LQWHUHVWLQJ� UHVXOWV�� 7KH�
XQHPSOR\PHQW� UDWH� LQ� ,VUDHO� KDV�
ULVHQ� RYHU� WKH� ORQJ� WHUP� VLQFH� WKH�
����·V��EXW� WKLV� ORQJ�WHUP�ULVH�ZDV�
LQWHUUXSWHG� E\� WKUHH� SHULRGV� RI�
D� GHFOLQH� LQ� WKH� XQHPSOR\PHQW�
UDWH��WKH�ÀUVW�ZDV�LQ������������WKH�
VHFRQG� LQ� ���������� DQG� WKH� WKLUG�
LQ�����������

�7KLV� WKLUG�SHULRG�RI�GHFOLQH� LQ� WKH
�XQHPSOR\PHQW�UDWH�LV�QRW�UHOHYDQW
�WR�WKH�SUHVHQW�GLVFXVVLRQ��EHFDXVH�LW
�ZDV�GXH�WR�GHQ\LQJ�XQHPSOR\PHQW
�EHQHÀWV� WR� WHQV� RI� WKRXVDQGV� RI
�XQHPSOR\HG� SHRSOH�� DQG� QRW� DV

�D� UHVXOW� RI� D� UHDO� LQFUHDVH� LQ� WKH
�DYDLODELOLW\� RI� MREV�� 'DWD� IURP� WKH
�1DWLRQDO�,QVXUDQFH�,QVWLWXWH�DQG�WKH
�&HQWUDO� %XUHDX� RI� 6WDWLVWLFV� VKRZV
�WKDW� PDQ\� XQHPSOR\HG� SHUVRQV
�REWDLQHG� SDUW�WLPH� ZRUN�� DQG
�PDQ\�RWKHUV�ZHUH�QR�ORQJHU�HOLJLEOH
�IRU� XQHPSOR\PHQW� LQVXUDQFH
�SD\PHQWV� DQG� VLJQHG� XS� IRU
�LQFRPH�VXSSRUW� SURJUDPV� LQVWHDG�
�7KH\� ZHUH� QR� ORQJHU� LQFOXGHG� LQ
�WKH� ODERU� IRUFH�� DQG� WKHLU� UHPRYDO
�DUWLÀFLDOO\� ORZHUHG� WKH� RIÀFLDO
�XQHPSOR\PHQW� UDWH���2Q� WKH�RWKHU
�KDQG�� WKH� ÀUVW� WZR� SHULRGV� RI� WKH
�GHFOLQH� LQ� WKH� XQHPSOR\PHQW� UDWH
�ZHUH�FKDUDFWHUL]HG�E\�WKH�DGGLWLRQ
�RI� PDQ\� ZRUNHUV� WR� WKH� ,VUDHOL
�ODERU�PDUNHW�� 7KH�ÀUVW� UHÁHFWV� WKH
�HQWU\� LQWR� WKH� ,VUDHOL� ODERU�PDUNHW
�RI� 3DOHVWLQLDQV� IURP� WKH� WHUULWRU\
�RFFXSLHG� LQ� ����� DQG� WKH� VHFRQG
�UHÁHFWV�WKH�PDVV�LPPLJUDWLRQ�IURP
�WKH� IRUPHU� 6RYLHW� 8QLRQ� DV� ZHOO
�DV� WKH� SROLF\� RI� LPSRUWLQJ� IRUHLJQ
�ZRUNHUV�� 7KH� XQHPSOR\PHQW
�UDWH� GHFOLQHG� GXULQJ� WKHVH� WZR
�SHULRGV�� 7KH� DEVRUSWLRQ� RI� QHZ
�ZRUNHUV� LQWR� WKH� ,VUDHOL� HFRQRP\
�DQG� WKH� QHZ� EXVLQHVVHV� WKDW� WKH\
�KHOSHG� HVWDEOLVK�� WKHLU� SXUFKDVLQJ
�SRZHU� DQG� WKH� UHVXOWLQJ� LQFUHDVH
�LQ� GHPDQG�� LQ� IDFW� LPSURYHG� WKH
�FRXQWU\·V�HPSOR\PHQW�VLWXDWLRQ

:H�FDQ·W�EH�VXUH�WKDW�WKH�UHWXUQ�RI�
3DOHVWLQLDQ� UHIXJHHV� ZRXOG� KDYH�
D� VLPLODU� HIIHFW� RI� ORZHULQJ� WKH�
XQHPSOR\PHQW� UDWH�� EXW� DW� OHDVW�
WKH�KLVWRULFDO� H[DPSOHV� UHIHUUHG� WR�
DUH� HYLGHQFH� WKDW� DSSUHKHQVLRQV�
DERXW�LPPLJUDWLRQ�FDXVLQJ�MRE�ORVV�
DUH� QRW� VXSSRUWHG� E\� HPSLULFDO�
HYLGHQFH�

:HDNQHVV� RI� WKH� ,VUDHOL� ZHOIDUH�
VWDWH
$QRWKHU� LPSRUWDQW� FRQVLGHUDWLRQ�
LQ� DQ\�GLVFXVVLRQ� RI� WKH� HFRQRPLF�
HIIHFWV�RI� UHWXUQLQJ� UHIXJHHV� LV� WKH�

SXEOLF� H[SHQGLWXUH� UHTXLUHG� WR�
DEVRUE� WKHP� LQWR� ,VUDHOL� VRFLHW\�
�LQVLGH�WKH�*UHHQ�/LQH��

7KH� JRYHUQPHQW� JLYHV� IXQGV� WR�
FLWL]HQV�E\� LQYHVWLQJ� LQ� HGXFDWLRQ��
KHDOWK� DQG� ZHOIDUH�� WUDQVIHU�
SD\PHQWV� �XQHPSOR\PHQW� JUDQWV��
FKLOG� JUDQWV�� LQFRPH� VXSSOHPHQWV��
HWF���� LQ� LQIUDVWUXFWXUH� �URDGV��
HOHFWULFLW\�� ZDWHU�� VHZDJH�
WUHDWPHQW�� HWF��� DQG� RWKHU� SXEOLF�
VHUYLFHV� �SROLFH�� ÀUH� GHSDUWPHQWV��
FRXUWV�� SULVRQV�� HWF���� $OWKRXJK�
WKH� JRYHUQPHQW� ÀQDQFHV� WKHVH�
LQYHVWPHQWV� E\� XVLQJ� WKH� WD[HV�
FLWL]HQV� SD\�� LW� ZLOO� SUREDEO\� WDNH�
VRPH� WLPH� EHIRUH� WKH� WD[HV� SDLG�
E\� ODUJH� QXPEHUV� RI� UHIXJHHV�ZLOO�
FRYHU�WKH�FRVWV�RI�WKHLU�DEVRUSWLRQ�

([WHQVLRQ�RI�EHQHÀWV�E\�WKH�,VUDHOL�
ZHOIDUH� VWDWH�� ZKLFK� FRQFHLYHV� RI�
LWVHOI�DV�D�ZHVWHUQ�QDWLRQ�DGKHULQJ�
WR� ÀUVW�ZRUOG� ZHOIDUH� VWDQGDUGV��
WR� D� PXFK� ODUJHU� SRSXODWLRQ�
WKDQ� FXUUHQWO\� H[LVWV�� LV� D� PDMRU�
XQGHUWDNLQJ� UHTXLULQJ� VXEVWDQWLDO�
JRYHUQPHQW� HIIRUW�� 6XFK� D� SURMHFW�
LV� OLNHO\� WR� VLJQLÀFDQWO\� LQFUHDVH�
SXEOLF� GHEW�� DQG� WHPSRUDULO\�
UHGXFH�WKH�SXEOLF�VHUYLFHV�SURYLGHG�
WR� WKH� SRSXODWLRQ� DV� D� ZKROH��
1HYHUWKHOHVV��VXFK�DQ�XQGHUWDNLQJ�
LV� HDVLHU� WR� DFFRPSOLVK� WRGD\� WKDW�
LW�ZRXOG� KDYH� EHHQ� WHQ� RU� WZHQW\�
\HDUV� DJR�� EHFDXVH� LQ� UHFHQW� \HDUV�
WKH�,VUDHOL�JRYHUQPHQW�KDV�PDGH�D�
VHULHV�RI�FXWV�LQ�WKH�ZHOIDUH�VWDWH�

7KH� HFRQRPLF� SROLF\� DGRSWHG� E\�
VXFFHVVLYH� ,VUDHOL� JRYHUQPHQWV�
HQWDLOV� UHGXFLQJ� JRYHUQPHQW�
LQYROYHPHQW� LQ� WKH� HFRQRP\��
JUDGXDO� HOLPLQDWLRQ�RI� WKH�ZHOIDUH�
VWDWH�� DQG� SULYDWL]DWLRQ�� 7KLV�
SROLF\�KDV�EHHQ�VHYHUHO\�FULWLFL]HG��
DQG� MXVWLÀDEO\� VR�� IRU� DOORZLQJ�
HFRQRPLF�JDSV�LQ�,VUDHO�WR�JURZ��DQG�
KHOSLQJ�D�KDQGIXO�RI�YHU\�ZHDOWK\�
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LQGLYLGXDOV� WR� PDNH� HQRUPRXV�
SURÀWV� DW� WKH� H[SHQVH� RI� PRVW� RI�
WKH� UHVW� RI� WKH� SRSXODWLRQ�� %XW��
WKLV�SROLF\�KDV�KDG�DQ�XQH[SHFWHG�
UHVXOW�� VLQFH� D� ORZHU� SHU�FDSLWD�
LQYHVWPHQW�PDNHV� LW� HDVLHU� IRU� WKH�
FRXQWU\� WR� DEVRUE� D� ODUJH� QXPEHU�
RI� LPPLJUDQWV� DW� WKH� VDPH� WLPH��
,Q� IDFW�� HYHQ� WKRXJK� WKH� HFRQRPLF�
JDS� UHPDLQV� JUHDW� EHWZHHQ� ,VUDHOL�
FLWL]HQV� DQG� 3DOHVWLQLDQ� UHIXJHHV�
LQ� RWKHU� FRXQWULHV�� WKH� GLIIHUHQFH�
EHWZHHQ� WKH� DPRXQWV� LQYHVWHG� LQ�
WKHLU� FLWL]HQV� E\� WKH� JRYHUQPHQWV�
LQ�WKRVH�FRXQWULHV��RU�WKH�SHU�FDSLWD�
LQYHVWPHQW� E\� 815:$�� DQG� WKH�
SHU�FDSLWD� ,VUDHOL� JRYHUQPHQW�
LQYHVWPHQW�LQ�LWV�FLWL]HQV�LV�JURZLQJ�
VPDOOHU�� 7KDW� VKRXOG� UHGXFH� WKH�
GLIÀFXOWLHV�LQYROYHG�LQ�DGMXVWLQJ�WR�
WKH� DGGLWLRQDO� PLJUDQWV�� DOWKRXJK�
WKH� SUREOHPV� WKDW� UHVXOW� IURP� WKH�
GLVPDQWOLQJ� RI� WKH� ZHOIDUH� VWDWH�
LWVHOI�ZLOO��RI�FRXUVH��UHPDLQ�

6WUHQJWKHQLQJ�UHJLRQDO�WLHV
:H�FDQ�DVVXPH�WKDW�HYHQ�ZKHQ�WKH�
3DOHVWLQLDQ�UHIXJHHV�ZLOO�EH�DEOH�WR�
UHWXUQ�� QRW� DOO� ZLOO� ZLVK� WR� GR� VR�
LPPHGLDWHO\��5HIXJHH�FRPPXQLWLHV�
ZLOO� SUREDEO\� GLYLGH�� ZLWK� VRPH�
IDPLO\� PHPEHUV� DQG� IULHQGV�
FKRRVLQJ� WR� UHWXUQ� ZKLOH� RWKHUV�
SUHIHU� WR� VHWWOH� LQ� RWKHU� FRXQWULHV��
EXW� IDPLO\�PHPEHUV�ZLOO� FHUWDLQO\�
ZLVK�WR�UHPDLQ�LQ�FRQWDFW�ZLWK�HDFK�
RWKHU�� 7KLV� ZLOO� KDYH� IDU�UHDFKLQJ�
HFRQRPLF� HIIHFWV�� 9LVLWV� WR� ,VUDHO�
E\� 3DOHVWLQLDQV� OLYLQJ� DEURDG�� IRU�
IDPLO\� UHDVRQV� DQG� WR� UHWXUQ� WR�
WKHLU� ´URRWV�µ� WKH� ORFDWLRQV� WKH\�
RU� WKHLU� UHODWLYHV� ZHUH� H[SHOOHG�
IURP� LQ� ������ ZLOO� UHSUHVHQW� D�
QHZ� IRUP� RI� WRXULVP� DQG� OHDG�
WR� DQ� LQIXVLRQ� RI� PRQH\� LQWR� WKH�
HFRQRP\�� 3DOHVWLQLDQ� IDPLOLHV�
ZKRVH�PHPEHUV�DUH�VSUHDG�DPRQJ�
GLIIHUHQW� FRXQWULHV� FDQ� XVH� WKHLU�
FRQQHFWLRQV�WR�HVWDEOLVK�EXVLQHVVHV�
DQG�WKHUHE\�VWUHQJWKHQ�FRPPHUFLDO�

UHODWLRQV� EHWZHHQ� ,VUDHO� DQG� LWV�
QHLJKERUV�

5HJLRQDO� WLHV� ZLOO�� RI� FRXUVH��
EH� JUHDWO\� VWUHQJWKHQHG� ZKHQ�
RQH� RI� WKH� SULQFLSDO� REVWDFOHV� LV�
UHPRYHG� WR� ,VUDHO·V� LQWHJUDWLRQ�
LQWR� WKH� UHJLRQ� ²� LWV� UHIXVDO� WR�
DGKHUH� WR� WKH� 81� UHVROXWLRQ�
UHJDUGLQJ� UHWXUQLQJ� WKH� UHIXJHHV��
7KH� UHWXUQLQJ� UHIXJHHV� ZLOO� EH� LQ�
D� IDYRUHG� SRVLWLRQ� WR� EHQHÀW� IURP�
WKH� RSSRUWXQLWLHV� SURYLGHG� E\� WKH�
H[SHFWHG� H[SDQVLRQ� RI� UHJLRQDO�
WUDGH�� VRPH� RI� ZKRVH� SURÀWV� ZLOO�
ÁRZ�WR�WKH�,VUDHOL�HFRQRP\�

6RFLDO�DQG�HFRQRPLF�JDSV
,W·V�ZRUWK� QRWLQJ� KHUH� WKDW� LW� LVQ·W�
WKH� SXUSRVH� RI� WKLV� DUWLFOH� VHOO� WKH�
UHWXUQ� RI� WKH� 3DOHVWLQLDQ� UHIXJHHV�
DV�DQ�HFRQRPLF�SROLF\��$ORQJ�ZLWK�
DQ\� HFRQRPLF� EHQHÀWV� UHVXOWLQJ�
IURP�WKHLU�UHWXUQ��PDQ\�GLIÀFXOWLHV�
VKRXOG� EH� H[SHFWHG�� DV� ZHOO� DV� D�
ORQJ�SHULRG�RI�DGMXVWPHQW�

8QOLNH� WKH� VLWXDWLRQ� WKDW�
H[LVWHG� ZKHQ� SUHYLRXV� ZDYHV�
RI� LPPLJUDWLRQ� WR� ,VUDHO� ZHUH�
DEVRUEHG�� WKH� OHYHO� RI� LQHTXDOLW\�
LQ� WKH� ,VUDHOL� HFRQRP\� WRGD\� LV�
KLJKHU�WKDQ�LW�KDV�HYHU�EHHQ��0DVV�
LPPLJUDWLRQ�IURP�FRXQWULHV�ZKRVH�
LQFRPH�OHYHOV�DUH�ORZHU�WKDQ�,VUDHO·V�
ZLOO� ZLGHQ� ORFDO� HFRQRPLF� JDSV��
7KH�VRFLDO�FRVWV�RI�VXFK� LQFUHDVLQJ�
JDSV� ZLOO� EH� JUHDW�� LQFOXGLQJ� DQ�
LQFUHDVH� LQ� FULPH��GHFOLQH� LQ� VRFLDO�
VROLGDULW\�� ZHDNHQLQJ� ZRUNHUV·�
ULJKWV�� XQGHUPLQLQJ� GHPRFUDWLF�
WUDGLWLRQV��HWF�

7KHUHIRUH�� IRU� WKH� UHIXJHHV�
UHWXUQLQJ� WR� WKHLU� ODQG� DV� ZHOO� DV�
IRU�WKH�SRSXODWLRQ�WKDW�ZLOO�DEVRUE�
WKHP�� WKH� PLJUDWLRQ� LWVHOI� LV� QRW�
WKH� HQG� RI� WKH� SURMHFW�� EXW� RQO\�
LWV� PLGSRLQW�� ,W� PXVW� EH� IROORZHG�
E\� DVVLVWLQJ� WKH� UHIXJHHV� WR� EH�

LQWHJUDWHG� LQWR� WKH� HFRQRP\� DQG�
UHGXFH�JDSV�EHWZHHQ�WKHP�DQG�WKH�
YHWHUDQ� SRSXODWLRQ�� ,VUDHO� DOUHDG\�
KDV� YHU\� HIIHFWLYH� PHFKDQLVPV�
IRU� DEVRUELQJ� LPPLJUDQWV�� VXFK�
DV� ´DEVRUSWLRQ� EHQHÀWV� EDVNHWVµ�
DQG� RUJDQL]DWLRQV� WKDW� SURYLGH�
DVVLVWDQFH� LQ�ÀQGLQJ�KRXVLQJ�� MREV�
DQG� REWDLQLQJ� HGXFDWLRQ�� 7KHVH�
FDQ� VHUYH� DV� WKH� EDVLV� IRU� QHZ��
H[SDQGHG� PHFKDQLVPV� WR� DEVRUE�
D� QRQ�-HZLVK� SRSXODWLRQ�� =LRQLVW�
SURSDJDQGD�� RI� FRXUVH�� ZKLFK� KDV�
EHHQ� DQ� HVVHQWLDO� FRPSRQHQW� RI�
,VUDHO·V� DEVRUSWLRQ� DFWLYLW\�� ZLOO�
EH� LQHIIHFWLYH� LQ� DEVRUELQJ� WKH�
UHIXJHHV��DQG�PXVW�EH�UHSODFHG�E\�
SURJUDPV�RI�HGXFDWLRQDO�SOXUDOLVP�

,VUDHO·V� JRYHUQPHQWDO� LQVWLWXWLRQV�
ZLOO� KDYH� WR� PDNH� D� FRQVLGHUDEOH�
HIIRUW� WR� DEVRUE� WKH� UHIXJHHV�� 7KLV�
ZLOO� UHTXLUH� LQFUHDVLQJ� SXEOLF�
H[SHQGLWXUHV�� WUDLQLQJ� SXEOLF�
RIÀFLDOV� ZKR� ZLOO� IROORZ�XS� WKH�
UHIXJHHV� GXULQJ� WKHLU� SHULRG� RI�
DGMXVWPHQW��VLJQLÀFDQW�LQYHVWPHQWV�
LQ� KRXVLQJ� FRQVWUXFWLRQ�� MRE�
FUHDWLRQ�DQG�H[SDQGLQJ�KHDOWK�DQG�
HGXFDWLRQDO� VHUYLFHV�� 7KHVH� HIIRUWV�
ZLOO� UHTXLUH� FKDQJLQJ� SULRULWLHV�
LQ� HFRQRPLF� SROLF\�� FDQFHOLQJ� WKH�
SROLF\�RI� FXWV� DQG�SULYDWL]DWLRQ�RI�
ZHOIDUH� VHUYLFHV�� DQG� UHSODFLQJ� LW�
ZLWK�D�SROLF\�RI�VRFLDO�UHVSRQVLELOLW\�
DQG� JRYHUQPHQW� LQYROYHPHQW� LQ�
WKH�HFRQRP\�LQ�RUGHU�WR�LQVXUH�WKH�
ULJKW�RI�FLWL]HQV�WR�OLYH�GHFHQWO\�

,I� VXFK� FKDQJHV� RFFXU�� WKH\�
FRXOG� VHUYH� QRW� RQO\� DV� D� WRRO� WR�
VXFFHVVIXOO\� DEVRUE� WKH� UHIXJHHV��
EXW� DOVR� WR� GHDO�ZLWK� SUREOHPV� RI�
LQHTXDOLW\�� XQHPSOR\PHQW� DQG�
SRYHUW\�WKDW�DOUHDG\�H[LVW�LQ�,VUDHO��
,I��KRZHYHU��DEVRUELQJ�WKH�UHIXJHHV�
LV�QRW�DFFRPSDQLHG�E\� WKHVH�RWKHU�
FKDQJHV�� WKH� HFRQRPLF� DQG� VRFLDO�
SUREOHPV� WRUPHQWLQJ� ,VUDHO� ZLOO�
JURZ� PRUH� VHYHUH� DQG� VHULRXVO\�

GDPDJH� QRW� RQO\� WKH� UHWXUQLQJ�
UHIXJHHV�EXW�WKH�YHWHUDQ�SRSXODWLRQ�
DV�ZHOO�

$�SROLWLFDO�VROXWLRQ�WR�DQ�HFRQRPLF�
SUREOHP
7KH� UHWXUQ� RI� WKH� 3DOHVWLQLDQ�
UHIXJHHV� FRQÁLFWV� ZLWK� =LRQLVW�
DVSLUDWLRQV� FRPSULVLQJ� D� FHQWUDO�
FRPSRQHQW� RI� WKH� GHÀQLWLRQ� RI�
,VUDHO� DV� D� -HZLVK� VWDWH�� LQFOXGLQJ�
WKH� GHVLUH� WKDW� -HZV� UHPDLQ� WKH�
PDMRULW\�GHPRJUDSKLF�JURXS�LQ�WKH�
FRXQWU\�� 7KH� FRQÁLFW� EHWZHHQ� WKH�
ULJKW� RI� UHWXUQ�� UHFRJQL]HG� E\� WKH�
LQWHUQDWLRQDO�FRPPXQLW\��DQG�,VUDHOL�
SROLWLFV��PDNHV�LW�GLIÀFXOW�WR�GLVFXVV�
WKH� VXEVWDQWLYH� HFRQRPLF� LVVXHV�
LQYROYHG� LQ� WKH� UHIXJHHV·� UHWXUQ�

8QGHU� H[LVWLQJ� SROLWLFDO�
FLUFXPVWDQFHV�� WKH� UHIXJHHV� KDYH�
QR� UHDVRQ� WR� EHOLHYH� WKDW� WKH�
,VUDHOL� JRYHUQPHQW� ZLOO� FRQVLGHU�
WKHLU� EHVW� LQWHUHVWV� LQ� QHJRWLDWLRQV�
ZLWK� 3DOHVWLQLDQ� UHSUHVHQWDWLYHV��
DQG� WKH� ,VUDHOL� JRYHUQPHQW� ZLOO�
KDYH�QR� LQFHQWLYH�WR�PRYH�WRZDUG�
UHWXUQLQJ�WKH�UHIXJHHV�EHFDXVH�WKH�
LQWHUQDWLRQDO� FRPPXQLW\� LV� QRW�
SUHVVXULQJ�LW�WR�GR�VR��6R�ORQJ�DV�WKLV�
VLWXDWLRQ�SHUVLVWV��LW�LV�GLIÀFXOW�WR�VHH�
RQ� WKH�KRUL]RQ� DQ\� FKDQFH� IRU� WKH�
UHWXUQ� RI� WKH� 3DOHVWLQLDQ� UHIXJHHV�

7R� ÀQG� WKH� ULJKW� EDODQFH� EHWZHHQ�
WKH� QHHG� WR� LPSOHPHQW� WKH� ULJKW�
RI� UHWXUQ� DQG� WKH� QHHG� IRU� D�
WUDQVLWLRQDO� HFRQRPLF� SURJUDP�
WKDW� ZLOO� HDVH� WKH� EXUGHQ� WKDW� WKH�
UHIXJHHV·�UHWXUQ�DQG�WKH�VXEVWDQWLDO�
FRPSHQVDWLRQ�SD\PHQWV�ZLOO�SODFH�
RQ�WKH�HFRQRP\��D�SROLWLFDO�VROXWLRQ�
LV� UHTXLUHG�� RQH� WKDW� LV� DFKLHYHG�
LQ� D� GHPRFUDWLF� PDQQHU� E\� D�
ERG\� RQ�ZKLFK� ERWK� UHIXJHHV� DQG�
UHVLGHQWV�RI� ,VUDHO�DUH� UHSUHVHQWHG��
D�VROXWLRQ�ZKLFK�ZHLJKV�HFRQRPLF�
FRQVLGHUDWLRQV� WRJHWKHU�ZLWK� WKRVH�
RI�MXVWLFH�DQG�PRUDOLW\��



�� ��

7DPHU�0DVVDOKD��6KHLNK�-DUUDK��3KRWRJUDSK\������
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&DVH�1R���������ZDV�KHDUG�E\�WKH�6XSUHPH�&RXUW��VLWWLQJ�DV�WKH�+LJK�&RXUW�
RI�-XVWLFH��RQ��������������7KH�UHVLGHQWV�RI�*KDELVL\\D�KDG�EHHQ�UHPRYHG�
IURP�WKHLU�YLOODJH�D�VKRUW�ZKLOH�HDUOLHU��QRW�IRU�WKH�ÀUVW�WLPH��DQG�WKH\�DVNHG�
WKDW�WKH�UHPRYDO�RUGHU�EH�FDQFHOOHG�� �7KH�FRXUW�JUDQWHG�WKHLU�UHTXHVW�RQ�
WHFKQLFDO�JURXQGV��WKH�RUGHU�E\�WKH�PLOLWDU\�FRPPDQGHU�RI�WKH�*DOLOHH�KDG�
QRW�EHHQ�UHFRUGHG�´XQUHFRUGHGµ�DQG�ZDV�WKHUHIRUH�QRW�YDOLG���$FFRUGLQJ�
WR� WKH� GHFLVLRQ�� WKH� ,')� ´ODFNHG� DQ\� DXWKRULW\� WR� H[SHO� WKH� DSSOLFDQWV�
IURP�WKH�YLOODJH�RI�*KDELVL\\D��QRU�LV�LW�DXWKRUL]HG�WR�SUHYHQW�WKHP�IURP�
HQWHULQJ�LW��IURP�OHDYLQJ�LW��IURP�EHLQJ�WKHUH�DQG�IURP�OLYLQJ�WKHUH�µ

0DQ\�RI�*KDELVL\\D�LQKDELWDQWV�ZKR�KDG�UHPDLQHG�LQ�WKH�FRXQWU\�ZHUH�
WKHQ� OLYLQJ�D� IHZ�KXQGUHG�PHWHUV� IURP�WKHLU�KRPHV��PDQ\� LQ�KRXVHV�RI�
WKH� QHLJKERULQJ� YLOODJH� RI� 6KHLNK�'DQXQ��ZKRVH� RULJLQDO� UHVLGHQWV� KDG�
EHFRPH�UHIXJHHV���2WKHUV�OLYHG�LQ�WKH�YLOODJH�RI�0D]UD·D��FORVHU�WR�WKH�FRDVW���
7KH\�IROORZHG�ZKDW�ZDV�KDSSHQLQJ�LQ�WKHLU�YLOODJH�DQG�ZHUH�YHU\�KDSS\��
HYHQ�VXUSULVHG��DW�WKH�FRXUW·V�GHFLVLRQ�

*KDELVL\\D�KDG�EHHQ�D�UHODWLYHO\�ODUJH�YLOODJH�LQ�3DOHVWLQH�LQ��������,W�ZDV�
RQH�RI�WKH�LPSRUWDQW�UXUDO�FHQWHUV�LQ�WKH�$FUH�6XE�'LVWULFW���6HYHQ�KXQGUHG�
SHRSOH� OLYHG� WKHUH�� �'DXG�%DGHU��ZKR�ZDV�ERUQ� LQ� WKH�YLOODJH��SRLQWV� WR�
HYLGHQFH�RI�LWV�LPSRUWDQFH���WKH�DFFHVV�URDG�KDG�EHHQ�SDYHG�ZLWK�VWRQH�E\�
WKH�UHVLGHQWV��DQG�WKH�FXUEVWRQHV�DUH�VWLOO�YLVLEOH�WRGD\���,Q������SDUW�RI�WKH�
URDG�KDG�HYHQ�EHHQ�VXUIDFHG�ZLWK�DVSKDOW��D�UDUH�VLJKW�LQ�WKRVH�GD\V�

7KH�YLOODJH�ZDV�SURXG�RI�LWV�LPSUHVVLYH�PRVTXH���,W�KDG�EHHQ�EXLOW�GXULQJ�

)LUVW�VWHSV�7RZDUGV�
WKH�5HEXLOGLQJ�RI�

*KDELVL\\D

<RDY�6WHUQ

WKH� WLPH�RI�'DKHU�$ODPU�� WKH���WK� FHQWXU\�$UDE�UXOHU�RI� WKH�*DOLOHH��DQG�
UHVLGHQWV�RI�QHLJKERULQJ�YLOODJHV�DOVR�DWWHQGHG�LWV�SUD\HUV�RQ�KROLGD\V�DQG�
RQ�)ULGD\V���$�OLWWOH�URRP�DW�RQH�HQG�RI�WKH�PRVTXH�ZDV�XVHG�DV�WKH�YLOODJH�
VFKRRO�ZKRVH�SXSLOV�ZHUH�RI�YDULRXV�DJHV�

*KDELVL\\D�ZDV�D�TXLHW�YLOODJH���6KHLNK�5DEDK�DO·2G��WKH�YLOODJH�PXNKWDU��
KDG�UHDFKHG�DQ�DJUHHPHQW�PHGLDWHG�E\�WKH�+DJDQDK·V�LQWHOOLJHQFH�RIÀFHU��
0LFDK�.DKDQL��IURP�.LEEXW]�&DEUL��WKDW�DV�VRRQ�DV�WKH�+DJDQDK�ZDQWHG�
WR�HQWHU�WKH�YLOODJH�D�ZKLWH�ÁDJ�ZRXOG�EH�ÁRZQ�IURP�WKH�PRVTXH�DQG�WKH�
YLOODJH�ZRXOG�VXUUHQGHU�ZLWKRXW�D�ÀJKW�

2Q�0D\� ���� ������ D� EDWWDOLRQ� LQÀOWUDWHG� WKH� YLOODJH� IURP� WKH� QRUWK� DQG�
ZHVW���7KH�-HZLVK�IRUFHV�HQWHUHG�DQG�NLOOHG�WKH�ÀUVW�SHUVRQ�WKH\�VDZ��'DXG�
=LQL��ZKR�KDG�EHHQ�VHQW�WR�UDLVH�WKH�ZKLWH�ÁDJ�RYHU�WKH�PRVTXH���7HQ�PRUH�
UHVLGHQWV�GLHG�IURP�WKH�DWWDFNHUV·�ÀUH�

$W� WKH� HQG� RI� WKDW� GD\�� DOO� WKH� YLOODJHUV� OHIW� WKHLU� KRPHV�� � 'DXG� %DGHU�
UHPHPEHUV�WKDW�PRUQLQJ��´0RWKHU�ZRNH�PH�XS��JRW�PH�RXW�RI�EHG�DQG�SXW�
PH�RQ�WKH�ÁRRU�RI�WKH�QHLJKERU·V�KRXVH���,�UHPHPEHU�VLWWLQJ�RQ�WKH�FROG�
ÁRRU�� �7KHQ�VKH�FDPH� LQ��EXQGOHG�VRPH�EHORQJLQJV� LQ�D� ODUJH�FORWK�DQG�
OLIWHG�LW�RQWR�KHU�KHDG���:H�ZHQW�HDVW��WRZDUG�WKH�KLOOV�µ

7RZDUG�WKH�HQG�RI�������VRPH�RI�WKH�UHVLGHQWV�RI�*KDELVL\\D�UHWXUQHG�WR�WKH�
YLOODJH�DQG�UHPDLQHG�WKHUH�XQWLO�������ZKHQ�WKH\�ZHUH�UHPRYHG�E\�RUGHU�
RI�WKH�PLOLWDU\�JRYHUQRU���7KH�YLOODJH�ZDV�HPSW\��VLQFH�DOO�WKH�LQKDELWDQWV�
KDG�EHHQ�H[SHOOHG�DQG�KDG�OHIW�WKHLU�KRPHV�EHKLQG���*KDELVL\\D·V�UHVLGHQWV�
WULHG�UHSHDWHGO\�LQ�6HSWHPEHU��������WR�UHWXUQ�KRPH���:KRHYHU�ZDV�FDXJKW�
WKHQ�LQ�WKH�YLOODJH�ZDV�WULHG��ÀQHG�DQG�MDLOHG�

$V�QRWHG�DERYH��WRZDUG�WKH�HQG�RI������WKH�GHFLVLRQ�RI�WKH�+LJK�&RXUW�RI�
-XVWLFH�FDQFHOOHG�WKH�PLOLWDU\�FRPPDQGHU·V�RUGHU���$�ZHHN�ODWHU��VRPH�RI�
WKH�UHVLGHQWV�UHWXUQHG�WR�WKHLU�KRPHV���´3HRSOH�ZDQWHG�WR�LPSOHPHQW�WKH�
GHFLVLRQ�µ�VD\V�%DGHU���´2Q���'HFHPEHU������WKH\�ZHQW�EDFN�WR�WKH�YLOODJH���
2QFH� DJDLQ� WKH� SROLFH� FDPH� DQG� RUGHUHG� WKHP� WR� UHWXUQ� WR� ¶ZKHUHYHU�
WKH\·G� FRPH� IURP�·� �7KH\� VKRZHG� WKH�SROLFH� WKH� FRXUW�GHFLVLRQ��EXW� WKH�
SROLFH�UHSOLHG�WKDW�WKH�JRYHUQPHQW�KDG�GHFODUHG�WKH�ORFDWLRQ�WR�EH�D�FORVHG�
PLOLWDU\�DUHD�µ

%DGHU�LV�D�PHPEHU�RI�WKH�3XEOLF�&RPPLWWHH�IRU�*KDELVL\\D���7RGD\��ÀIW\�
VHYHQ�\HDUV�DIWHU�WKDW�GHFLVLRQ��KH�VWLOO�OLYHV�LQ�6KHLNK�'DQXQ��QRW�PRUH�WKDQ�
RQH�NLORPHWHU�DV�WKH�FURZ�ÁLHV�IURP�KLV�RULJLQDO�KRPH���$�WKUHH�PLQXWH�ULGH�
QRUWK�RQ�5RXWH����OHDGV�WR�D�XQPDUNHG�WXUQRII�WR�DQ�XQSDYHG�URDG���´7KH�
1DKDUL\\D� FHPHWHU\�ZLOO� EH� ORFDWHG� KHUH�µ� DFFRUGLQJ� WR� D� UXVWLQJ� VLJQ���
)DUWKHU�DORQJ��RQ�ERWK�VLGHV�RI�WKH�URDG��LV�WKH�DEDQGRQHG�YLOODJH�FHPHWHU\���
&RQWLQXLQJ�RQ�²�UHPDLQV�RI�GHPROLVKHG�EXLOGLQJV��DQG�WKH�PRVTXH��VWLOO�
LPSUHVVLYH�DQG�VWLOO�VWDQGLQJ��IHQFHG�RII�E\�WKH�,VUDHO�/DQGV�$XWKRULW\�

$�VSHFLDO�HIIRUW�EHJDQ�LQ������WR�UHGHVLJQ�*KDELVL\\D�LQ�RUGHU�WR�UHYLWDOL]H�
WKH�YLOODJH���7KH�$UDE�&HQWHU�IRU�$OWHUQDWLYH�3ODQQLQJ��GLUHFWHG�E\�'U��+DQD�
6XZHLG��ZKR�ZDV�ODWHU�HOHFWHG�WR�WKH�.QHVVHW�UHSUHVHQWLQJ�+DGDVK��DORQJ�
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ZLWK�WKH�$VVRFLDWLRQ�IRU�WKH�'HIHQVH�RI�WKH�5LJKWV�RI�WKH�,QWHUQDOO\�'LVSODFHG�
3HUVRQV�LQ�,VUDHO��KHDGHG�E\�6XOHLPDQ�)DKPDZZL��DQ�HQJLQHHU���LQLWLDWHG�WKH�
SODQQLQJ�SURFHVV�ZKRVH�ÀUVW�VWDJH�LQYROYHG�FROOHFWLRQ�LQIRUPDWLRQ�UHJDUGLQJ�
RZQHUVKLS�RI�YLOODJH�ODQG�DQG�SURSHUW\�

)DKPDZZL� H[SODLQHG� WKDW� WKH� SURFHVV� LV� LQWHQGHG� WR� EH� D� SUHFHGHQW� IRU�
SODQQLQJ�DGGLWLRQDO�YLOODJHV��DQG�WKDW�D�QXPEHU�RI�IDFWRUV�FRPELQHG�WR�VHOHFW�
*KDELVL\\D�DV�WKH�ÀUVW�DWWHPSW���WKH�H[LVWHQFH�RI�D�UHVLGHQWV·�FRPPLWWHH�ZKLFK�
KDG�FROOHFWHG�LQIRUPDWLRQ�DERXW�SURSHUW\�RZQHUVKLS��WKH�IDFW�WKDW�PDQ\�RI�WKH�
YLOODJH·V�UHIXJHHV�OLYHG�QHDUE\��WKH�IDFW�WKDW�QR�QHZ�-HZLVK�ORFDOLWLHV�KDG�EHHQ�
HUHFWHG�RQ�YLOODJH�ODQG��DQG�DOVR�WKH�OHJDO�DQG�SODQQLQJ�VWDWXV�RI�WKH�ODQGV���
7KH�IDFW�WKDW�WKH�UHPDLQV�RI�WKH�GHVWUR\HG�EXLOGLQJV�ZHUH�VWLOO�SUHVHQW�LQ�WKH�
YLOODJH��DV�ZHOO�DV�WKH�ROG�FHPHWHU\�DQG�WKH�PRVTXH��DOVR�SOD\HG�D�UROH�

$V�WKH�SURMHFW�EHJDQ��TXHVWLRQQDLUHV�ZHUH�GLVWULEXWHG�WR�WKH�UHVLGHQWV���(DFK�
UHSRUWHG�ZKDW�WKH\�NQHZ�DERXW�WKH�IDPLO\·V�SURSHUW\��LQFOXGLQJ�LQIRUPDWLRQ�
DERXW�IDPLO\�PHPEHUV�ZKR�ZHUH�UHIXJHHV�DEURDG���$�QXPEHU�RI�UHVLGHQWV�DOVR�
ZHUH�DEOH�WR�REWDLQ�WKH�ROG�ODQG�WLWOHV�IURP�WKH�ODQG�UHJLVWU\�RIÀFH�LQ�1D]DUHWK��
WLWOHV�ZKLFK�FOHDUO\�VSHFLI\�ZKR�WKH�SURSHUW\�RZQHUV�DUH��WR�EH�XVHG�LQ�D�ODQG�
VXUYH\���,Q�VRPH�FDVHV�2WWRPDQ�DUFKLYHV�LQ�,VWDQEXO�ZHUH�XVHG�LQ�RUGHU�WR�REWDLQ�
LQIRUPDWLRQ�DERXW�RZQHUVKLS���7KH�YLOODJH�UHVLGHQWV·�FRPPLWWHH�SURYLGHG�WKH�
ÀOH�WKDW�KDG�EHHQ�SUHSDUHG�PDQ\�\HDUV�HDUOLHU��FRQWDLQLQJ�LQIRUPDWLRQ�WKDW�
WKH�YLOODJHUV�WKHPVHOYHV�KDG�SXW�WRJHWKHU���0RVW�RI�WKH�UHVRXUFHV�LQYHVWHG�LQ�
WKH�SURMHFW�E\�WKH�&HQWHU�IRU�$OWHUQDWLYH�3ODQQLQJ�ZHUH�LQWHQGHG�WR�GHYHORS�
D�FRPSXWHU�SURJUDP�WKDW�ZRXOG�HQDEOH�LW� WR�GHVFULEH�WKH�YLOODJH·V�VLWXDWLRQ�
DV�LW�H[LVWHG�LQ��������%\�FRPSDULQJ�YDULRXV�DHULDO�SKRWRJUDSKV�RI�WKH�YLOODJH��
LW�ZDV�SRVVLEOH�WR�UHFRQVWUXFW�E\�FRPSXWHU�DOO�WKH�EXLOGLQJV�ZKLFK�KDG�WKHQ�
H[LVWHG��WKHLU�DUHD�DQG�WKHLU�KHLJKW�

,�DVNHG�$QD\D�%DQD��D�FLW\�SODQQHU�ZKR�OHG�WKH�SURMHFW�DV�D�WUDLQHH�DQG�ZKR�
WRGD\�ZRUNV�DW�WKH�$UDE�&HQWHU�IRU�$OWHUQDWLYH�3ODQQLQJ��DERXW�WKH�FRQQHFWLRQ�
EHWZHHQ�FROOHFWLQJ�LQIRUPDWLRQ�UHJDUGLQJ�WKH�YLOODJH�LQ������DQG�SODQQLQJ�WKH�
PRGHUQ�YLOODJH���$FFRUGLQJ�WR�KHU��WKH�MRE�KDVQ·W�EHHQ�FRPSOHWHG���́ 7KH�SODQ�LV�
IRU�WKH�YLOODJH�FRUH�WR�UHPDLQ�XQFKDQJHG��ZKLFK�FDQ�PHHW�H[LVWLQJ�QHHGV���%XW�
LW·V�DOVR�QHFHVVDU\�WR�DOORFDWH�ODQG�IRU�SXEOLF�RSHQ�VSDFH�DQG�SXEOLF�EXLOGLQJV�
OLNH�WKH�VFKRRO�DQG�WKH�PXQLFLSDOLW\�EXLOGLQJ���

7KH�RQO\�SXEOLF�EXLOGLQJV�UHPDLQLQJ�LQ�WKH�YLOODJH�DIWHU������DUH�WKH�PRVTXH�
DQG�WKH�VFKRRO�FRQQHFWHG�WR�LW���7KH�RQO\�RSHQ�SXEOLF�VSDFH�LV�WKH�EL·DGU�²�WKH�
WKUHVKLQJ�ÁRRU�QRW�IDU�IURP�WKH�PRVTXH�XVHG�LQ�DOO�YLOODJHV�IRU�VWRULQJ�JUDLQ�
DQG� DOVR�� LQ�SDUWLFXODU�� DV� DQ� LPSURYLVHG� ´ZHGGLQJ�KDOOµ� IRU� KROGLQJ� ODUJH�
HYHQWV��DQG�SHUKDSV�SXEOLF�PHHWLQJV�DV�ZHOO�

%DQD�H[SODLQV�WKDW�WKH�YLOODJH�UHGHVLJQ�ZLOO�FHUWDLQO\�LQFOXGH�UHFRQVWUXFWLQJ�
WKH� FRQGLWLRQV�ZKLFK� H[LVWHG� EHIRUH� LW� ZDV� GHVWUR\HG�� � %XW� WKH� GLIÀFXOWLHV�
LQYROYHG�LQ�UHGHVLJQLQJ�D�3DOHVWLQLDQ�YLOODJH��RU�H[SDQGLQJ�LW��DUH�DOVR�SUHVHQW�
LQ�WKLV�FDVH���3DUW�RI�WKH�SUREOHP�LV�GXH�WR�WKH�SULYDWH�RZQHUVKLS�RI�ODQG��WKH�
GHQVLW\�RI�FRQVWUXFWLRQ�LQ�WKH�YLOODJH�FRUH�DQG�WKH�QHHG�WR�VLWH�QHZ�FRQVWUXFWLRQ�
DW�VRPH�GLVWDQFH�IURP�WKH�FHQWHU�

0RUHRYHU�� WKHUH� LV� VWLOO� QR� DQVZHU� WR� WKH� TXHVWLRQ� RI� KRZ� *KDELVL\\D�
FDQ�EH�GHYHORSHG�DQG�H[SDQGHG�VR� WKDW� LW�ZLOO�EH�DEOH� WR�DEVRUE�DOO� WKH�
IRUPHU�LQKDELWDQWV�ZKR�ZDQW�WR�UHWXUQ��DQG�WKHLU�GHVFHQGDQWV���,Q�PRGHUQ�
ORFDOLWLHV�� VXFK� GHYHORSPHQW� XVXDOO\� LQYROYHV� H[SURSULDWLQJ� ODQG� IRU�
SXEOLF�SXUSRVHV�DQG�SODQQLQJ�UHVWULFWLRQV�LPSRVHG�E\�WKH�ORFDO�DXWKRULW\��
EXW�WKHUH�LV�QR�ORFDO�DXWKRULW\�LQ�*KDELVL\\D��QRU�D�QDWLRQDO�JRYHUQPHQW�
ZKLFK�ZLOO�DVVLVW�LQ�GHYHORSPHQW�

6LQFH�WKH�SODQQLQJ�SURFHVV�KDV�QRW�GHDOW�ZLWK�WKDW�VWDJH��VXFK�TXHVWLRQV�
VWLOO�KDYH�QR�DQVZHUV�� �%DQD�H[SODLQV� WKDW��DFFRUGLQJ� WR� WKH�DSSURDFK�RI�
WKH� &HQWHU� IRU�$OWHUQDWLYH� 3ODQQLQJ�� ´QRWKLQJ�PXVW� EH� LPSRVHG� RQ� WKH�
UHVLGHQWV���7KH\�XQGHUVWDQG�WKDW�LQ�RUGHU�WR�GHYHORS�WKH�YLOODJH�DV�D�ZKROH�
LW�LV�QHFHVVDU\�WR�DOORW�SULYDWH�ODQG�IRU�WKH�FRPPRQ�JRRG�µ��7KH�&HQWHU·V�
VWDII�EHOLHYHV�WKDW�WKH\·OO�ÀQG�WKH�ULJKW�DQVZHUV�E\�LQYROYLQJ�WKH�UHVLGHQWV���
´,Q�*KDELVL\\D�µ�VD\V�%DQD��´LW�ZRQ·W�EH�DQ\�KDUGHU�WKDQ�LQ�ORFDOLWLHV� LQ�
WKH�1HJHY���:H�KDYH�WR�WDNH�WKH�QH[W�VWHS�IRUZDUG��VR�WKDW�LW�EHFRPHV�PRUH�
WKDQ�D�XWRSLDQ�YLVLRQ�µ

7KH�UHVLGHQWV��PHDQZKLOH��KDYHQ·W�VWRSSHG�KRSLQJ���+DM�+DOLO�+DOI·DOODK��
%DGHU·V�IULHQG�DQG�QHLJKERU�LQ�6KHLNK�'DQXQ��NHHSV�GUHDPLQJ���,I�SRVVLEOH��
WRPRUURZ�KH·OO�JHW�D�WHQW�DQG�SLWFK�LW�RQ�WKH�UXLQV�RI�KLV�KRPH���:DONLQJ�
DPRQJ�WKH�UXLQV�KH�PRYHV�VORZO\��WHOOLQJ�DERXW�WKH�UHVLGHQWV���6XGGHQO\�KH�
VWRSV��SRLQWV�ZLWK�ERWK�KDQGV�DW�WKH�JURXQG��DQG�VD\V���´+HUH���+HUH·V�P\�
KRXVH���+HUH·V�ZKHUH�,�ZDQW�WR�UHWXUQ�µ
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.XIU�%LU·LP��5H�)RUP�$�PRGHO�������������LQVWDOODWLRQ�
E\��+DQD�)DUDK���.XIU�%LU·LP��7DPHHU�+DGGL��:LVDP�$NHO��
+LODK�/ROR�/ZHHQ

7KH�DXWKRULWLHV�SURPLVHG�WKDW�WKH�H[SHOOHG�YLOODJHUV�ZRXOG�EH�DOORZHG�WR�
UHWXUQ�LQ�WZR�ZHHNV��EXW�WLPH�SDVVHG��DQG�DV�RI�WRGD\��PRUH�WKDQ�VL[W\�\HDUV�
KDYH�JRQH�E\�� �7KURXJK�VR�PDQ\�\HDUV�� WKH�JURZLQJ�%LU·LP�FRPPXQLW\�
KDVQ·W�ORVW�KRSH�RI�UHWXUQLQJ�KRPH�DQG�KDVQ·W�VWRSSHG�ZRUNLQJ�WR�DFKLHYH�
WKLV�JRDO���7KLV�PRGHO�LV�D�SURSRVDO�IRU�FUHDWLQJ�D�GLIIHUHQW�IXWXUH�

6WDJH�$���$�PRGHO�IRU�WKH�GHYHORSPHQW�RI�WKH�RULJLQDO�DUHD�RI�WKH�YLOODJH�
WKDW�ZDV�GHPROLVKHG�LQ�������DQG�WUDQVIRUPLQJ�LW�LQWR�D�SXEOLF�FRPPXQLW\�
DUHD� IRU� WKH� EHQHÀW� RI� WKH� YLOODJH� DV� D� ZKROH� DQG� WKH� UHVLGHQWV� RI� WKH�
VXUURXQGLQJ�UHJLRQ�

6WDJH�%���$�PRGHO�IRU�WKH�GHYHORSPHQW�RI�D�QHZ�YLOODJH�EXLOW�DURXQG�WKH�
UHFRQVWUXFWHG�FHQWHU�� FRQWDLQLQJ�D�YLEUDQW�FRPELQDWLRQ�RI� LQIUDVWUXFWXUH��
KRXVLQJ��LQGXVWU\�DQG�DJULFXOWXUH�

5H�)RUP�$�PRGHO�
.XIU�%LU·LP�
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